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INVESTMENT  SECURITIES 

TORONTO  MONTREAL'^w»««» 

NON  x:)RK  VICTORIA. B£.  VANCOUVCM 


Facts 
affecting 
Stock  Values 

A  letter  devoted  to  dis¬ 
cussing  underlying  factors 
afTeet  ing  stock  values  is 
is.sued  weekly  byour  Stock 
Exchange  Department. 

It  also  discusses  current 
items  of  interest  affecting 
individual  companies, 
interprets  balance  sheet 
figures,  etc. 

"^'ou  can  obtain  a  cop.y  of 
t  lie  current  issue  by  tele- 
phoning,  writing  or 
calling. 

Write  to  Dept.  W3 

Greenshields 

&  Co 

Memhert  Montreal  Stock  Exekengf 

1  7  Si.  John  St.,  Montreal 

•  1*0  Mount  Koval  Hotel  r-iui)4lia^ 

T0RONTT>  OTIaWA 

14  King  filraet  V,.  4f»  Elgin  Street 


I  At  the  Lookout 

XMAS  BUSINESS  ^ 

'  LIKELY  TO  MAKE  I 

VOLUME  RECORD!  . 

But  Buying  is  Economical,  Com-  * 

petition  Keen  and  Pro¬ 
fits  Narrow 

bennettotT trade 

i  Suggests  That  Advantages  Arc  cl  1'*  T  1  . 

To  Be  Gained  Between  Pro-  »  ^  • 

vinces  in  Advancing  the  Made- '  21  }5t.  John  tree t 

in-Canada  Idea.  -r  ot’ a  f 

_  I  ^  IMOM  REAL 

lioport.s  frcJii  rcUlil  (rado  contrf';;! 

^hroiiyhout  f'anaflii  indicatn  that  Hip  ! 

;  I  bristnias  \oIunif!  of  luiFiness  bids  j  V 

i'nJr  1o  iirw  rfcnrd^  1'brro  i:-;  ;i  |  — — — — — — — 

cnnsitipra.blp  ii)ipro\  rnicnt,  in  pur 

rha.sinK.  pn rUfularly  in  Wr.storn  Mril/  VnOIT  DAU/rD 
C.in.Tfla.  au.l  a  I.pfl.pr  spirit  is  in  rvj-  f  UlllV  rUfffilt 

(ipiicp  in  Uip  Marifinip.s.  wliilo  in 

Tnronlf.  and  Monlrral  ll.r-  rnsb  of  PAMpAMY 
Cbriptnias  .sJirippprH  bas  b''on  vpr.\  vvlWl  /ill  I  TYollIO 
bpa\y.  Only  a  more  CPiiPial  mm-  a  a  «.  •  a.m 

pliancp  witb  Dip  inJiinrUnn  lo  .-hop  CACYAT||n]l}  pi  ANT 
r.arly  than  li.ns  brrn  knf»H  n  in  pro\i-  1 1/ Vr  It  1  Lfll »  I 

'  ons  >rar.s  ronld  prpvrnt  n^w  ror 
ords,  at  IpasI,  .-o  far  as  vcHiino'  t-'  .  .  c-t  >  •  aa  t  a 

con,  ornod.  Tradr  cNppris  note,  bow  Dominion  Electric  Makes  An 
evor.  an  cconnmipal  spirit  on  l.ho  Offer  of  $3,500,000 

;  part  of  piircbasprs.  pa rtb'iila rl’-  as  Cash, 

i’oinparcil  wil.b  l.hr  day.s  of  war  tinir 

proppprily.  For  Ibis  rpasrin  coinpo  ivni  II  n’^PI  IT  PROFITSl 

til.ioii  i.s  Kopn  and  profits  roflrot  t.ltis  WLIUI-.L1  OrL.1 1  1  r\l»lrll  O 

condition.  The  advantacps  of  chain 
stoi-p.s  and  the  bis  depart, nrntal 

stores  in  this  keen  loinpftition  are  ”1  ^'^',•*'11  -oil 

obvious.  The  small,  independent  J”'  ' *7;' I 
dealer  must  offer  real  adva.ntas'e.s  in  *  7  7  t'^tnon 

serviee  to  secure  p,',lronaKe.  $:;.:.o0  non  cash  f,jr  U,e  Sa.skatoon 

T,-ade  advices  to  U.  G.  Ihin  Co.  rTs  ; 

land  the  Canadian  Credit  Men's  Trust 

I  Associal.ion  indicate  increa.sed  relai'  ^11' '*•*’/  , 

j  sales  at  Halifax  .and  i^.aint  John,  ms  .icras.oncc  eons.derab  e  intcrcsC 
Montreal  and  Toronto  relailc-s  a,-e  n'.Pniationat  Ui!,t,es  and  Montmi! 
Ivory  bn.sy.  Winnipeg  is  exporien.--  t^nglneoHn.n  have  been  inentJoped  .is 

iipp  a.n  increased  demand  for  holidax-  , 

mendiandi.se.  Other  Western  cities  In  addition,  the  ,sm,pa.ny  agrees  to 

I  send  crpially  satisfactory  i-cports.  '‘7  '  T  r  \  Y 

'  .y,  y  y  the  ijovclopmcnl  of  I>o^^Dr  nrirl 

A  practical  pica  for  Imttor  bii.si-  ‘I’miJi 

ness  ,-clations  between  the  Canadian  '7  fran,-b,se  I-rmidlng 

pi-ovinccs  in  their  mutual  interest  '7  ?'7,r 

marked  the  first  public  address  of  7  Th7 

,,  .  ,,  ,,  „  ,  ,  ..  otberwi.se  is  eoncludeil.  rhey  ask 

Mon.  K.  !.  Bennett  as  leader  of  t.he  „„  ,1,^ 

fonservalive  oppcwitiom  at  Mont-  ^hr 


Bond  s  of  the 
Highest  Grade 

Harris.  Forbes  &  Coinpany 

Limited  *  * 


iLAURENTIDE  MAY 
PURCHASE  PAPER 
MILLS  OF  EDDY  CO. 

New  Match  Merger  lo  Be  Among 
the  Biggest  in  the  | 

World 

BRYANT  &  MAY  CONTROL 

Recent  Acquisition  of  Timber 
Limits  in  Vicinity  by  Lauren- 1 
tide  Company  Carries  Signifi- 


NEW  YORK  POWER 
COMPANY  WANTS 
SASKATOON  PLANT 

Dominion  Electric  Makes  An 
Offer  of  $3,500,000 
Cash. 

WOULD  SPLIT  PROFITS 

Sfirrlnl  I  orrrKpoinlrnrr. 

Saskatoon.  The  fiirther  offer  of 
111,’  llomini,?n  Flectrie.  faghl  and 
f'owcr  ,'nmpany  of  New  A'ork  l,j  pay 
$r;..^,',n  non  cash  f,jr  the  Saskatoon 
Ikiwer  plant.  s.vst,vm  and  street  rall- 


^frrp  Christinas 

Canada  is  c.oncl,idin;  a  year 
which  ha.s  brouchl  nior,-  leal 
pm.sprril.v  for  all  c.la.'srs  ,11' 
her  people  than  any  olln'r  in 
her  liisinry.  Und,’r  such  ,’ir.. 
riimst^mces  it  seem-  lianll.i 
necesary  lo  wish  ,Mir  rrader- 

the  investors  ami  ttic.-,’  or 
the  financial  :in,l  liii>ines.~ 
community  “Merry  <  brisi- 
nias.”  It  is  more  fitting  pi-r- 
baps  lo  look  ahea,l  ami  in  a, Id 
ins  I’rospevous  Non  Vrar." 
PilSSesI  that  sooj^  jndsnient 
.'ind  caution.  ,’onpled  \\iiii  for.'- 
sisbt  and  application,  v,  ill  in 
.sure  the  continued 
nicnl  of  I, he  cnint  !•> 's  re¬ 
sources  along  SOUP, I  liins  and 
tbe  mainlenrinec  of  pood  times. 


OMnwa  Harem,  'Ihe  I'lnnneial  Time.. 

G.J  .K.  Kuilding  Ottawa.  -  -  Announcement  of  llm  . 

TORO.XTO  '  ronnation  of  a  hip  merger  lakinp  in 

jiill  th,;  Icadin,^  match  manufaclu" '"d 
!  in  llic  Moniinioii  under  the  conir.o'  of  j 

_ _  ibe  rich  nr.\ant  ti  May  Company  of  ; 

_  Fnpland.  once  apain  InMnps  up  the 

'  ■  ,|iiest:on  of  what  di.sposifion  will  be! 

r’llir’Ar’A  WATI7D  nunle  or  lb,>  modern  sulphite  pulp  : 

vIHvAKJv  tV/b1LiI\  land  newsprint  mill  ot  the  B.  | 

nmp  A  I  1 1  1  P  MAT  '  '  ompaiiy.  .as  it  i.s  prcsnni,  ,l 

uIlAL  nAu  llUi  <'"''poration  will  mil  ; 

\  confinne  to  opeial,’  this  ,  n,I  ,d  ilir 

BEEN  PROFITABLE  I '*1:™;:,:;^  . . .  ...j 

first  mentioned  as  a  probable  iiiir-| 
Sanitary  District  An  Example  ehaser  ^\h^n  it  wai.  announced  shat: 

/■  I-  •!  r-  I  'he  lion.  U.  IV  Bennett  no, ltd  reVi;  I 

Of  Failure  Government  ,,5.^  „,ajonty  luddinps  of  the  ; 

Ownership  Fddy  slo,I..  More  recently,  li,>'.\- 

_ -  _  ever,  the  l.aiirrlilide  (  onipaiiy  n.as; 

ELECTRICITY  VERY  COSTLY  '-epoiled  lo  Imv,’  taken  an  option  on 

the  niilis.  Ibis  story  l.einp  rendererl 
..  ,  ,  ,  ,  a  likelv  one  in  llie  lip-hl  of  i-eern*  , 

(  anadians  n  bn  have  luard  nincb  nusit  mns  by  I  he  .-ft,  Ma,iri,e  i 

alioiil  Ibe  ,  bicapo  water  sl.eal  as  a  p,-ndu,'er  of  (inib,’r  limits  in|i 


CHICAGO  WATER 
STEAL  HAS  NOT 
BEEN  profitable 

I  Sanitary  District  An  Example 
I  of  Failure  Government 
Ownership 


IOC.  A  COPY,  $3  A  YEAR 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
'  and 

Industrial  Financing  j 

! 

Foreign  Issues  quoted  j 


Dominion  Secdritib 

C0RP0R/m(W  UNTIED 


187  Si.  Jtmei  Sirf't 

MONTREAL 


LONDON,  CNQ. 


I  Asso,'ial.ion  indicate  increa.sed  relai' 
I  sales  at  Halifax  .and  i^aint  John. 
I  Montreal  and  Toronto  retailers  arc 
!  ver.v  bn.sy.  Winnipep  is  experien,'- 
iipp  a.n  increased  demand  for  holida,' 
I  meridia.ndise.  Other  W  estern  eilic.'- 
[send  equally  satisfaetory  reports. 

A  practical  pica  for  1>etter  bii.si- 
ness  relations  between  the  Canadian 


I  real  this  week  before  the  linininion 


present  provis'ons  for  depreciation 


,  ommercial  Travellers^  A.s^sociat.ion.  Ln,,  i,i„kinp  fund  be  continued. 
iHc  supsested  that  the  travellers  provides  th.at  the  company 

,c„u  d  perform  a  public  scrvwe  as  Uvill  pav  tlie  taxes. 


ivell  as  a  service  to  Iheir  companies 
it  they  took  advantage  of  oppnrtnni- 
tic.s  in  passinp  from  one  pian  inee  lo 
another  to  become  ambassadors  o'  a 
national  spirit  and  to  c.xplain  why 
they  cannot  sell  their  poods  at  jiriccs 
I  (Continued  0,1  ji.arr  i  < 


TWINE  FACTORY 
CLOSED  FOR  L4CK 
OF  PROTECTION 

Foreign  Competition  Hits  Busi¬ 
ness  of  Consumers’ 
Cordage 

THE  MARITIMES  SUFFER 


I  (  anadians  v  bn  have  lu  ard  nim  li  :„’,„nsitmn.’  by 

:  about  Ibe  ,  bicapo  water  si.ral  as  a  \  ,-,||o\  prndu,'er  of  (i 
I  power  development  scheme  1111, lev  tlie  vii-jnily  of  OH.'tn.' 
j  the  puiso  of  a  .saliilHi-v  remire  lo  the  That  ttie  .ompany  held  an  opf'on 
I  ,  1  t.*  •  •  8  1  i  IlT«‘  r''idv  milJ.w  URS  ilrnlrt)  1>\ 

city  iMll  no  doubt  be  micresled  to  i  „r  1  .unven,  id.. 

:  iearn  that  the  whole  project  known  vonu’  time  apo.  Init  injlbinp  was  said 
las  the  sanitary  di.'triet  of  Cliicapo  ;  of  any  nepul  iat  inns  wlii,'li  niiplil  li-. 
i  is  reKiir.ied  as  anvtbinp  l.nl  a  bnsi- I  i'l'i"'-  •'"I'l  ">■'  ibarl.et  obvimi  dy  is 
I  liras  .MP  ee.s.s  The  sanitarv  ,1  isl  rict  .  ^onie  eons!  riirtiv,-  de 

‘of  Chi, -apo  is  repaialed  by  the  In  lelopinent  in  ..onnrelMm  willi  111' 
vc.slineni  News,  pnbiistied  iii  that  1  lallei  ronipanr. 

,’ily  as  an  illiist  rai ion  tluit  “promiio.s  ;  .  ori'ieial  slalrmeiit  m  i-onne,. 


U  r  trromm^nH 

Hamilt^  Dairies 
Zimmerknit 

r referred  and  Common 

DENMAN  &  CO. 

1  IMfTFD 

INVESTMENT  PANKEPS 

.  HAMILTON,  ONT. 

PRANtiH;  BELtEVILLP.  ONT. 


I’f  poverninent  ,5W  nership  mhoeales 
are  seblom  l,orne  ,iiit  in  praclic,’." 
riie  liisinry  „r  llie  jimjecl  is  suni- 
iiiar'/.eil:  “N'earh  forty  years  apo 


'I'll,,  official  slalnueiit  in  lamiie,. 
lion  wilii  lb,'  match  nu  rper.  pub 
lislicd  inuiicdialrly  followinp  llie  ar 
rival  liciT  from  tinpland  of  tli,‘  It,,,,. 
If.  t:  Bennett  by  (!.  It.  Alillen.  presi- 


th,.  .'Sanitarv  District  of  Vbicnan  was  ‘if"'  '''•  'T  '  Compan>.j 

nrpan:-/c,l  io  divert  sewape  of  (be  I-td  .  imiicates  | ba t  ( he  ne w  coiiipa n •. 
Metropolitan  Di.strict  from  T.akc  "  hi,  b  ba.s  nirendy  been  foi  mod.  will  ' 
M',dii2H.n  bv  means  of  con.st nictins  constitute  one  of  the  larpert  am.., 
a  dr.ainape  carnal  lo  eonnect  with  the  of  '"•Tcb  inaniifacliirri-s  , 

!\TisslFsippi  rtivor  System.  Its  pro-  "orld.  ttic  biislncsfics  v,  liii-nj 

ponents  claimi'd  that  tlie  project  wa.®  enterinp  Ibe  merper  bi'inp:  I  lu'  I 
es.sential  to  the  protection  of  the 


Liability  of  Bank 
Shareholders  in  U.S. 


Fcellnp  in  the  city  is  divided  as  to  _  _  ,  i 

whether  a  private  enterprise  should 

he  granted  a  franchi.se.  and  the  mat-  **•  '<■"*“  ^•l"n"«•inl  Ti,„c, 

ter  will  shortly  he  threshed  out  in  .Saint  John.—  The  ann, 
the  rouncil.  [jm{  IPp  Consumers'  (ford 

Bence,  Stevenson  Mel.orp  have  u  r 

wT'itcn  ta  the  city  commissioner  as 

follows:  has  operated  at  Dart, no, it 


F,.  B.  F,l,Iy  Coinpany,  l.iiniteil,  Hull. 


public  boalUteJUMl  Uia!  the  total  cost  U""  -  '  h"  Doniiiiioii  Match  ,  ■mj-j 

would  not  rxw^  'K’n.OOn.ftOO:  that  ban.v.  ,Je.seroiito.  Dut.:  The  Camubm,  , 
sufficient  annual  rex  enue  could  be  .Match  <  ompany.  Limited.  I’ein),  ••uio,  1 


i  .sufficient  annual  revenue  could  he  Miai.  u  ,  mnpan.i ,  i.imneii.  renin . . 

.Saint  John.—  Tbe  announcement  U^btained  fi-oni  tlie  sale  ot  bydro-cicc- I  M'orld  Matcli  Corpora 

tliat  the  (Consumers'  (Cordape  Com-  tri,'  pow  er,  rental  of  lanils  alonp  fhc  M"’"-  Limited,  Berthiem  ille,  (.Jii,.. 


years  ! ‘’anal,  sale  of  spoil  banks  and  other  Tbe  new  company  w  ill  lu'  iindf.r 


‘‘"'S':  has  operated  at  Dartmoulb,  N'.S..  admini.'^trative  an,l  main-  l.ondon.  Fnpland.  ,  b,iirni:iii  and  .  -'.v  m  n'c  morip,apc  puiu  snua- 

W'e  have  Just  received  instruc-  to  be  c!o-rd  and  tlie  produi'M'  ip  m  >- !  expenses,  but  the  prineipnl  manapiii^  director  of  liryant  .L  :\I  1  y.  I  tion.  tb.it  BIST  would  be  marked  by 


.sources  to  more  than  pa.v  tlir  entire  the  lucsidenc.v  of  Geo.  \\ 
operatinp.  admini.strative  .anil  main- j  I-ondon.  Fnpland.  i  liai 


S'z  (SSSSS 

irtiv,-  de  ^/,EM8ER^  ^ 

wiib  111':  R  MontreauStock Exchanoe 
1  cfijinrf  I  MontrealCurb  Market  I 

P"''  I  112  NOTRF  DAME  ST.  WEST 

‘  tb,:"li:’.,i.  .  L  A 

rn.  nresi- '  ITcLtPHONEA  Main  6184 ebldoj 

I  ompan.v .  j 
compaiii  ' 

LOAN  MERGERS 

WH’l  urrrs  , 

M  TREND  OF  TIMES 

Icil,  Hull. 

c.imidiMu  ;  Effect  of  Declining  Rates  on 
'enib  -dio,  i  Loans  and  Fixed  Rates 

on  Funds 

be  iind,.r  Toronto.-  .A  year  ,apo  it  was  aim- 
Baton,  of  *■•''  Financial  Tiinc.s,  after  a 

1:111  and  .uirvi'.v  of  (lie  morlpapc  loan  si(u.a- 


chinery  removed  to  Montr<>al.  wb  ’;, 
Uie  cc-nipany's  Iicad  office  i.s.  b:i. 


CL.  L  U  •  FTC  '.*^’1'^,  Lleetri,'  f.jijnpj-v  removed  to  Montreal,  wlr’i 

Shareholders  in  U.S.  :'-iabl  and  Bower  ,  o..  Inc.,  to  ask  If 

_  I  l.bo  city  would  consider  favor.aMy  .an  cc-nipany  s  bead  office  i.-.  b.i 

'I'be  question  ha- been  raised  ns  to  I I"  """‘'hase  the  power  plant,  been  received  with  an.vthins  Imt  sal 
(be  cffif’acy  of  the  donhie  liabilily  and  all  equipment  ac-  isfactlon  in  the  revived  Aiaritimes  o 

I’lauso  in  connection  with  Canadian  1 17  r*/’'''’*'"  the  dav.  An  annoiiacemcnt  bv  flu 
bank  stocks  when  thc.-^c  stocks  i,rc !  f  'sht and  „  .  , 

briti  in  a  fnrr‘~n  umoiti-i  T'l  I'ow  cr  to  the  (itv  of  Saskatoon.  to-  TOmpan>  ,.i\c,s  .1  icason  in.  nu 
held  in  .1  for,..,n  <„untiy.  L,p,i,pr  with  the  str-'cl  railway  which  "'O'c.  “On  .account  of  fre-  lundo 

question  is  of  particular  interest  m  p'  rauway.wnion  unfair  Dutch  comneCtion  1,1, 

view  of  the  lai-ae  investments  re, ’ont.  course.  i.«  Inclusive  of  all  eqiup-  f"  Hie  unfair  Dutf  b  coiiipeto  10,1  an. 


re\cnuc  producer  was  io  be  hydro- 1  l*''iB.‘-li  match  manufacturer.: 


electric  powAr. 


Wood  I'll  rr,  of  the 


G.’o  a  I'onlinuanc,'  of  the  merper  trend  in 
.M.i*:’h  tbi;;  field.  The  absorption  of  the 


idauso  in  connection  with  Canadian 
I  bank  slocks  when  ilic.-:c  stocks  arc 
[  held  in  a  foreign  country.  T),- 
J  I  jr»  I  question  is  of  parficular  interest  ip 

Steel  UrderS  rrom  'view  of  the  larpc  iuvesfments  recent. 

"lade  in  our  hank  stoi'ks  hv  .Amer- 
Japan  tor  0>Cfnej'  ira„'K.  The  p,>int  Ims  be, >11  rereriT'i 
V(.  .»„|.n  H.irran  'I'l.c  I  Innn.’l.al  Time.,  !  to  the  Canadian  Bankcixs'  Assoc'a- 
.-(aint  .folin.  -The  steel  works  at  i  tion,  and  Henry  T.  Boss,  the  secre- 
siydne.v.  .\.S.,  contiune  to  add  to  tlie  tary.  expresses  the  opinion  that  the 
voliinie  of  onbTS  on  hand.  Follow-  double  liabilily  would  bo  as  effcctiv,' 
inp  rei-ent  ;inn,,uu,a’menls  alonp  this  in  the  I'nited  States  as  i.s  any  otbci 
line,  it  is  stated  lliat  ;in  order  for  lepal  oblipation  of  citizens  of  iha.i 
•mil  tons  of  steel  rods  has  been  re-  country  to  Canadians.  Canadian  ' 
,•<•1x^,1  from  a  Japanese  firm  brinp-  banks  and  other  commercial  inter  j 
me,  the  orders .  yet  unfilled  at  the  ests  depend  upon  the  courts  of  llu- j 
idaiit  u])  lo  .$X,000  tons.  This  uie.ans  Fniled  States  to  enforre  the  kr- 
-toady  employment  for  some  months  based  on  contract  in  thousands  ail 
and.  consciiicntly.  Jiettcr  times  as  a  j  transactions  involvinp  xcry  larpe 
workinp  staff  of  some  2000  men  i.s  j  sums,  and  it  would  appear  that  tb, 
now  rnpapcl  at  the  plant.  The  '  same  courts  coulil  he  relied  upon  (>) 
busiest  xvinter  for  some  time  is  the  [  enforce  any  other  incident  of  con- j 
present  prediction.  I  tract. 


ineiit  anil  property  used  in  coniiec-  j  fvee  fishinp  rope  xvo  are  forced  to 
tion  tlierewith,  at  and  for  the  sum  o"'’  Dartmouth  mill  ;ind  c'li- 


cf  throe  million,  five  hunderd  thous¬ 
and  dollars  in  cash. 

(Continued  on  pape  fi.l 


’  ‘  ‘  '  .  j  ''in.-tcail  of  costinp  S2,‘,.o0o,pn,i,  tbc  K’oiupiinx  ,  Fimiled.  will  be  llu'  pen- j  ‘  aiind  i.  Faiulcil  by  the  Canada  Per 

been  received  w  ith  anything  Imt  sal- j  s]o  j  fion;  instead  ‘'''"1  manaper  of  the  new  orpaiu/.n- 1  niaiu-nt  .Morkpape  Corporation,  an 

isfactlon  in  the  revived  Maritimes  of  j  of  prodm  inp  sufficient  aiiniuxl  re- I  tion.  inpuiu  ed  tbi.s  week,  is  one  of  a  num 

the  day  \n  annoiiacemcnt  bv  the  ■  venue,  the  toBlI  icccipts  for  tac.''' '  -  - —  —  --  'jber  of  sii,-h  ain.alpamations  wblcl 

c.,mp(.liil..n  un.l  '  ""■<■"'=  "'O  '’"rf™  J":";  ''''  ■  IncludcS  Print  Profit  I  nrriTian 

,  ,  .  -  ,  .  the  who  p  operal.ion.  elec;r:c:l v  iin  'eni 

free  fishinp  rope  wo  are  forced  to,  ,  ,  ,  „  „  ,  -  . .  ...... 

close  our  Dartmouth  mill  ;ind  -if Vosr^l  'irt  ('SO 'to  "  liilclicad  Heiiii's  (  urrciil  ! ,  '7''i77'^ 

eentrate  all  mannfacturins  in  Mont-  '  a  i  ‘re  f  lo^C  ''  '"it  M  a.Dimima.d,  .N.-ws  "7'  that,  with  dec  ininp 

pioiliice  and  di.-’rriPine  a  cm  ei  t.  loss  j  \\  :ii  lo.  ..  rates  on  loans  and  fixed  interest 

1  1  1  about  .Slon.lKiO,  t  ))  to  D,:>eenil>er  |  *  ’seieir-itel',  'rates  on  dcpo.sits  and  ilcbentnres 

The  plant  wa.s  founded  by  toe  l.atcjin.  102.-,.  the  Sanitary  DisDdi't  of  |  >(|Mr.ilclj.  ,  loan  eon, nan ies  have  found  fhei: 


Wayagamack  Report 
Includes  Print  Profit 


eentrate  all  mannfacturins 


The  plant  wa.s  founded  by  the  late  ;n.  102') 
Hon.  Wiiiiain  Sta'rs,  sevciity-ffvo  (’bicaso 


Keports  That  M  ii.iapaiiiaid,  .News 
1. aril  laps  Mill  lie  , Slum  11 
Scparaicly. 

In  an  interview  with  Tim  Finan- 


oiis  operation  in  Dartmoutli  pivinp  .■;(lo.,a;;i  by  direct  taxation. 


dint  of  Wax  a, pa  mack  Biilp  {<  Taper 


employment  to  100  to  175  hands.  One  “Tn  1S0I  (he  taxes  levicl  liy  the  :  Co.,  Limileil.  1  cfiiles  the  exappei-ateii 


OrYCDI?  D17MATTV  years  apo,  and  has  been  in  continii-  from  tlie^s.ale  of  bond.s  and  .>11S.-  cia!  Times  c.  B.  Wliilelie;i,l.  presi- j  jt  js  , 

uHVLIiIj  lljllALl  I  operation  in  Darlmontli  pivinp  .-,(lo.,a:;i  bv  direct  taxation.  'dmi  of  Waya.paniank  Biilp  ,(f-  Taper  |  ,  lor  tlie'slrai-iit 

employment  to  100  to  175  hands.  One  “Tn  1S0I  (he  taxes  levici  liy  the  :  Co.,  Limileil.  1  cfiiles  the  exapperateii  '  p.,„jp3  ,^1  show  pmfit 
IM  CTAF'ir  IjDAITH  direetors  of  the  compan.\  is  Sanitary  District  amounted  to  .liO.'iT.-  statements  wliicli  have  recently  been  uueiations  are 

ulUGlV  ri\/lUH  •‘^toMs.  prandson  of  the  L’fio.  and  in  1025.  ?7.fi60.SS2.  an  in-  inad,>  in  certain  quarters  as  to  tlic  ,  ti,  ,t  ndmkii'-tr' 

_ _ _  founder,  of  tbe  firm  of  \Vm.  Stairs,  crease  of  700  per  cent,  in  24  yc'ars  "  po.sii ion  and  pro.-iiect.s"  of  Ibe  !  ovei  liea(i  el'iai  -es  can 

”■  o « rl  iSrkii  llollTa'A"  /vis'll!-  —  .  ....  _  1  i^,.,  r.«5ri  i  *■  t  m  •  -* 


Court  Recognizes  Seriousness  of 
GraR  Operations  in  « 
Quebec 

Tlie  seriousness  of  the  situation  in 


-Morrow  and  Son.  Halifax.  The  c,'m- 
patiy  has  complained  in  recent  years  i 
of  tbe  competition  of  foreign  goods 
and  of  tl;e  free  access  cf  nuicli  of* 
this  to  Canada.  It  i.s  said  tliat  the  i 
company  may  altopetlier  discontinue  1 


Favorable  Factors  in 
Smelters  Situation 


'npiiiii  ed  tlii.s  week,  is  one  of  a  num- 
•  jber  of  sii,-li  ain.alpamations  wbicb 
i  ;ha\e  been  worked  out.  In  fart.  It 
L/rt  1  j,;  ,j,p  t.iiird  incrper  wbicb  ha.s  been 
"ofit  I  iiepotiatcd  by  the  Cana, la  Perman- 
-  ,'nl. 

iirreiil  '  '  >"  D"'  mortgape 

cws  iloaninp  ficbl  is  (hat.  with  ilcclinlnp 
I  j  rates  on  loans  and  fixei  interest 
'  rates  on  dcpo.sits  and  ilcbentnres. 
•  loan  companies  liave  found  thei;- 
■  man- I  .jijiroin  of  profit  contracted.  Tin 
prcsi- ;  jj^  ,]|.,(  jj  jj,  extremely  diffi- 

Baper  I  siraiplit  iiiortpape  eom- 

‘''*‘t,',i  pum'e.s  to  show  profits  lo-,l,iy  tinle.s.s 
tlieir  operation.s  are  on  such  a  bip 
o  ti'e  ,  ndministrative  and  other 

I  overhead  ebarpes  can  be  distributed 
nd  lo  i  immen.se  volume  of  business. 


))aii>.  wbieli  lie  said  iniplit  tend  •"  i  over  an  immen.se  volume  of  business, 
mislea.l  (ne  eciiipany  s  slmrebolders  j  ^  likely  that  the  (rend  of  iner- 

'iid  the  public  peneriilly.  1  pers  in  tbe  mort,pagc  loaninp  fiebl 

He  states  that  while  Ibe  position  „j|,  pp  continuid. 
o.  the  compan.r  was  now  better  ami  .  further  favorable  factor  in  the 


I  Quebec— and  other  p.arts  of  Canada  the  manufacture  ofldnder  twine. 
I  -  in  the  sale  of  fake  and  doubtful  se-  Commenf  on  the  clnsinp  of 


0.  the  compan.r  was  now  better  ami  .  further  favorable  factor  in  tlie 

imnr,3vement  *„  metal  ' .situation  is  lire  expcciilion  of  a  20 
..  7..  ...J  oi'PPoi-efl  In  he  sati.s- ;  p^,.  increa.so  in  automobile 


Mill)  an  improvement  in  meta 

prices  during  recent  w,^ks.  the  pro-  ,  j,,  nnancia!  condi-  i  10^  s  'xs  tbiViiidu'- 

mi.se  of  still  fuiTlicr  stilfeninp  on  the  I  iiu-liidin-  p  ii  niii''s  from  news  ""•l"''-  ‘‘"""i’  '•  .8.  .\s  thus  iiidil.- 

metal  marl;ets  "durin,^  the  near  fii- !  •  .  1  1  "  ,,  T'  I  :  try  absorbs  over  1 2  per  ,  ont  of  worlil 

re  a,  ,  S  .Spro  ,1,  to  I  T''’"  "7  ^’'  V'  production  in  both  lead  and  inc.  such 

pmiuct  mi  SBI“C  of  n  ‘7.  77  an  expansion  in  ,]c,ua,id  cannot  fail 

<7™  '  to  have  a  beneficial  effect  upon  pro- 


ciiritips.  to  1)u7  cerrcctinn  of  which  plant  and  the  tran.sference  of  its  ac-  'uiupc,  suuenmp  me 

I'  'I'he  I'inaneial  Times  has  been  bend-  tivitie.s  to  Montreal  is  alonp  the  line  ""‘fl'Cts  dining  the  near  fii- 


in  aiitoniobil'e 
.\.s  this  iiidii.s- 
per  l  ent  of  worlil 


it.s  energies,  is  confirmed  by  the  that  too  much  centralization  of  in- 


UOiver 

Speeds  Canadas  Progress 


poWER  CORPORATION 
■*'  OF  CANADA,  LIMITED, 
fh-ough  its  constituents, 
I'leated  from  Quebec  to  British 
Col  umbia,  is  assisting  Canada's 
progress  n  attracting  lew  in¬ 
dustries,  and  speeding  jp  min¬ 
ing  operations  throughout  the 
Dominion. 

>,  H'e  invite  your  in- 

\  quiries  for  Jnvest- 

\ '  ment  Service. 


courts. 

In  passing  sentence  of  5  year.s 
.each  in  the  penitentiary  ujion  Gcor- 
,  PCS  I’oliquin  and  Gustave  Uenaud. 


dnstrie.s  in  one  part  of  Canada  is  not 
good  for  the  whole.  In  this  eoii- 
■1,'ctinn  Ibe  number  of  Maritime  in- 


Copper  property,  the  outlook  for  *  pp.p;,  publi.shr ri 
Smelters  in  B>28  appears  bri.gbt.  I 


its  of  the  metal  prodiieeis. 


dustries  wbicb,  in  past  years,  have  i  These  indirations  are  rendered 


Montroal  lawyers,  for  conspirin*;'  to  I  l>eon  niovrd  from  the  Maritiuios  fo  i  uioro  significant  by  the  roron^ 


Loi  atton  cf  con.^liluent  companies  of  2'ourr  LafporattoH  of  Canada,  Limilid. 


NESBITT,  THOMSON  COMPANY  S 

LIMITED  I 

145  St.  James  Street,  MONTREAL  y 


Toronto 
London.  Oot. 


Ottawa 

Winnipeg 


Quebec 

Saskatoon 


Hamilton 

Vancouver 


*  liefrand  the  pnlilic.  Mr.  Justice  W  11- 
son  in  the  Court  of  King'.s  Beaeb 
,  tb.is  week,  .said: 

“'i'hore  are  too  many  of  thr.se  get- 
riehqiiii'k  sehenies  by  wliieh  the 
'  pood  peopli-  of  ni:i-  province  .are  de¬ 
frauded  id'  (heir  hard-earne,]  .-lav- 
'  ings." 

I  Tlu'  I'liarge  mad,'  again;, t  T’oli- 
qiiin  and  Ifenaud  was  that  they  bad 
'defrauded  Hie  puljlie  of  a  Him  of 
I  F"i,'".'''(i’il  by  mrans  of  their  acts  and 
I  operations,  as  directors  of  various 
I  C'lnipanie.s.  including  tbe  atilk  Pro- 
iliieis  Company.  I-iniited;  Hie  Milk 
Produels  Consolidated;  t.he  Milk 
Products  (  orpnration  and  tlie  Na- 
|tional  Securities.  Limited;  for  tbe 
exploiting  of  Hie  Mana  .system  of 
'milk  enriehnient  l>y  a  eocoa-oil  pro- 

Heavy  Auto  Output 
I  to  Benefit  Nickel  \ 

\  prominent  factor  in  the  ind,ij- 
I  trial  oiiHonk  for  Ifl2S  wliicli  will 
have  a  distinct  influence  upon  the 
ileniaiul  for  nickel  is  an  anUcipated 
I  heavy  expansion  In  automobile  pro- 
dll, ’(.ion  during  the  iierind,  stimulat¬ 
ed  by  Hie  ambitious  plans  of  Hi-.! 
Foi'il  Coinpany  in  connection  with 
I  its  new  “.\''  nindol. 

I  It  is  figured  that  with  (Jenenil 
Motors  and  the  other  inanufactnrer.s 
!  even  maintaining  their  estimated 
'  11*27  output  (luring  1928.  aggregate 
'  production  of  cars  during  the  latter 
i  year  will  reach  around  four  and 
three-quarter  million  units,  or  .an 
inerease  of  20  per  eont.  over  the  jn-| 
dicated  figures  for  the  current  year.  ' 


e  \MI-  Cpper  Canadian  pniiit.s,  is  po'nted  to  ,  announcement  of  direetors  that  des- 
Beaeb  as  having  seriously  afreeted  these  ;  pile  adverse  injliienees.  earnings  j 
provinees  .and  srieral  instances  ofltliis  year  ■will  m'lt  fall  far  below  1 
e  get-  this  arc  cited.  tliose  for  192,1. 


A  Book  for 
Investors 


Dealers  in 
all  high  grade 
Securities 


Wood,  Gundy  &  Coinpany 


Limited 


J  Our  bnok  ‘'Cunsiiian  C,'.’rpnration  InvcstmeritG’’ 

2  lias  been  prepHred  for  distribution  to  investors 

who  li.nvc  a  present,  or  potential  interest  in  sound 
Canadian  seeuritics.  Jt  describes  Bonds  and 
Preferred  Shares  of  more  than  forty  wrll-estab 
Itshrd  Canadian  companies  -  giving  latest  avail¬ 
able  iigures  on  capitalization,  assets  and  earnings. 

The  list  is  well  diversified,  including  corporations 
engaged  in  public  ufilitjL  industrial  and  commer¬ 
cial  business  fields. 

“Canadian  Cotjxaration  Investments”  should 
prove  of  value  to  investors  as  .a  ready  source  cf 
reference  for  essential  .and  up  to-date  information, 
liolh  in  cibiincction  with  present  holdings  and 
when  the  investment  of  acldition.nl  funds  is  con- 
Icmjilalcd. 

Copies  will  he  forwarded  free  upon  request, 
together  with  a  list  showing  current  prices  and 
yields. 

Royal  Securities  Corporation 

LIMITED 

164  St.  James  Street,  <  Montreal 

Toronto  Halifax  Saint  John  Quebec 

Winn'oee  Vancouver  New  York 

. . . . 
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FOR  SETTLING 
SMALL 
ACCOUNTS 


Where  it  is  not  desirable  to 
pay  by  cheque,  many  business  houses  as  well  as 
individuals  regulady  use  the  Money  Orders 
issued  by  the  Bank  of  Montreal 

BANK  OF  MONTREAL 

Established  l8l7 

Total  Assets  in  excess  of  $800,000,000 


Modern,  Comprehensive 
Trust  Company  Service 

Crown  Trust  Company 

Executors  -  Trustees  -  Financial  Agents 

233  St.  James  Street  -  Montreal 


V  ALCO-METER  SERVICE 

tells  you  exactly  how  much 

MAP0lJ£AF 

^  ANTI^SteZE 

you  require  in  the  radiator  of  your 
car,  truck  or  tractor,  to  keep  it 
^’■0^  freezing. 

I  Sold  at  all  leading  garages,  service 

and  filling  stations. 

CANADIAN  INDUSTRIAL  ALCOHOL  CO., 

LIMITF.n 

Distributing  Warehouses 
.Montreal,  Toronto,  Winnipeg,  Vancouver 


TITLE  GUARANTEE  AND  TRUST 

CORPORATION  OF  CANADA 

Capital  $1,000,000 

Sir  l.oinrr  nniiln.  rrrsidrnt  Sir  Herbert  H«lt,  Vlee-PreUdenl 

E.  B.  Decsrjr,  N.P.,  Vlre-rrrsidrnt  and  Dirrctor-Gmrrnl 

FIRST  MORTGAGE  CERTIFICATES 

Cvaranteed  as  to  Pefundin^  of  Capital  and  Interest, 
Write  tcday  for  Circulars  describ  ng  our  Ojfferings' 
in  St 60,  SSOO  and  $1,000  Denominations. 


PUBLIC  FAVOR  IS 
STILL  WITHHELD 
FROM  TRACTIONS 


Canada  Electric  Company 

Plans  to  Reduce  Rates 

Sf.  John  Tlnroiui  Tlio  iTimiirinl  Thne<s 

Saint  John. — A  proposed  rodnclion 
in  mtes  for  electricity  totallinR  $17,- 
000  a  year  was  disciisKod.  followins: 
file  annoiincpinent  of  the  rwluction, 
niado  hj’  N.  T.  Avanl,  ecneral  man¬ 
ager  of  the  Canadn  Electric  Coin- 


I  Investors  Cannot  Forsel  Public  i  return  from  Montreal.  i 

I  D  •  J"  A  •  t  D  I  where  he  had  met  with  the  com-  , 


Prejudice  Against  Rate  !  pany’s  directors.  It  wa.s  announced  quarter  oi 

Increases  i  st>n»e  time  ago  by  the  company  that  1927 

I  _  !  a  rate  redtictlon  would  be  forthcom-  _ 

'  GIVE  HIGH  YIELDS  |  .^’‘'f't'-ioity  users  and  c\ty  BUSINESS  .EXPANSION 

'  council  have  tentatively  accepted  the 

.  - - - „  I  reduction  pending  the  decision  of  the  ..  ,  ~  '  ^7. 

I  Recent  Years  Have  Seen  Sharp;  Board  of  Public  Utilities.  Many  Important  Cities  Linking 

'  Improvement  in  Operations  Up  With  Company’s  System 

:  Trend  sho..„  in  CANADA  POWER  i 

Toronto. _ That  the  common  stocks  COMMON  PLACED  j  CalfMrv.  —  AlthouBli  there  w.is  a 

«repreeen,atlve,rhet.e„ceh,h.,-,ee|  AM  »  RACIC  reSSai^tahlnh 

in  which  Canadians  and  Americans  vli  is  l/iiUAk/  power  plant  at  Medicine  Hat,  no  dci- 

are  interested  arc  selliii.g  on  a  basis  I  -  j  inite  proposal  would  be  submitted 

to  vield  or  better,  suggests  Declaration  of  Quarterly  Divi- !  until  the  matter  had  been  fully  con- 

;  I  that  a  prejudice  against  this  group  dend  of  $1  Indicates  Fur-  |  the tafgar^Swe? Com 

of  securities  still  prevails.  Twin  ^  ther  Increase.  I  stated  in  the  course  of  an  interview 

I  Cltj",  at  below  55.  yields  almost  i  -  I  jvjr.  Gaherty  mentioned  that  he  had 

\"V2r'r.  while  its  estimated  earnings  j  EARNINGS  AGAIN  UP.  j  recently  looked  over  the  plant  at 

i  for  1027  are  capitalized  at  approx- ,  >  _  Medicine  Hat,  but  no  proposal  would 

imately  109^.  A  similar  return  is;  ^  steady  increase  in  the  business  be  made  unUl  his  return  from  East- 

.shown  on  the  shares  cf  Boston  !  .  cjmithprn  rn-nnV-,  Power  Comnanv  ®Tn  Canada  early  In  the  New  Year. 

h,  H^  he  ,.h,e.v,hS.O,th.h„. 

I  Prejudice  against  the  tractions ;  >;att  declared  that  ^  moment''’^I  cannot* give  ’any  Indica- 


GIVE  HIGH  YIELDS 


S.  CANADA  POWER 

I  PJ  Al  P ll  I  llBrenii  The  Klnanelnl  Tlme« 

VUlfilfiUll  1  LiiiVLiI/  Calgary.  —  Although  there  was  a 
/v«l  g  ^  J  w\  g  own  possibility  of  the  Calgary  Powc’^ 
lllli  A  ntl  KANIN  Company  taking  over  the  electric 

Fw  'F  *  I/nwik/  power  plant  at  Medicine  Hat,  no  dci- 

-  j  inite  proposal  would  be  submitted 

Declaration  of  Quarterly  Divi- 1  until  the  matter  had  been  fully  con- 


nRST  DIVIDEND 
PAID  ON  STOCK 
CALGARY  POWER 

Declaration  of  1%  Per  Cent. 
For  Last  Quarter  of 
1927 

BUSINESS  EXPANSION 

Many  Important  Cities  Linking 
Up  With  Company’s  System 
— Negotiating  With  Medicine  j 
Hat 


IXt  ST.  JAMRS  ST..  .MONTREAL 


Robert  Adair 
Hon.  Geo.  K.  Amrot 
K.  W.  Beatty.  K.C. 
A.  J.  Brown.  K.C. 
ThoH.  S.  Darllni; 
Knnnefh  T. 

FCmei^t  R.  Decary 


Board  of  Directors: 

Skr  Geonre  Gameaii 
Alme  Geeffrion,  K.C. 

Sir  Charles  Gordon 
Sir  liomer  Goiiin 
H.  W.  K.  Hair 
Sir  Herbert  Holt 


r.  R.  Ho^mer 
T.  B.  Macaulay 
Walter  Mol«oiw 
John  H.  Trice 
Hon.  D.  Raymond 
Hon.  J.  M.  WiBon 


Ideal  Conditions  for 

INDUSTRIES 

'  r?edom  from  High  Taxes,  High  Labor  Rates,  Hiji 
Labor  Turnover  and  Power  Problems. 

'  :eccom  to  Expand  on  Ample  Sites,  Perm’ts  Concen¬ 
trated  Effort  on  Production. 

VM:  have  I.Or.4TED  PLANTS  TO  THE  VALLE  OF 
{iJ.n.onO.WK)  IN  THE  I.AST  TWO  YE.AKS  LNUEH  THE 
.4BOVK  IDEAL  COXDITIO.NS. 

Southern  Canada  Power  Company 

230  ( oristinc  Building  MONTRE.\L 


LAKE  OF  THE  WGCDS  MIL'  ING  CO.,  Limited 

.Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

.^'ortreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

t  trsident  anil  Managing  Director  Vtct-Pretident  and  General  Manager 

I  BANK  MKIGIIK.N,  C..M.O.  W.M.  W.  HUTCHISON 


Director, 

K.  M.  l|.tLI.A\TYNK  TANCHKOE  BIENVENU  N.  I.  RRF.KN 

HON.  SIR  U)MFR  GOLTN.  K.C.M.G.  GEO.  V.  HASTINGS  IILGII  MACK4Y  K  f 
W  ALI  EK  MOLSON  R.  W.  REFORI)  ABNER  KINGMAN  J.  K.  L.  KOSs  ' 


Secretary 

.Vf.  D.  HUTCHISON 


Treasurer 
T.  I-  .  VIc.N  ALLY 


Asst.  Treasurer 
A.  U.  McVIlLLVN 


Electrical  Energy 


When  Sending  Monev 

Out  of  Town 

Use  The  Bank  of  Nova  Scotia  Drafts. 
Issued  promptly — payable  anywhere 
— charges  are  moderate. 

Secured  without  red  tape  at  any 
Branch  of  this  Bank. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832  jpSnSts. 
Capital  Reserves 

$10,000,009  $19,500.00ClSWCW|a 

,  .  .  ,  o  .  Total  Assets  $245,000,009 

Cur  N.ontreal  Branch  *  ^ 


F.,.-  i  sidered,  G.  A.  Gaherty,  general  man- 
dend  of  $1  Indicates  Fur-  j  Calgary  Power  Company 

.  ther  Increase.  I  stated  in  the  course  of  an  interview 

-  !  Mr.  Gaherty  mentioned  that  he  had 

.  EARNINGS  AGAIN  UP.  !  recently  looked  over  the  plant  at 

’  _  Medicine  Hat,  but  no  proposal  would 

.V  .steady  Increase  in  the  business  be  made  unUl  his  return  from  E^t- 
Southern  Canada  Power  Company  Canada  early  In  .tbe  New  Year 


Oka  Sand  &  Gravel  Company 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


Sout  the;  'voouyatt,  pre.siaeni.  ui  uie  aiuuuu  ,  matter  reoulres  considerable 
I  meeting  of  shareholders.  .Mr.  M^ood-  r^uires  consmerao^ 

tractions  Lvatt  declared  that  since  the  end  of  study.”  said  Mr.  Gaherty,  and  at  the 
...VO.  Spntpmhpr  so  moment  I  cannot  give  any  Indica- 


i  was  created  in  part  as  a  result  a  ,  the  last  fiscal  year  on  September  30,  “rop^^^^^ 

ifew  years  a.go  of  the  stand  taken  by  |  an  improvement  hn.s  been  recorded  *  Powe^ ^mSIn^wll  He 


Ithe  nuhlic  against  reaursts  of  trac- I  In  comparison  with  the  corre.sponding  vow- 

I  t’on' companies  for  an  increase  in  period  of  last  year  He  stated  that  added  that  the  ^ 

1  fares  commensurate  with  greatly  en- I  the  industrial  department  Is  meeting  ^  “  loaded  up  con 

■  hanced  operating  costs.  It  was  onlv ,  with  successful  results,  and  there  maeraoiy 

when  the  traction  companies  took  are  prospects  of  bringing  several  new  D^iaenas. 

'he  matter  to  constituted  authorities  i  indu.strie.s  into  the  territory  served  by  i  ^  ^  i/ ^  th#. 

that  they  secured  their  rights.  Grad-;  the  company.  The  financial  state-  Glared  a  dividend  of  ^ t 
ually.  however,  the  attitude  of  the  ment  reviewed  some  time  ago.  was  ^mpany  s  common  stock,  P^>^b 

public  has  become  more  favorable.,  adopted,  and  the  directors  were  re-  endi^ 

Whereas  in  1017  300  traction  com-  electiNi  for  the  ensuing  year.  ,  oo°  i i? f  ^***^1!^ 

nanies  in  the  T'nited  Ptate.s  operat- ;  At  a  meeting  of  directors  a  divi- !  be  the 

ing  in  cities  with  a  population  of ;  dend  of  $1  per  share  was  de<'.lared  on  { dividend  distribution  jnade  on 

over  25.000  received  a  cash  fare  of  5  i  ti,e  common  stock  payable  February  j-b®  stock  and  reflects  the  steadily 
cents  per  passenger,  one-third  of  25  2^  record  of  .lanuary  31.  As  a  Improving  earning  power  which  the 
1  them  receive  10  cent  fares  now  while  |  s-jmilar  distribution  was  made  in  the  company  has  shown  in  recent  years. 

I  one-half  of  the  balance  receive  S  form  of  an  interim  dividend  on  No- 

!  cents  or  more  and  two-thirds  of  yember  15,  it  is  assumed  that  this  *'^icd  in  1909,  bolds  under  lease  from 
•  the  remainder  7  cents  or  more.  ,  .,c2io-n  pla.ced  the  stock  on  a  quart-  ^be  Dominion  Government  all  the 

Conditions  Improved.  !  erlv  $1  basis.  water  power  of  the  Bow  River  at 

I  .-Another  factor  that  has  tended  to ,  A  statement  of  earnings  for  the 


public  has  become  more  favorable.,  adopted,  and  the  directors  w( 
Whereas  in  1917  300  traction  00m- 1  elected  for  the  ensuing  year, 
nanies  in  the  T'nited  States  operat- ;  At  a  meeting  of  directors  1 
ing  in  cities  with  a  population  of :  dend  of  $1  per  share  was  dec.la 


action  placed  the  stock  on  a  quart-  ‘be  Dominion  Govcrninent  all  the 
,  ..  J  •  water  power  of  the  Bow  River  at 


Conditions  Improved.  erlv  $1  basis.  waier  power  01  me  r>ow  luver 

I  .-Another  factor  that  has  tended  to  A  statement  of  earnings  for  the  ®b^  ,  Kanamaskis 

■  prevent  the  public  Investing  in  trac-  [  month  of  November  .and  the  2  months  Alberta,  and  has  a  developed 

tion  stocks  is  the  motor  car.  A  chart  of  the  current  fiscal  year  to  date  hydro-elect^ric  generating  capacity  of 
,  showing  the  trend  of  these  two  reveals  sharp  improvement  both  in  3-bout  31,500  horse  power.  The  major 
:  means  of  transportat'on  covering  10  I  g.-xxss  and  net  over  the  correspond-  Portion  of  power  generated  by  the 
I  years,  1917  to  lf2'>.  shows  that  while  ling  periods  of  kust  year.  Compara-  under  contract  to 

■motor  cars  in  the  United  States  have  -  tive  figures  are  as  follows: —  of  Calgary  for  Hie  operation 

increased  from  tl^r'millions  to  191i  ^  Xovt'mbcr.  municipally  owned  street  rail- 

millions,  electric  railway  passengers  1927  1926  Inc.  ^oy,  electric  light  and  power  de- 


increased  from  tl^r'millions  to  191i  ^ 
millions,  electric  railway  passengers 
carried  have  increased  only  slightly !  g.[-o.'is.  . 

•  anging  between  15  and  16  billions.  I  Qp 
Thus,  the  worst  that  can  ho  said  is  i 
that  the  motor  car  has  prevented  the  I 
growth  of  electric  railway  traffic,  i 
Figures  on  public  transportation  i 
in  1925  show  that  electric  railways 
•■arriod  48.000,000.000  passengers  one  ' ' 
mile,  steam  railroads  36.2.30,000.000.; 
motor  busses  5  300,000.000,  water- j 
•vays  3500,000.000  and  taxis  1,500.-1  __ 

000,000.  These  figures  indicate  that:  ~ 

traction  companies  continue  to  rank  DBljl/l 
first  measured  in  passenger  mile.s.  f  J 

Relating  the  above  factors,  it  ap- ' 
pears  obvious  that  operating  condl-  i  IIPI 
tions  obtaining  in  the  traction  utility  ■  Hajli 
field  have  improved.  While  pasr  i  /vn 
senger  traffic  has  Increased  silghtly  I 
over  a  10-year  period,  cash  revenues  ;  vJT 
have  increased  very  materially.  ! 


PLAN  MERGER  OF 
I  N.S.  COMMNIES 


g.'x>s«  and  net  over  the  correspond-  Po^ion  of  power  generated  by  the 
ing  periods  of  kust  year.  Compara-  company  is  sold  under  contract  to 
tive  figures  are  as  follows:-  ♦be  city  of  Calgary  for  the  operaUon 

S'ovimiber.  municipally  owned  street  rail- 

19‘’7  'l9'’6  Inc  way,  electric  light  and  power  de- 

Gro's  $145  362  $128y416  $16,946  partments,  the  balance  being  sold 

Op.  exp.  .  :  47.04  7  4  0,37  2  6,67  5  for  lndustri.il  purposes. 

* _ _  Has  Extenood  System* 

Net  o.arn.  .$  98,315  $  88.044  $10,271  ^^u^ing  the  past  twelve  mouths  the 
Two  31onlhs.  company  has  extended  its  dlstribu- 

1927  1926  Inc.  system  to  link  up  a  consider- 

Cro.ss  $‘’83  OM  ^‘’5"’ ”139  $30  882  ®ble  number  of  communities  in  the  . 

Op.  exp.  ’.  .'  ■95.286  ■’■si.’eil  district  between 

*  _ _ _  _ '  Calgary  .and  Lethbridge.  Quite  re- 

Nct  earn.  .$187,735  $170,468  $17,267  I  tbe  city  of  Lethbridge  voted 

_ _ _ j  to  hook  up  the  local  steam  power 

I  plant  with  the  Calgary  Power  sys- 

POWER  AND  MINES  I  The  balance  sheet  of  the  company  j  I 

mwmtw  wav  ^t  December  31,  1926,  showed  $2.- 

HKlP  PPfl\Pl«KlTV  768,647  of  6%  first  moregage  bonds 
fltjul  f  lIUul  lillll  I  outstanding  and  $1,900,000  of  co-m- 
/\ri  ’  iriin  r^n  l  inir  n  operating  earnings 

■  Ip  Inr  M|c  A I  |c  I  mV 'and  other  income  for  the  year  ended 

VI  1  lltl  1  llXlllUlJLl ,  that  date  totalled  $450,963,  with  net 

_  I  earnings  of  $324,955  and  a  surplus. 

Year  Has  Been  One  of  Expecta- ;  f ^ter  bond  i^erest,  depreciation  and 


Net  earn.  .$187 


POWER  AND  MINES 
HELP  PROSPERITY 


tions  Realized  in  the 
West 


Ha-  .JOHN  SWKF.TING. 

IndURtriiil  .4t;cnt,  L.  I*.  K.  Western 
Linen. 

Four  Power  Companies  in  Anna- ;  Winnipeg. — The  ye.9r  just  passing,  Vf*  A  I LHEW ADI  I 

Dolis  Valiev  Get  Permit  to  ■  i®  noteworthy  in  th.nt  it  has  been  one  ;  _ 

^  A-i  ^  I"  I  'Of  confident  expectations  realized.!  t,-  ,  7,  t«  a  ' 

Consolidate  .-riie  la.st  few  years  have  been  gradu- 1  Bismark,  N.D.  —  Announcement 

-  building  up  Western  trade  and  '  ♦bat  the  Northern  j 

Halifax. — Endorsatinn  of  the  Pub-  clevclopment,  showing  jnereasing  i  b-’^bt  &  PO’wer  Compamy,  a  C  anadian 

.  ^  ^  ^  ^  !  PArnriri)  Finn  nrf>-am7oH  hv  Kn<Lin-*-!a 


j  income  tax  ot  $125,427,  which  was 
I  equivalent  to  about  on  the 

'  common  stock. 

Ibig  power  project 

S.E.  SASKATCHEWAN 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Grave! 

Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


AUSIRALIA-NEW  ZEALAND 

FROM  WEST  ST.  JOHN,  N.B. 

S.S.  <‘IKALA”  -  JANUARY  14th 


AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN, 
NEW  PLYMOUTH,  SYDNEY,  MELBOURNE 


For  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


The  Tlame 

(o  Guide  uourT\jrchase 

of 

STEEL  &  IRON 
PRODUCTS 


Bismark,  N.D.  —  Announcement 


HAMILTON 


MONTREAL 


Halifax. — Endorsatinn  of  the 


lie  Utilities  Board  for  a  merger  of  I  prcMltickon.  expansion  of  markets  i 
f.ur  Annapolis  Valley  l^ht  and  ;:re^rn 

power  companies  under  the  ^iree- ,  ^  which  will  serve  lO.OOO 

lion  of  one  firm,  to  be  know-n  asthe  ]j.  to  ha.se  it.s  business  and  more  do- I  miles  in  South  Eastern  Stis- j 

stonSr  would  be 

The  rnmp,-5nies  fn  the  proposed  |  methods''of  tr.sding.  brought  about  ebb'- 

merger  are  the  Lawrencetown  Light, ,  conditions  which  for  some  years  . - . - 

Heat  &  Power  Company,  Limited;  !  pj^rorecd  the  hand-to-mouth  buying 

Paradise  West  Electric  Company,  j  nrerchandize  and  under  which  the  . 

Limited;  Bridgetown  Electric  L'ght,  j  1,.^...,^  stocks  ,c.arried  by  the  retailer 
Ilf  at  &  Power  t^ompanj.  Limited.  ■  past  were  reduce>d  to  the  im- 

and  the  Bbar  River  *  Dighy  Electric  requirements.  This  change 

Light.  Heating  &  Power  Company,  looked  for  a  time  like  want  of  con-  \ 

Limited.  fidcncc,  but  was  actually  an  econo-! 

rhe  application  filed  ]>y  the  |  necessity  which  has  been  put 
concern  a.sks  leave  to  issue  stock  effect  to  a  very  great  extent  In  | 
for  he  purpose  of  taking  over  the  1  rountrios.  To-day,  as  the  result 
..ssets  of  and  undertakings  of  the|,,fj]jj^  change,  business  is  better  | 

above  concerns.  i  determine  Its  activities  and  yM 

( omplainfs  to  Board.  to  keep  its  commitments  within  t 

i  Recently  a  decision  was  filed  byAimits  which  it  Is  reasonably  able  9 

Ithe  Board  granting  the  application  ‘  to  finance.  This  factor  in  Western  ' 

.of  the  town  of  Oxford  for  certain  progress  having  been  determined,  the 

I  amendments  to  its  schedule  of  water  opening  for  wide  expansion  .and  de-  ^ 

I  rates.  veJopment  of  industries  and  resour-  *  iMF' **  V'»-  <} 

I  A  complaint  has  been  filed  wift-  ces  appears  to  be  apparent.  The  In-  v  4 

(  the  Beard  by  the  town  of  Sydney  |  tercst  being  shown  in  W’estern  power  ^ 

Mines  with  regard  to  the  condition  and  mining  possibilities  exemplifies 

of  the  cars  b'dng  operated  by  the  most  effectively  the  trend  of  deve-  ^ 

rape  Breton  Electric  Oo.,  Ltd.,  ho-  lopment.  - 

i  tween  that  town  and  North  Sydney.  The  growth  in  water-power  insifal-  C' 

J  Another  complaint  has  been  filed  j  lation  in  the  West,  more  especially  '« 

'  by  the  town  of  New  Glasgow  with  in  Manitol)a  and  British  Columbia.  1  / 

regard  to  the  removal  by  the  Pictou  has  increased  in  Manitoba  from  85,- 
County  Electric  Co.,  Ltd.,  of  its  rails  32-3  H.P.  in  1920  to  227.135  H.P.  in 
on  the  East  River  Road  and  the  1926.  with  an  additional  50,000  in 
rhamionment  of  tramway  sersdcc  on  1927;whlle  In  Briti.sh  Columbia  the 


Telephone  J.anen»ter  OtWS. 

A.  J.  F.  MONTABONE,  M.  A.  1.  E.  E. 

CONSULTING  ELF.CTRICAI.  GNGINGKR 

Specialty — Pulp  and  Paper  Mill;  Electrical  Equipment 
Power  Plants,  Etc. 

I.MPERL4L  THEATRE  Building  MONTREAL 


ich  road.  increase  has  been  from  309  184  in 

^ - 7*: - ^ -  1 1920  to  460.562  H.P.  in  1926, with 

BL.M.TT  L\-\IiOBM-;d.  |  very  extensive  plans  for  additional 

A  land  .so  lovely,  conEt.Tnt  and  so  flevelopment  in  that  province  under 
,  e  including  the  Bridge  River  de- 


generous  that  it  acts  as  a  halm  for 
the  weary  body  and  mind  is  one 
which  makes  man  fall  under  its 
spell.  It  is  always  man’s  .ambition 
to  seek  a  land  such  a.s  this,  and  once 
knowing  where  it  is,  to  let  it  go  by 


velopment  and  doubling  the  capa- 
one  j  city  of  the  Bonnington  Falls  plant, 
its  Alberta  has  at  present  34,107  H  P. 
ion  I  dcvelcped,  with  plans  for  a  very 
,  much  larger  necessary  output  to 
'  iiy  j  meet  requirements.  Sask.atchewan 


withO'Ut  visitation,  would  he  to  make  power  is  almost  entirely  st''am-gene- 
an  inexcusable  mi.s.take  I  - 


RELIABLE  CONTINUOUS 

six  (0>  Ifydro-RIrc-  Avnllnble  for  use  21 

trie  Power  planta  houra  per  dny  iind 

anil  Inree  ateam  every  dny.  No  re- 

flniit  neaerve.  ntrlrtloiia. 


UNLIMITED 

Approximately  .'JOO,- 
000  H.  P.  available. 


rated,  but  a  PovVer  Commission  is 


FOR  POWER,  LIGHT  AND  OTHER  PURPOSES. 
Generated  and  Distributed  by  the 

VIontreal  Light,  Heat  &.  Power  Consolidate:! 

Manafacturine  and  IHatrlbutloR 
l-'or  INDUSTRIAL  and  .  m,  . 

ItGSIDENTlAL  USISS  uuai  oervice 


be  said  of  Ca.lifornia  whas-e  charm  is  I  investifratinj?  popsihilitics  of  the  nor- 
such  that  man  becomes  a  faithful  |  them  rivers,  which  are  capable  of 
lover  tf)  her  cause.  As  one  well  |  pi.o.j,|(.i,^g  well  over  a  million  HP. 
knowTi  author  put  it,  "California  is  |  p,-om  an  industri.al  point  of  view, 
a  Ian;!  of  artists  dreams,  endless  |  (f,e  expansions  in  power  develop-  i 


Low  Rates  for  Service 


Inquiry  Requeated.  Addreaa  to 

Power  Did.,  8S  Orals  St.  We«t, 
TrI.  Main  4(MO.  Montreal. 


With  flowor-f lamed  dolls,  .swinging 
loma.s  and  majestic  mountains”.  Tlie 
Cai-.idian  Pacific  R.ailway  offer  one 
an  i  all  an  easy  me.ans  of  transpor¬ 
tation  via  the  Canadian  Rockies  over 
their  celebrated  lines,  .and  on  the 
traveller’s  retum  via  Chicago,  he  is 
again  greeted  by  thi.s  famous  Com¬ 
pany.  Tel]  Mr.  F.  C.  Eydioa,  City  Pas¬ 
senger  Agent,  143  St.  .lames  .St., 
phone  HArbour  4211.  or  any  Can¬ 
adian  I’adfic  Ry  Agent  your  needs 
!uid  wants,  and  they  will  do  the  rest. 


ment  must  be  the  most  concrete  ex¬ 
ample  of  factory  and  other  indus- 
triU  development,  and  morcxjver 
all  iKiwer  so  far  produced  in  the 
West  is  contracted  for  and  is  in  u.se, 
and  the  expansions  already  in  pro¬ 
gress  of  completion  are  to  meet  de¬ 
mands.  It  is  altogether  likely  that 
In  the  next  few  years  Manitoba  will 
have  to  develop  power  on  rivers 
other  than  that  of  the  Winnipeg  Ri¬ 
ver,  which  is  the  present  .source  of 
power. 


e  '3>9i'sTt  fe  ei&nctfe 
Shg  casfcimcrs  aPfhiV 
Barik: 

Qp'She  season, 

jyia^  Ne<3?"\eai? 
Inn5  '^ou.  increased 
posperi?^  ^ 

happiness,.^ 
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Shawinigan^ 

Water  &  Power 
Company 

^y7% 

First  Mortgage  5nd 
Collateral  Trust 
Bonds 

due  October  Ist, 

Principal  and  half-yearly 
interest  payable  at  the 
holder’s  option  in 
Montreal,  New  York  and 
London,  England. 

Price:  W.SO  and  interest 
to  yield  over  4.75%. 

Descriptive  circular  on  demand. 


RENE-T.LECLERC 

I  neorporatad 

Mentrsalt*  IM,  St.  Jams*  St* 
Quabaet-  7t,  St.PeUrSt. 

(eSTABLISHEO  1«l) 


BOND  MARKETS 
CONTINUE  ACTIVE 
UP  TO  HOLIDAYS 

Prices  Firm  With  Few  New 
Offerings  Available 
Just  Now 


II  Canadian  Bond  Sales 

!  An  uniiljfiis  of  <'Hn;ir)i;in  lion  1 
I  snips  lip  to  IH-Pi'iiibcr  IT,  l!t27,«-oni 
i  pileil  liy  A.  K.  Anir.s  4;  (  o..  I.lfl,, 
allows  total  to  date  of  |iiOb  I'.IT.ST  I  a.s 
I  compared  wil.li  $57.3.2211,870  for  Ih" 
I  same  period  of  lft2'i  and  $41)7, 313, 2Ilfi 
!  for  the  same  period  of  1025. 

'  'I'licse  are  elassified  as  follnivs: 


GOOD  BONDS  ARE 
EXPECTED  TO  GO 
TO  HIGHER  LEVELS 

Ease  in  Money  Rates  in  New 
York  Expected  to 
Continue 


RE-INVESTMENT  OUTLOOK:  =f'5^  wo..->hO;  mnnieipni.j  FOREIGN  BONDS  BETTER 

I  ;  corporation.  $2fl4.r;rj2.  i 


a  Ca*ii  LI*  f  I  £  D  *  im  '  *  •  rnUroiifl, 

A  SUII  Higher  Level  of  Prices  is.  there  were  .sold  in 

Being  Predicted  as  Result  of ,  Canada  $299.031,fi60;  in  the  fnited  I 
'  Investment  of  Year-end  Funds :  .Slates,  $299,304..547,  and  in  Grrai  | 

_  !  Britain,  $10,698,667.  | 

Toponlo  Bupcnu  The  FlnBiiclBl  Tinier  The  followins  Is  a  (omparison  .)f| 
'forouto.  —  Nofwlthstandlns  the :  aale.s  l>y  months  during  the  past 
approach  of  the  dhristmas  season. ;  three  years  : —  ] 

the  bond  market  h.ns  remained  quite  j  l!>25  fnL'i;  I'lr? 

active,  hut  as  there  have  been  no  |  is.02t.709  3.t,.t4't.7n:{  si.ssn.iss  ' 


Return  to  Pre-War  Confidence 
in  International  Relations  is 
Anticipated  —  German  Issues 
Are  Stronger  Now 


Bond  Brevities 

IN'  J.'V.NUARV  tile  liiptrest  tnve.'vt- 
uient  period  of  tlie  \ear  Mill,  .is 
Ui-.ial.  bring  .1  very  eoasiderable 
nmonnt  of  re-finaneing  throughout 
tils  continent.  Money  will  he  more 
plentiful  Ihiin  exer  and  ttiese  new  | 
Issnss  w  ill  he  very  quickly  taken  ni> 
b\  iinestors  n.11  across  the  nonilnion. 
'I'Me  earefii!  investor  w  ill  prepare  now 
fo/  these  opporlunifio.'  whicli  are' 
likely  (o  he  presented  li.x’  making  a 
earefnl  analxsis  of  hi.s  hohiing.s; 
eanurTking  for  exchnnee  tho'-i'  .‘c- 
eurilies  wliieh  do  not  fit  in  to  the 
best  advantage  with  tlie  remn1nd''r 
of  liis  li.st.  Flood,  Barne.s  S:.  (io. 


IBtWt '  ’  J| 


and  put  firmness 


I  that  has  existed  since  the  middle  of'  Apr.  52.fii4,sio 
I  September.  The  general  m-irket  is  j 
I  strong,  Tiowever,  trading  among  |  ,|,,y  fi.jfio.ono 
I  dealers  ba.s  continued  to  he  partieii- i  Aug.  7.VIh!«i>8 


3.t,.>4 1.7(1"  5i.8s3.15s  houd  prices.  The  ininieriiale  pro 

•M'tns'ni  ?9'77ft'R7s  '  p*’'*'-  business  conditions  i.s  th; 
69.'lfiK!HB3  67.'39FX2i  i  of  healthy  hut  eautinu.s  prosperity 


.5.114. BBS  IS.Bflt.n.lB 


iarlv  active  for  this  particular  .se-i- if=4ept,.  in«..-,in,!>i2  .5!i.40i,377  S.5.BS.5.49H  conditions.  f'ommenting  first  i 
son'and  prices  have  remained  firm.  1  ’2a -J-' n ?  : market,  the  review  saxs: 

any  changes  having  been  in  an  up-^' ijl.'coS.'Tr.S  ;  "Tb';  bond  market  is  firm  ox-' 


Government, 

Provincial 

Municipal 

and 

Corporation 

Securities 


1  ward  direction.  There  have  iK-en  •  - - 

j  a  fexv  nexv  issues  by  small  miinici-  |  Tot.  497.34.3,2!»o 
:  palities  and  the  keen  bidding  for  j 

I  them  is  an  indication  of  the  bond  !  _ _ ' _ 

:  dealers’  opiniou  of  the  market. 

Fundamentally,  conditions  that  af- ;  MrW  All 
j  feet  the  investment  situation  arei|^£,f|  vlK 
'  iiniisijally  eoustructive  in  character  |  - 

j  The  western  crop  has  been  good.  I  |||1IAirf  1 
savings  hank  deposits  have  i-paehed  |  \/Ulvl&U  J 
a  high  peak  w  ithout  any  unusual  in- ; 
j  crease  in  bank  loans  and  the  ah-  ’  _ 

!  sence  of  large  Dominion  or  Prox-tn- !  rrontenac, 
j  cial  issues  has  left  large  sums  ax-all-  i  Issue  Ov 
able  for  investment  in  other  securi-  Bonus 

ties. 

The  general  feeling  locally  is  op- 
timistii-  with  regard  to  the  condittoa  '  An- offering  ( 
of  the  .taniiary  market.  Ibe  new  boldinj 

RciiiTfstment  Situation.  N’esbitt.  Thoms 

,  ,  ,  quire  controJ  of 

Thu  effect  of  the  January  rc-in-  Prontenau  Oil 


NEW  OIL  ISSUE  IS 
QUICKLY  absorbed;!^ 

_  FO 

Frontenac,  McCoU  Preferred  ' 
Issue  Oversubscribed — 

Bonus  of  Common  h''’ 

_ _  try 

An-  offering  of  preferred  stock  in 


nancing  ha#- been  undertaken  in  19: 
I  than  during  any  previous  peace-tin 
'year.  A  common  qiiesiinn  in  final 
cial  circles  is:  How-  long  xxill  II 
supply  of  funds  seeking  inve.stmei 
continue  so  largo  I  ha  I  it  is  tlic  don 
inant  factor  in  the  market"  Wh 
are  the  factors  xvhieh  haxe  sil(-eeed« 
so  long  ill  keeping  l>6nd  prices  fir 
in  the  face  of  the  unprecedented  xo 
unie  of  new  securities? 


N'esbltt.  Thomson  intere.sts  to  ac¬ 
quire  confrol  of  McColl  Brothers  and 
Frontenac  Oil,  and  which  is  known 


in  .^lerica — and  loaned  abroad 


annually  for  reinvestment. 


INDUSTRIAL 

FINANCING 


Members 

Toronto  Stock  Exchange 


B,  A.  DALY  &  CO. 

■An  or  roKovTO  ■cii«our<» 
TOROXTO 


FAMILY 

BUDGET 

A’  certain  percentage  of 
the  family  income  should 
he  put'  aside  monthly, 
fot*  a  rainy  day. 

Our  Systematic  Monthly 
.Savings  plan  will  enable 
you  to  Invest  this  money 
as  you  save  it,  in  Safe, 
Sound,  Seasoned  Securi¬ 
ties  to  yield  from 

Syifo  to  7% 

|t  is  surprising  how  it  grows. 
Send  for  Plan  “S” 

ROBINSONS 

Investment  Bankers 
MB  .ST.  JAMliS  STREET,  MONTREAL 


A  Xmas  or  New  Year’s 
gift  that  will  give  lasting 
joy  to  both  donor  and 
recipient. 

$100  will 
purchase 

1  share  of  7%  Preferred 
and  4  shares  of  Common 
Stock 

of 

Ontario  Tobacco 
Plantations  Limited 

The  receipt  of  4he  Preferred 
dividends  ..honld  reoew 
ptenftBBt  reeolleetloBK.  while 
the  (OBiBiOB  stork  now  re¬ 
ceived  nn  n  bonn.  ,,111  give 
nn  extra  ••fillip”’  In  vlcsv  of 
ilH  future  pONxIhllltleH. 

Barrett  &  Wood 


120  St.  .lames  Street, 
Montreal 

Telephone  MAIn  7000 


I  vostaient  demand  on  bond  prices  is  i  3^  McColI-Frontenac  Oil  Company.  ! 
I  a  subject  of  much  speculation  among  ,  was  rapidly  oversubscribed,  it  i 
I  bond  men.  say  Mcl^eod.  "i'oung,  Weir  jy  announced.  j 

I  &  I  o.  The  market  has  been  very  |  Company  -will  have  an 

I  firm  at  the  higher  prices  established  |  ^yUjoj-ized  capitalization  of  $10,000.-! 
1  some  few  w  eeks  ago,  and  the  con- j  nno  6  per  cent,  sinking  fund,  cumu- 1 


T,..,  comtiion  a  result  or  me  _ _ 

ilished.  Investors  by  force  of  cir-lcrrent  offering  which  con-sisted  of  '  J  newrif 

cumstanccs,  are  being  compelled  to  :  ^17.500.000  of  the  preferred  at  par  J®'rfrrein!p«  Vr.en^ 

readjust  their  idea  of  yields  to  those  i  ^-jth  a  bonus  of  40  per  cent,  of  coti-  <1°  >ear  for  reinxeslmetit. 

I  which  prevailed  during  the  pre-w  ar  j  a,on.  or  four  common  for  every  ten  conjunction  with  the  c 

:  period  when  from  Z%  to  per  'f  preferred  purchased.  It  is  un-  hV,*:."’  ® 

I  cent,  -was  considered  a  normal  rc- 1  derstood  that  there  will  be  a  separa-  Probability  that  comnioditj  p 
!tum  on  gilt-edged  securities.  offering  of  the  new  common  at  *’’1  continue  at  approxiniatel.v  cur- 


I  EXTERNAL  ISSUE 
I  PERUVIAN  BONDS 


Being  Offered  on  (Canadian  Market 
At  91.50  to  Yield  6.80  P.C. 


!  $30  por  share  made  at  an  early  date 


rent  levels  for  some  time,  will  tend 


has  already  been  such  as  to  indicate 
a  heavy  oversubscription.  Ass'oeia- 
ted  with  Nesbitt,  Thomson  &  Co.  in  ’  ® 


The  review  then  considers  husi- 


thc  offering  will  be  McDougali  &  conditions  at  the  present  time 


Cowans  and  other  bouses. 

The  new  company  will  have  no 
funded  debt  and  estimated  earnings 


Offering  is  being  made  to  the  Can-  current  year  are  $1,200,000  w-hich 
adlan  investing  public  by  Dominion  1  jndicate.s  a  margin  not  far  short  of 
Securities  1  orporation,  l.td.,  of  ?.n  $2  per  share  for  the  common. 

issue  of  $50,000,000  6  p  c.  external  I  .  _ 

bonds  of  the  Republic  of  Peru.  Thr  | 

bonds,  which  are  redeemable  In  1960  I  APPPI)  DDCCliDDCR 
I  are  being  offered  at  a  price  of  91.50  VllElIl  TllLirijItAljl/ 
to  yield  6.8lt  p.c.  ' 

The  Republic  of  Peni  enjoys  a  rTIMMON  IIAI  Hll  DQ 

higli  credit  standing  in  the  I^ndon  V vlillfl Kill  R vlil/ljlttJ 

market  and.  while  Wiis  is  not  the  _ 

first  issue  whicJi  has  appeared  in  ,  ,  ^  ,  n  . 

the  Nexv  York  market,  it  is,  how--  Inlemanonal  Paper  to  Give: 
ever,  the  first,  offering  of  bonds  of  Junior  Security  Holders  I 
this  Republic  in  Canada.  ! 

This  particular  Issue  Is  designated  Rights  on  Preferred.  j 

■'Peruvian  National  6  p.c.  Loan,”  and  -  j 

the  bonds  arc  safeguarded  in  a  York.  —  Within  the  next  few 

i  strong  fashion.  A  Cumulative  Sink-  Interna-tional  Paper  Co.  is  ex- 1 

i  Ing  F'Mnd  will  be  provided,  calculat-  pected  to  offer  to  common  stock- ; 
ed  to  retire  all  these  bonds  by  mn-  holders  the  right  to  subscribe  to: 
turit.v  through  semi-annual  "draw-  additional  7%  preferred  stock  on  the  | 
Ings  by  lot  at  lOf)  and  accrued  Inter-  ba.sis  of  one  share  of  preferred  for 
cst.  each  ten  shares  of  common  held.  As 

These  bunds  have  been  admitted  there  ,nre  1.000.009  no-par  common  1 
to  dealings  on  a  "when  issued”- basis  shares  oiilsianding,  this  will  amount : 
on  the  New  York  Stock  Exchange.  to  an  offering  of  about  $]0,0ii0,000  i 


trie  pow-er  production,  heavier  dlvi 
dend  payment.”!,  improved  agricultiir 
al  outlook,  and  large  gains  in  th( 


steel  production.  Aiifomobi 
duction  has  been  down,  but 


all  the  .allied  .activities.  yolunic  of  A.  F 
revenue  freight  Is  slightly  less  than  , 
for  the  same  period  of  1926,  hut  well 
ahead  of  other  recent  year.s  and  of 
the  five-year  average.  Even^lhe  cus- 
tomarx-  foreca.stings  of  busine.ss  tend 
to  cancr-I  eaeh  other  out.  with  some  p,p„, 
pxxlnting  to  an  early  depre-ssion.  nth- 
ers  seeing  a  liig  boom  ahead,  hut  tlic  i„„. . 


not  likely  to  .sen  much  change  in  Ih' 
near  future. 

“With  the  principal  .sources  o 
buying  power  all  on  a  moderate  up 
swing  at  llic  pre.-unt,  hut  .still  ax-er 


on  the  New  York  Stock  Exchange.  to  an  offering  of  about  $]0,0rt0,000  “With  the  princ-inal  .sources  of 
—————————  additionail  7%  preferr^.  buying  power  all  on  a  moderate  np- 

- Net  pncc  to  st^kholdoTs.  it  s 

f  C  IJ  'inder.slt^d  7”  be  a.ppro.ximate.y  ,  ,,,  normal-trend  in- 

Issues  Sold  tbp  pq.'iivalent  of  the  present  mar-  dexelop- 

ket  price  of  109.  Total  7^n  preter-  activities 

- - , ,  — ■  , - ;  outs  a,iidmg.  after  taking  ^  widespread  but  moderate 

.Tanuary  —  Manufacturers'  Bldg.,  mto  account  the  conversion  of  697  increase  it  -tnnc-irs  that  the  immo- 
$30,000:  addition  to  amount  previ-  debentures,  is  around  $72,000,000  par  diate  prospect  for  ‘  busine.ss '  condi- 
oiisly  reported.  value.  L.  . . 


oiisly  reported.  j 

September  —  I'rov.  of  Saskatche- 1 
wan.  $2,000,000.  "O  yrs.;  lo- j 

cally  at  981^,  yielding  4. .58%-  { 

I  Noveniiiei-  19- Dec.  2 — Sask.  Schs.  &  i 
iPhoOe.s.  $14,4.70. 

I  Lestock  Village.  Sa.sk.,  .$3.500, 1 
;  51^97.  10  yrs.;  H.  M.  Turner  &  Fo.  | 
i  f'oiiiioll  Creek,  Sask.,  $1,000,  797,1 
!  10  yrs.;  Cross  &  Co.  j 


OFFER  BONDS  FOR 
THEATRE  PROJECT 


Offering  is  being  made  fo  the  piih- 
Ifc  for  subscription  of  $120,000  6  per 


Uons  is  that  of  a  lienllhy  Init  caii- 
!  tious  prosperity.” 

Foreign  1>mics  Iinproie. 

•N'exx-  foreign  bond  issues  ofrerni 
In  the  Aiiiei-i(-an  niarkol  are  cotilinii- 
ing  to  approacli  the  price  level  of 
coinparahlc  obligations  in  this  coun¬ 
try.  The  axerage  yield  on  new-  of¬ 
ferings  decreased  apiiroxiniatcly 


December  --Vill  of  Dutton  Ont  pp"'-  I'''i>'.st  Mortgage  Bond.«  of  Les  uex-rpa,.en  ap.nux  ma.ciy  . 

imcrmnei  1.  xiii.  01  i''"'”"-  uni.,  r-e, vminri-i  I  inn'fno  one-half  .a  point  Iictween  ttic  fall  Calx  4-  to . 

$.ii.000,  a''7,  oO  ins.;  Fry.  ,  faCornonlion  dc  PrVts  dc  One  months  of  1926  ami  flio.se  of  1927.  *  *'•  Bui'Scsss  &  Co . 

Spcnc-c  &  Co..  102.071;  ^o.st  basis  ,  b>  Ed-  Corporation  dc  Tret,  d  -  Qii  indicates  a  slow  hut  certain  The  Bank  of  Nova  Scotia 


l.S2'’;7;  (guar,  by  Co.  of  Elgin.) 

I  Deccntlier  14 — C.  of  Halifax.  N.S 
$:', 20.000.  ^Vs'e,  30  yr.s.;  Dyincnt.  An 
I  derson  &■  Co..  99. .5.37. 


TIiLs  theatre  cntprpri.se  has  been  i  return  to  the  slate  of  pre-war  confi- 

■n.,.ni7eH  Ir.  aeoiiii-e  «nrl  T>i«>rnte  th.  qcnec  ill  internal loiia I  fiiiHiieial  re- 


Anderson  &  Co.,  100.077;  cost  basis, , 


j  Deeeniher  15— Twp  of  Bertie.  Out.  k.j(,p,prpsident:  Jos.  .x4,ava 

:  115.000.  595.  30  ins;  Dyment,  Ander- 1  i,etai-tc.  Jos.  Eug.  Tangua-.-  i 
I  son  &  Co..  103.1.57:  cost  basis.  4.82''7.  I  (-om  all  of  Quebec  Ciiv. 


T'angiiay, 
ard.  Fra. 
and  Ovif,-; 


ey,  B.f ..  $23.- i  They  are  dated  November  I.  192 
purchaser  un-  j  and  mature  serially  from  1928  I 
1942. 


Town  of  Chatham,  Ont.,  $35.0O0.  j  ji,e  jir 
!  London  IJfo  Ins.  Co.  accrued  i 

Di.st.  of  Point  Grey,  B.C..  $23.-  '  They  are 
384.  6t;,.  1937-1942;  purchaser  un-  and  mati 
known.  1942. 

Town  of  Mimico.  Ont..  $85,000.  59^. 

30  1n.s.;  C.  H.  Burgess  &  Co.,  100.29: 
cost  basi.s  4.949«>.  WJ  !• 

Town  of  Beauharnois,  P.Q..  $70.-  /jOfl' 
OOO,  59r,  1-15  yrs.;  Credit  Anglo- 
Francafs.  Ltd.,  lOO.  i 

C.  of  Prince  Rupert.  B.C.,  $85.797,- | 

05:  5%.  1-10  yr.«.;  Royal  Financial  |  x-  .  y 
Corp.,  96.31;  cost  basis.  5.7897.  |  , 


j  officers  and  direetors  are;  Ar*  tions.  How  ever,  just  so  soen  as  t.iie  .•'uceessfui  lendercrf 
•  Aloisan.  president;  .1.  A.  T'angiiay,  investin.g  piihi'e  comes  to  realize  $295,000,  597.  schm; 
I  vice-president :  Jos.  ftavard.  Fra.  that  no  qiicsiion  iT  iiiteniationa.l  the  Citx-  of  rpterhr 
Letarte.  Jos.  Eug.  Tanguay  and  Ovii,-:  !  credit  responsiliility  is  involved-  it  lieiiig  104.21.  rcncic 
'Cote,  all  of  Quebec  City.  |  is  largely  a  discussion  of  problems  Matthews  A-  Co... 

I  The  bonds  are  offered  al  ion  and  ,■  relating  to  (he  lee.lmic  of  fbreign  ex-  Dominion  Seeiirities 
I  accrued  interest,  to  yield  6  per  cent,  I  change,  growing  out  of  the  hare  pos-  Wocni.  G'.indy  C-  Co 
I  Tbey  are  dated  November  1.  1927.  i  sibillty  that  exchange  transfer  roiiles  Royal  Securities  Ci 
j  and  mature  serially  from  1928  to  ■  may  heconic  crowded  -  and  when  R.  A.  Daly  Co.  an 
1942.  [they  realize  that  Ihc  Dawes  Plan  ,  Nova  Scotia.  .  . 


Holiday  Gifts  of  $400,000,000  * 

to  be  Shared  by  Stockholders 


WATERWORKS  RONDS. 

l,a  Corporation  de  PreLs  de  Que¬ 
bec  is  offering  for  public  subscrip¬ 
tion.  $160,000  First  Mortgage  5 Vi  per 


New  York.  —  -American  busdneas  quite  so  numerous,  hut  still  plentiful 
and  Industry  will  help  holiday  giv- !  O!"®  concerns  like  I'acuum  Oil,  Stand¬ 
ing  with  an  estimated  $400,000,000  in  1  Flcl.=chniann.  Smger 


w-ill  exceed  that  sum— it  will  not  be  000  to  $4,000,000.  And  there  are  thou- 


cent  Bonds  of  I  i'  Corporation  dH  ^  approximately  5.000,000  large 

works  Corporation  of  Montnia?rny>.  &lig'hl 

’  General  Motors  C  orporation  alone  ’ 


The  bonds,  which  are  dated  De-  .  »  i 

I  oeinber  1  ID*’?  mature  serially  from  ^  dividing  «Tniong  its  5<,000  stock-  seieni.  it  includes  only  the  Christmas 
CHURCH  Rr  Co  tlftSl  1o  ljM2.“  Princiiial  and  interest  «  ^’’''‘1®*'"®®  presont  of  $43.-  gifts  to  stockholders  of  leading  in- 

vJXAG/lWfAX  \X,  \J\Jt  I  payable  at  the  Royal  Bank  of  The  DuPont  Corporation  Ls  |  dusitria.l  concerns.  It  does,  not  take 

IJ  I;  J  I  Can.ada.  Montmagny,  Quebec,  and  distributing  $11,312,047  among  14.000  into  account  the  extrai.  large  and 

uniis^a  ^  Montreal.  The  bonds  are  offered  at  dolk holders.  The  Michigan  Central  small,  paid  by  liiiiidreds  of  bank.s 

Investment  Securities  JJOO  accrued  interest.  Railroad  and  We.stcrn  Electric  arc  and  trust  compiuiics.  insurance. 

,  ,  ie..a  •  - -  Splitting  niorc  than  $9,000,000  eacli.  finance,  and  security  companies  and 

„  J..  J  „ 4VVI  41  There  arc  many  cor|)ora.tions.  j  other  organizations  obtaining  capi- 

-  it  .il.Ut.i.uAl  ft  AAAl.XI,.  such  a.s  Ixiew’s.  Inc..  People’s  Oas  tal  from  public  invei.s4iiiei)t.  Nor  are 

'I'lie  Fir.aiiciiil  Times  reaches  a  The  annual  general  meeting  of  the  Prophylactic  Brush.  Ingersoll-Rand.  regular  dividends  iucliided.  Addition 
class  ef  Jicople  wli<»  arc  iiilcrested  Wayagamack  Pulp  &  Paper  Co.,  Lim-  Ka«'tnian  Kodak  and  ot'hers,  w-hich  lot  these  would  increase  greatly  the 

and  able  to  hti.t  investment  seciirl-  ited,  will  be  held  February  14,  at  1  are  dlvld'ing  in  excese  of  $1,000,000  |  total  for  1927.  which  ha's  been  gencr- 


extras  running  from  »5.000  to 
slightly  less  than  $1,000,000. 

Large  as  the  total  of  extras  may 


$100  and  accrued  interest. 


Railroad  and  We.stcrn  Electric  arc  and 


compiuiics. 


List  of  Tenders 

*'1  (TTY  OF  M  IMISOR. 

\.  E.  Ames  &,  Company 

wero  the 

’1  succe.ssfiil  tenderers  for  .an 

issue  of 

$771,0(8)  5  per  cent.  10  and 

20  instal- 

'■  ment  bonds  of  the  CItv  of 

M'lndsor, 

'’i  their  bid  being  100.65.  Tenders  fol- 

s  low:  — 

”  A.  E.  Ames  &  Co . 

.  100.65 

.Matthews  &  Co . 

.  100.21 

I"  H.  Burgess  &  Co . 

.  99.9:5 

s  D.x-ment.  Anderson  &  Co _ 

.  99.52 

-  J.  L.  Graham  &  Co . 

.  99.93 

7  Wood.  Criindv  &  Co . 

.  1110.357 

«  IT.  A.  DaJv  ^  To.,  and  Bank 

of  Nova  .Scotia . 

.  1ou.:h>; 

e  Fry,  Milks,  Fpenro . 

t  - 

.  99  273 

•  ITV  OF  rETEKBOROlf.lf. 

Matthews  Ai-  Coinpaiiv  were  the 

d  siicr?»ssful  tendoror.'<  for  an 

issue  of 

n  '  5  per  school  dobon- 

-1  lures  of  the  city  of  I’eterhorough, 

their  bid  being  101.21.  Tenders  fol- 

P  low- ;  • 

-  Matthews  S:  Co . 

101.21 

1  M  ood.  Giindv  k  Co . 

103.15 

R.  A.  Daly  <fc  Co.  and  Bank 

of  .Nova  ijeotia  . 

I0::.166 

.  .A.  E.  .Ames  &  Co . 

102.53 

.  .Alel.eod.  Young.  M  eir  &  fd. 

102.19 

J,  .Mead  &  Company  . 

10(1.97 

Dominion  Serurities  . 

104.076 

,1  Royal  Securities  Corp . 

103  379 

,  1  Dyment.  Anderson  k  Co _ 

1  "3.067 

„|Fry,  Mills.  .Spence  &  Co.... 

1 02  .a7 

'  (  .  H.  Burgess  &  Co . 

102.27 

j  Bank  of  Montreal  . 

101. 13 

e  TOM.VSHII'  OF  BFRTIi:. 

n  Dyment.  Anderson  * 

Jompaaiy 

t  w-ere  the  .succes.»ful  tenderers  for  .an 

(>  issue  of  $115,000.  5'"-r,  30  instalment 

Q  bonds  of  the  Township  pf  Bertie.  On- 

s  tarlo.  The  sucee-s-sful  bid  was 

r  102.157.  Te'nders  follow:  — 

c  Dyment  Anderson  &  Co _ 

.  102.157 

s' Fry,  Mills.  Spence  &  Co.. 

.101.77 

.  Matthew-s  k  Co..  Ltd . 

.100.81 

^  c.  H.  Burgess  &  Co . 

.  99.57 

y  A.  E.  Ames  &  Co . 

.101.82 

c  Mood.  Gundv  &  Co . 

.101.65 

.McLeod,  Young,  Weir . 

.  99.86 

j  VILLAGE  OF  OFTTOX. 

Mes.srs.  Frs.  Milks.  SfieDcc  &  Co., 

f '  were  the  successful  tenderers  for  an 

D  j  is.sue  of  *57.000.,  5'‘7.  TO  instalment 

-  bonds  of  the  Village  of  Dutton,  guar- 

1  1  anteed  by  the  County  of  Elg 

in.  'rhe 

-  !  siiccestfiil  bid  was  102.071. 

Tenders 

-  folloxx  :  — 

-  I-'r.x-.  Mills,  Spenoe  &  Co... 

.102.071 

e  Harris.  MacKeen  k  Co.... 

..101.833 

-  M’ood,  Gundv  k  Co . 

.  101.10 

t  Koval  Securit.ie.s  Corp . 

.  100.82 

-  McLeo'l.  A'oiiug,  M’eir  k.  Co 

.  10II..53 

d  Bk  of  Montreal . 

.100.41  i 

-  ri.vmeni,  .Ander.soii  k  Co... 

.  101.966 

Mackay  k  Afackay . 

.101.605 

-  C.  H.  Biirges.s  k  Co . 

.  101.07 

f  K.  A.  Dalv  k  Co . 

.100.68 

^  .A.  F.  Anie.s  &  Co . 

.  100,42 

1  CITY  OF  HALIFAX. 

1  I'ymeiil.  .A  luie  r.'on  k,  i 

om  pany 

iMf-rr  fhr  siirr>«5sful  tPnderrrs  for  an  ; 

issue  of  $320,000..  improve- ' 

nirnf  bnrifj.s  of  the  f  'Uy  of 

Halifax.  ' 

1  Tlieir  !»id  being  nn.-vH?.  Tenders  fol-: 

low  ; .  - 

I.tynirnt.  .Ander.soii  k  <  o  .. 

99.537 

Roval  Securities  i 'orji . 

00.27 

■lolinston  &  M'ard . 

.  99.11 

R.  A.  Jkilx  A;  Co.rand  Bank  c 

1 

.Noxa  .Scotia  . 

.  98.714 

Bell.  Gmiinlock  k  Co . 

99.68 

Matihexxs  k  <  o . 

.  ■  99,41 

■A.  F.  Anie.s  k  Co . 

99.15 

IViininioii  .Securities . 

99.1:55 

M'ood.  Gundy  k  <  'o.,  .and  Fa.st 

ern  .Sec-iirifies . 

98.07 

Frv,  .Mil I.s.  Spence . 

99.145 

CITY  OF  OINOSOIL 

A.  1:!.  Ames  &  ('onipany  were  the  1 

siio.c(Psful  tondercM*  for  an  i 

fciSlIO  of  1 

*771.000.  10  and  20  instalnioiil  i 

bonds  of  the  City  of  Miiulsor,  their 

hid  being  1  Ht.Oa.  Tcndei-.s  folloxx  :  - 

1 00  65  ' 

M'ood.  Gundv  k  < ’o . 

100.357  1 

Matthews  k  Co . 

100.21 

R.  A.  Da  lx-  k  Co . 

100,318 

C.  H.  Burgesis  k  Co . 

99.9:! 

The  Bank  of  Nox'a  .Scotia,... 

100.3  IS 

D.xnient.  .Inderson  k  Co... 

99. .52 

Rrx.  .Mills.  Spiuicc  k  Co . 

99.27:: 

.1.  F.  Grali.am  k  Co . 

99.93 

^  CITV  OF  PF.TEKBOKOH 

.H.  1 

Mnt.ihrw?  I'ompnny  wer^  Ih*' 

F'Ueeessfiil  tenderers  for  an  i 

Ot  I 

$295,001.',  59f-.  school  dehcntiircs  of 

the  Cltx-  of  Peferhorough.  their  hid 

being  1111.21.  renders  follow  ; 

I 

Matthews  A-  Co . 

104.24 

Dominion  Seeiiritie.s  Corp.  .. 

104.076  1 

Mood.  G'.indy  k  Co..... . 

103.1.5 

Roval  Seeiirities  Corp . 

103.379 

R.  A.  lialy  ^  Co.  and  Bank  ol 

\ov.a  Seotia . 

103.166 

Mead  k  Company . 

100.97 

Dyment.  .Ando.rson  &  Co . 

103.067 

Fry.  Mills.  Spence  k  Co . 

102.57 

A.  F.  .Ames  k  Co . 

1 02., 53 

C.  H.  Burgess  k  Co . 

102.:’7 

McLeod.  Yoiuig.  M'oir  k  Co.  . . 

102.19 

B.ank  of  Montreal . 

101.13 

was  originally  worked  out  to 

facili- 

talc  the  development  of  German  in- 

dustry  and  industrial  credit. 

and  is  I 

not,  therefore,  likely  to  bo  so  man-  : 

aged  as  to  impair  that  credit,  tlitin  ; 

this  present  price  advantage  on  Ger-  j 

mon  obligation.s  may  be  expe 

cted  to  , 

disappear.’* 

{  * 

:  liirMBeR**  \ 

•:  .1  .  -  'll-- 

- 

^  \ _ 

,  tSAMO'  "x 

awewg.  ^ 


^Exporters  sr^ 
f^lmportersj 


own)*  — X 
-iT' 


)  : 


cdcoiv 


,  - - —  splitting  more  than  $9,000,000  each.  |  finance,  ajid  security  coinpanies  and 

IV  IT  If  .1  litlT'  iwi  II  There  arc  many  cor|)ora.tions.  [  other  organizations  obtaining  capi- 

il  .II.IG.A.IIAI  II  AAAl.II,.  such  a.s  Ixipw’s.  Inc..  People’s  Oas  tal  from  public  inves-iineut.  Nor  are 

The  annual  general  meeting  of  the  Prophylactic  Brush.  In, gersoll-Rand.  regular  dividends  iucliided.  Addition 


W  ATAiiAMAFK  ANM  AL. 


ITVnyri  Send/oe  our 

INVESTMENT  SURVEY 

WARNER  &  COMPANY; 

St.  Jantfs  Street 

.  jWQlvnUUL  TO-aCAkiMM  j 


'//  You  can  profit  through  \/  ^ 
the  facilities  offered  by  A, 
y ?/  our  900  Branches  in 

^%722  different  Countries 


The  Royal  Bank 
of  Canada  _ 

f:  J.Van  ^  Co. 

Government  and  Municipal  Bonds 
Listed  Stocks 


Orders  Executed  on  All  Exchanges 


344  Bay  Street .  Adel.  3992 


TORONTO 


Willison  Neely  Corporation 

.  Limited 

DEALERS  IN 

Canadian  Government.  }Aunicipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Mo.vtreai.  Lo.vdos  Hamiltom  Ottawa 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

j  nirecl  private  wires  in  I'anada  i-onnecfiiig  intemiediale 
!  points  west  lo  the  Pacific  Coast  and  east  lo  Montreal,  and 
ill  the  l  iiilcd  Nlales,  New  York  and  Phicago. 

Ufflrrs  n4i 

BKAMtO.N,  I  HMOMON,  MOOSL  ,1AW,  SANhATOUN, 

f«n«l  nl 

1  \ 

j  367  Main  Street,  -  Winnipeg,  Canada 


Hodgson  Brothers 

&  Company,  Limited 

liivr.stinciit  Scciiritic.s 

114  NOTRE  DAME  STREET  WEST.  MONTREAL 

iNf.f  fo  the  Hell  Telephone  BuiMini;) 

Telephone  MAin  6831 


MORTisAoyT"; 

jfej 


What  Serial 

Maturities  Mean 

t  fiifp'i  First  M'lrlg.-egf' 
lieing  i.s.'fU'ii  lo  niijt'u-e  ,-<ri!i  1 1  y. 
pi-r.srut  to  ihr  invi  .et.ir  two 
liiu-t  fiUx  fintrjB'-ii. 

l-irsl.  Ili'-y  fiKililo  him  lo  huy 
,-i  .ercMinty  m.-itm-ing  in  .-iny- 
thing  from  3  to  1:'  yearif.  xf  h.-ii- 
r\  i'r  pri  toii  i.s  nio.el  i  onx  i  iiir  iil, 
lo  him. 

.ypyoml.  Konip  "f  tin-  hoii.I.M 
inatiiring  oai'h  x  rur  nrcp.-'.xilati-.f 
an  nnnual  sinking  fiiml.  a.nnii- 
ally  xvipr-d  out  .-i.s  tin;  principal 
paxiiie-nls  arr;  infl.  Tln'i'e  i.s 
no  risk  .siic-ti  as  might  atlaoh 
to  thr  rpinvr-st nioiil  of  a  h.'ng 
Icrin  sinking  fim'l. 

Will  you  let  us  sonrl  x  ou 
a  copy  of  our  hooklot. 
--'I'hrougli  iho  Doorwa.x'  of 
Ilonpslj"? 

UNITED  BOND  CO.,  LTD. 

:iOg  nn.v  Mreol,  T0l«0\'l'0. 
Hrfiii'il.x-  niiililinK, 

IV  IMIKOIt. 

t'Oll'OX 

l'niti”(l  Bond  Foinpany.  l.ld., 
Ilppt.  11. 

.3112  Ray  St.,  'roroiito.  or 
Socurity  Ruilding.  Windsor. 

Wilhmit  plai  ing  mo  iimJ'': 
any  ohiigalion  xx  h'ltovrr,  .send 
nic  cr*py  of  XfXfir  l)ookh*t, 
-'Tliroiigh  the  Jloorway  of  JIo’i- 
csty.” 

Name  . t . ‘ 

.Vdilrrss . 


p.ni.,  at  Three  Rivers,  Que. 


leach  with  their  .stockholders.  Notiou«  to  business  earnings. 


STANDARD 

MORTGAGE  LOAN 
CORPORATION 


(  wriT  \r.i/,.\Ti<>\' 

»iHnrr« 

PrrfrrrrO  Mork  Pnr.) 

6.fKM>  pthnrea  4  ommon  Stock 
t.\o  riir  Vol«e> 


J\st  II  K\<  II  AMiH 

Rt  IIiDIM; 

MO^TREAI. 

'rrlr|ibonc*(:  Multi  0(j»9b- 1*98 


Rolierts^iaineroril 

aCOMPANy.LTP. 

GoiJemment  and  |k 

Municipal  Bonds  ^ 

Listed^  Stochs  L®. 

'  Northenf  Ontario  Bid  j,,  TORON I O  \  jm 

Board  of  Trade  Bldf.,  MONTREAL 


The  Investor — 

rublitjbed  monthly  aii<l  aent 
I'raliH  t(»  interented  inquirera  b.v 

NftiODMJUNC 

WeIR^IO:! 

tJmitod 

2IK>  >t'.  Jnme.  SIrerl, 

MONTREAL 

'I'OnO^TO  OTT.'IIVA 

IIAMII.TON  LOVDON 


/ 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  23,  1927. 


LOWER  DIVIDEND 
TO  RESULT  FROM 
CAPITAL  CHANGES 

Lake  of  the  Woods  Common 
To  Be  Split  Three 
For  One 

DIVIDEND  OF  $3.20 

Split  to  Be  Followed  by  Offer 
of  Additional  Stock  on  Basis 
of  1  For  3 — To  Retire  Bonds 

Dans  for  capital  reconstruction  of 
T,akp  of  the  Woods  Milling:  Company, 
Ctd..  which  will  he  placed  before . 
shareholders  of  the  company  for  ra¬ 
tification  at  a  special  general  meet¬ 
ing  called  for  January  25.  1i»C8.  pro- j 
vide  for  a  split  of  ll  for  1  in  the  com- 1 
nion  stock,  to  be  fo'llowed  by  an  of- 


I7AD  functions  being  to  assist  in  coloniza- 

liiUlLi  I  IflKIl  I  rlllt  work  in  this  country,  particu- 

asivavaiisaitsa  a  VMS  province  of  Quebec. 

PYni  AinCDC  AD  Kaced  with  adverse  immigration 

CAl  LUl  1  lillU  Ur  the  United  Stutes  and  aware  of  the 

opportunities  offered  by  (  anada,  th, 
niMYCDC  ClIADCC  t'ompany  will  foster  the  colonizing  of 
DnrIliljllU  uIiAAIjU  settlers  suitable  to  the  Cana 

dlan  authorities. 

B  c  wi  company  has  an  authorized 

ros*  Office  Authonfaes  of  N.Y,  capitalization  of  S1.000,n0d,  of  which 


Charge  Misuse  of  Mails  in  understood  jsoh.ooo  has  already 

P  •  |i been  subscribed  in  the  United  States, 
rora  units  H  jg  understood  that  a  siihstan- 

-  public  offering  .of  stock  will 

PRINCIPAL  ARRESTED  shortly  bo  made  in  this  country. 

,  _ _  The  officers  and  directors  of  tlu' 

National  Better  Bureaus  Have  .  compri.se:  ihank  .i. 


RUMORED  EARLY 
RETIREMENT  OF 
GURD  PREFERRED 

Increase  in  Common  Capitaliza¬ 
tion  to  Eliminate  Senior 
Issue 


TO  EXTEND  TERRITORY 


year  from  July  31  to  December  31, 
3  per  cent,  had  been  declared  up  to 
the  former  date.  The  directors  then 
added  I per  cent,  for  the  five 
months  ending  Doeember  31,  1928. 
The  common  dividend  for  the  cur¬ 
rent  year  will  he  payable  Kebniary 
1.  1928.  to  shareholders  ef  record 
December  31. 

The  Ixiard  has  also  declared  the 
I  usual  dividend  of  l•'’i  per  cent,  on 
I  the  preferred  for  the  quarter  end¬ 
ing  January  31,  1928,  payable  on 

]''ebriiary  1.  to  shareholders  of  re¬ 
cord  December  31. 


RECORD  OUTPUT 
INTERNAL  PETE. 

Production  of  10,305,472  Bonds 
From  Colombia  in 
10  Months 


Short  Life. 


One  of  the  most  remarkable  ree- 
orchi  established  by  any  stock  listed 
on  the  .Montreal  .Stock  Uxchangc  is 


Done  Good  Work  in  Cam- 1  established  by  any  stock  listed 

paign  Against  Fraudulent  j  chairman  of  the  hoard:  James  J.  •^■unlreal  .Stock  l.xchangc  is 

I  Ha.!  '3te  manager  of  the  forpign  i  that  which  has  been  furnished  by 

cL  1  1  7"^*^  i i  H'Hs.  fiurd  common,  since  its  ap- 

Miort  ute.  |  company  of  New  ./ersey.  as  president  on  the  .Montreal  Cnrli  Mar- 

— -  land  general  manager:  .Anthony  C.  ,.p',  ,i,o  six  mouths  which  have 

«;ew  York.  --  At  the  time  when|Katt.o.  secretary-treasurer:  Clarene,  ^ome  ilm  sinek  v.  as  first  of- 


mon  stock,  to  be  followed  by  an  of-  T)01GL.4S  B.  'BEBSTF.R  new  Ford  motor  car.  the  Ford  .Motor 

ferine  to  shareholders  of  an  addi-  Who  will  repre.sbnt  the  firm  of  Ham-  Conipanj  of  Canada,  Dtd.  wa.s  suh- 
t^on.^l  3.i.0t>0  no  par  shares.  Direc-  biy,  Peaker  &  Armstrong,  on  the  jeeted  to  exploitation  by  the  t  apitol 
tons'  hax  e  also  announced  their  in- ‘floor  of  tJie  Toronto  Stock  Kxchange.  CUy  Comp.any  of  Wilmington.  Del., 

tion  of  placing  the  new  stock  on  a - which  led  lo  the  arrei.f  of  Arthur  .V 

dividend  basis  of  •f3.29  a  sliare.  shares;  issued,  105.00b  shares.  Marshall  of  New  Aork.  principal  of 

As  the  eompanv  has  presently  out-  "It  is  the  intention  of  the  directors  <hc  company,  by  an  insa>ertor  of  the 

stanilin^r  :irt.00o  t-naros  of  ^l*"**)  par  aflor  fio  authorizod  capital  .stock  of  I’nitcd  States  Post.  Orfice 
common  stmk.  the  proposed  split  the  company  has  been  inrrea.spd  as  ment.  Marshall  was  ehargen  with 
will  bring  the  eoninion  capitalization  aforesaid  to  give  to  the  holders  of  niisnsv  of  the  mails  in  furthering  a 
to  105.000  shares  of  no  par  value,  common  shares  without  nominal  or  scheme  to  defraud, 
while  the  siihspqiient  offering  of  ad-  par  value  the  right  to  subscribe  (at  As  the  fir.sl  in.stance  of  any  action 


public  interest  in  the  Ford  Company  !  .1.  McCaffrey,  Dr,  Joseph  Matera.  .\.  j  j,  share,  it  lias 

wa.s  at  its  height  due  to  the  momcn- j  D.  Sebastiani  and  .Marina  I’aparelli.  |  tripled  in  value,  with  co 

taril.v  expected  first  showing  of  the  |  -  -  -  •  hnving  proceeding  oven  at  II 

new  Ford  motor  car.  the  Ford  .Motor  ;  ni^U  •FrtjnfAlT  I  IlTr  levels  pre.senlly  prevailin.r. 

t'onipan.i  of  Canada,  Dtd.  wa.s  suh- |  M J|4fU\lll|«  I  iniH  |  .strveral  factors  ha ve  lont rib 
jeeted  to  exploitation  by  the  t  apitol  |  i  showing.  ’I’.he  limited  am 

City  Comp.any  of  Wilmington  |  DAD  C  A  CD  ATrUDWA  M  available  for  t  fading- ll 

whieli  led  to  the  f*f  Arthur  •_if  \/|\  y/lyJ\fllvllLl  If  API  outstanding  capitaliz.'iliou  bei 


Clias.  (iurd  common,  since  its  ap- 
pcaranee  on  the  .Montreal  Cnrli  Mar- 
ke't.  Ill  llie  six  moiifhs  which  have 
elapsed  siiiee  Jim  slock  v.  as  fi rsl  of¬ 
fered  at  $28  a  share,  it  lias  more 
than  tripled  in  value,  with  confident 
buying  proceeding  oven  at  the  high 
levels  presently  iircvailin,:. 


ig  .January  ..1,  19-8.  payable  on  Pctroleuiin  shipments  by  Fnterna- 

ebruary  1.  to  shareholders  ol  ro-  tional  Petroleum  Co.,  from  its  Ma- 

)rd  .December  31.  mona!  *  terminal.  Cartagena.  Colom- 

_  ,  October,  totalled  1,638.991 

I  DDDADT  DIF*  bai-’-els,  a  new  high  record,  Sep- 

liErlllll  Dill  tlAlll  trnibc.r  shipinentis  totalled  1.228,870 

.mu.  v.m.  u.u  barrels  and  previous  high  record  was 

DDfUIMATHD  CAIDC  J-8.V788  barrels,  in  August.  Tn  the 
llLLVlllAlUA  uALCu  months  of  1927.  .shipments 

lota.lled  10.305.172  barrels.  Compa 

I  .«  .  '  ,  ,  rativc  figures  are  rot  .available  as 

ales  Manager  Announced  In-  .sihipments  did  not  commence  tint.ll 
crease  of  150  Per  Cent.  -iul.''  1926.  when  initial  cargo  of 

This  Year.  70  000  barrels  left  Cartagena.  Oil 

shipnifiits  from  Colombia  tn  Decrin 
. . .  I'’-*'-  totalled  6.113.510  bat 


Sales  Manager  Announced  In¬ 
crease  of  150  Per  Cent. 
This  Year. 


Transmission  Line  Between  Re¬ 
gina  and  Qu’Appelle  Put 
in  Operation 


.\s  the  fir.si  instance  of  any  action 


buying  proceeding  oven  at  the  high  n..re.-M,  The  .  . 

levels  presently  prcvailiii,:.  ,  I/dnionion.  That  there  is  an  in-  Produdion  of  International  Pe 

.'Several  factors  liave  lont rihuted  to  cieasin.g  demand  in  all  paiTs  of  the  (roleiim  in  Qrtober  totalled  1.705,000 
the  showing.  T, he  limited  amount  of  Dominion  for  ('lectric  refrigerators  barrels,  a'so  a  new  high  record,  an 
stock  available  for  trading- tile  total  stated  l>v  F  K  McNeal  sales  ‘'"’erage  of  55.000  barrels  daily 'and 

outsfanding  (■apitali/.;iliou  being  22.-  ‘  ‘  ‘  brought  total  for  the  first  ten  month 

25U  shares  -  has  facilitated  the  ad-  “  this  .venr  to  12.216..5,36  barrels.  Pro 

vanco  whenever  any  speeial  demand  tVen  L  ,  a  a  i  ^  rrl'^";  ’  (iuction  in  Oetober.  1926,  totalled 

i'ame  into  the  market  ’.or  the  issue,  /J  ''''r  1.015.250  b.arrcls.  or  an  average  of 

.  ....  ot  this  (  anadian  .Manufiieturmg  (  om- 

lo  l•,\p^^lul  |{ii’'iiiess.  pany,  Mr.  Mc.N'eal  is  making  a  lour  •  ■  '.  • 

In  addition,  earnings  are  known  (,f  (be  \\  p.si  for  the  purpose  of  geft-  (iaiii  In  Pern. 


dltional  no  par  stock  at  a  ratio  of  1  a  price  of  $50  per  share)  for  one  taken  iiy  tlic  emten  crates  crovern- 
for  3  will  bring  the.  number  of  share  of  common  stock  without  noni-  mciii  against  dealers  in  .so-ca.led 
shares  outstanding  to  14a. 000.  The  inal  or  par  value  for  every  three  “bankers’  shares"  or  other  forms  of 
new  stock  will  he  offered  to  share-  shares  of  such  cO'mnion  stock  then  participation  based  upon  the  stock 
holders  at  $50  a  share.  held  by  them.  Shareholders  entitled  af  the  l  ord  Motor  t  ompany  of  (  an-- 

The  fixing  of  a  dividend  of  $3.20  lo  subscribe  wil  be  furnished  with  ada.  I, td.  the  only  Ford  enterprise  ol 
a  share,  on  the  pew  slock  will  mean  an  appropriate  instrument  evidenc-  whieli  the  stock  is  available  to  the 
a  considerable  reduction  in  the  rc-  ing  this  right,  which  will  be  trans-  public,  the  fin.incial  section  of  the 


*50  nor  share)  for  one  taken  hv  the  United  States  tlovern-  n„rr,,„  Thr  i  .n..nri:.i  rimp.  c-pases  riiirm.g  the  past  vear.  r...  ;,nd  luc 

$50  per  snaic)  tor  one  rf.,.,ipr.  1,1  so-ci’led  BeS'na,  A  signilieaiil  step  111  the  ni„pb  so,  in  fact,  that  ii  is  staled  m  ^vith  di 

mon  stock  without  noni-  U'Clll  against  d.aler.s  11  .soc.l.ieil  H,>v,^1r,nmf.nt  nf  tl.i.;  nrovinen  W.as  . -  .......I _ _  wnn  <il 


lo  have  shown  steady  mnnlhly  in-  ing  aequainleil  with  Irndo  conditions 


i’rodiiclion  of  International 


average  of  55.000  barrels  daily  a.nd 
brought  total  for  the  first  ten  month 
this  year  to  12.216.536  barrels.  Pro 
duction  in  Oetober.  1926,  totalled 
1.015,250  barrels,  or  an  average  of 
32.759  barrels  daily. 

(lain  III  Peril. 


and  having  talks  over  future  pl.>us  - 


a  considerable  reduction  in  the  rc 


ada  l.td  tlie  on Iv  Ford  enterprise  of 

'h'  'iKif.,--,""": im  1!::,  rr" 


icK-  wiiiioiiT  nom- I  Mil-...  uf.......  . ,  .  om'..;'.....  •■'..u  ...  ....  mucti  so,  in  tact,  iiiai  u  is  .staicn  in  ^vith  di.si rihutors  of  this  company’s 

for  rorv  three  ’“bankers’  shares’’  or  other  forms  „f  M^'vclopmont  ot  this  provin.-e  was  ,j„arters  that  the  lortheoming  p^duets. 

-  ....  I  seen  when  the  first  high  tension  annual  statement  will  reveal  net  The  visiting  officials  were  greatly 

power  lino  was  put  in  operation  he-  profits  eonsiderahly  in  ex.e.ss  of  the  impressed  with  the  business  pros- 
tween  thus  city  and  Qu  Appelle  h.v  oiviHend  now  being  pai.l  on  the  prets  in  Kdiiionton  and  surrounding 
lie  MonlrVal  Fngineenng  <  ompany  tpr.-itorv  and  intend  to  return  either 


turn  10  common  shareholders,  who  ferablo 


in  TOO  re-  mg  tni.s  ngnt,  w men  win  oc  trans-  public,  the  fin.incial  section  of  the  •.  .  .  forerunner  of  al..  ',' . V  ■■VVi  '  .'  "■ . I .  '  . . 

ilders.  who  ferablc.  National  Better  Business  Bureau.  ^Ircaiit  wh5  ™11  h  con  '’■''*  ‘V  1  '''  '' 

cent.,  while  "The  ...ale  of  additional  shares  in  Ine..  has  issued  a  bullet, n  eharac-  ^  nex  vear  ird  hi -h  wB^  interests  who  helievo  a  rear  Referring  to  the  increase  in  the 

uivalent  to  the  manner  ahove-montionod  would  terizing  the  rase  as  one  of  unsound  ;.,r,.7„owm  and  li-ht  lo  e -sl^  rangementof  capital,  which  will  eompany’s  husinrs«.  Mr.  Me.Ncal  said 

sale  of  the  make  a  total  i.ssue  of  1  10.000  com-  exploitation  of  the  investment  trust  ’*”>  0  ”  benefit  shareholders,  is  a  po.ssibility  ih.if  its  sales  were  1,5or;  j,,  pxpes 

used  to  re-  mon  shares  without  nominal  or  par  id.' 1  w  ithout  the  nree.-.-ary  ."ale-  nuhertv  "ener  il  nrim"erof  **’*'  future.  I  Ills,  it  of  this  time  a  year  iigo.  The  com 

ds  of  Do-  value,  leaving  unissued  60, 000  of  gimrds.  _  the  enmnanv  w  as^  orrscnl  when  the  riiniored,  will  lake  the  inrm  r.f  an  piny  has  it  factory  .it  Fondon.  On 

to  supply  such  shares  for  future  reouirenients.  So-eal'ed  "banker.s’  .-•hires  are  ind  aiimeroii-;  ^oerease  in  ihi-  eoiiimon  slock,  for  lario.  w  here  it  manutaetiires  Ilie  Kol 

ital.  This  "The  sale  of  35.000  common  shares  merely  certificates  of  fractional  in-  'provincial’and  civic  n’ffi.  inls  were  on  l""■po■‘^o  of  retiring  the  5,0no  vinator  electric  refrigerator,  the  Ni 

OOO  in  bond  at  $.50  per  share  would  realize  $1,-  terest  issued  against  privately  owned  o.  e  ision  The  line  is  o'"  P'’f'f'''Tod  stock  now  out-  zer  In'  cream  cabinet  and  the  l.eo 

lower  divi-  T.50,fioo,  Of  this  amount  it  is  propos-  slock  of  the  Ford  Motor  Fompany  ,.3  p,p  .„.,.f,|„,ii,.datin"  66  o.iii  f-londing.  and  also  providing  addi-  na.-d  refrigerator.  The.-.e  product 

imon  stock,  cd  to  use  $7.50,000  as  irw  working  of  Canada.  I.t.i.  This  stock  is  sup-  'ional  enpital  to  lake  care  of  the  .a-e  sol. I  by  distributors  in  all  thr 

s  to  be  is-  capital  and  the  balanee.  $l,opo,.ioo  po.sed  in  he  held  in  triisit  as  security  .,pp  p',.,nided  for  which  it  is  understood  the  main  eenfres  of  the  Dominion.  The 

irb  $28,000  w  ill  be  used  in  paying  off  bonds  of  for  the  outstanding  ’‘hankers’  sha-  M  ill 'Benefit  I  arniers  ( ompany  is  projecting  for  materially  Kelvinator  company  also  has  a.  large 

that  amount  of  the  Dominion  Flour  res".  I  low  ever,  in  the  ;ihsenee  of  an  predicted  fhit  once  expanding  the  territory  being  .served,  factory  at  Detroit  whieli  supplies  the 


are  now  receiving  12  per  cent.,  while 
the  new  rate  will  he  equivalent  t(' 
only  9.6  per  cent.  The  sale  of  tbe 


’The  sale  of  additional  shares  in  Ine., 


issued  a  bullelin  charac- 


stoek.  tc  ritory  and  intend  to  return  either 

l/itlerly,  however,  it  is  iinderslooii  jp  (Uc  spring  or  summer  lo  again 
that  much  of  the  buying  has  come  look  over  the  field, 
from  interests  who  helievo  a  rear-  Referring  to  the  inerrase  in  the 


only  9.6  per  cent.  The  sale  of  tbe  make  a  total  i.ssue  of  1  10.000  com-  exploitation  of  the  investment  tnist 
additional  stock  will  he  used  to  re-  mon  shares  without  nominal  or  par  id.' 1  withotit  the  nree.-.-ary  ."ale- 
tire  the  outstanding  bonds  of  Do-  value,  leaving  unissued  60, 000  of  gu:irds. 

minion  Flour  as  well  as  to  supply  such  shares  for  future  requirements.  So-eal'ed  "hankers’  .'•hire 


mure.  II 

Increase  Authorized  (  apital.  .M 

The  letter  forwarded  to  share-  b; 
holders  by  president  F.  S.  Meighen  si 
and  vice-president  W.  \V.  Hutchison  it 
reads,  in  part,  as  follows:  tr 

"The  capital  stock  of  your  com- 


addit.ional  working  capital.  This  "The  sale  of  35.000  common  shares 
will  mean  a  saving  of  *50,000  in  bond  at  $50  per  share  would  realize  $1,- 
interest.  but  even  at  the  lower  divi-  750, ooo.  Of  this  amount  it  is  propos- 


•h  shares  for  future  reqiiirenients.  So-cal'ed  "hankers’  .'•hires  are 
The  sale  of  35.000  common  shares  mere!;-'  certificates  of  fractional  !n- 
$50  per  share  would  realize  $1,-  terest  i.-^sued  against  privatel.v  owned 
1,000.  Of  this  amount  it  is  propos-  stock  of  the  Ford  Motor  t  ompany 
,0  use  $750,000  as  pew  working  of  < 'anada.  I.t.i.  This  stock  is  .siip- 


dend  rate  on  the  new  common  stock,  cd  to  use  $750,000  as  pew  working  of  Canada.  I.t.i.  This  stock  is  .siip- 
with  the  additional  shares  to  be  is-  capital  and  the  balanee.  $1,000. ooo  po.sed  to  he  he!  i  in  trii«it  as  security 
sued,  dividends  will  absorb  $28,000  will  be  used  in  paying  off  bonds  of  for  the  oiit.standing  ’‘hankers’  sha- 
more.  that  amount  of  the  Dominion  Flour  res".  However,  in  the  ;ihsenee  of  an 


I  from  interests  who  helievo  a  rear-|  Referring  to  the  inerrase  in  the 
I  rangement  of  c.'ipital,  whieli  will  {■naipany's  hiisinrsis.  Mr.  Me, Neal  said 
benefit  shareholders,  is  a  possibility  ih.if  its  sales  were  150f;  in  excess 
of  the  not,  rlistani  future.  This,  it  of  this  time  a  year  iigo.  The  eom- 
is  runinred,  will  lake  the  form  r.f  an  p  iny  has  it  factory  at  Condon.  t)n- 
inerease  in  ihi-  eoiiimon  slock,  for  lario.  w  liere  it  manufactures  Ilie  Kt-l- 
the  purpose  of  retiring  the  5,000  vinator  eleefrie  refrigC'ralor.  Hie  Ni- 
shares  of  preferred  stock  now  out-  zer  Ice  cream  cabinet  and  the  l.en- 
sianding,  and  also  providing  addi-  na.-d  refrigerator.  The.-;e  products 
tional  enpital  to  lake  care  of  Ihe  .a-e  sold  h.v  distributors  in  all  the 
plans  whieli  it  is  understood  the  main  eentres  of  the  Dominion.  The 
( ompany  is  projecting  for  materially  Kelvinator  eompan.v  also  has  a.  large 


Tn  rerii.  International  produced 
775, tOM)  barrels  in  October,  an  ave 
age  of  25.000  barrel.s  d-aily,  again.-t 
750.00(1  liarrels,  an  average  of  2,5,00u 
daily,  in  September.  In  Oelobei 
1926.  prodiielion  totalled  775,000  bar 
rets,  an  aierage  of  25,000  daily. 

Tropical  Oil  Co..  International  stib 
sidiary.  completed  16  wc-lls  in  t  o 
lo'mbia.  in  O.  loher  and  November 
bringing  total  completed  to  Deci'in 
her  I.  to  218  wells.  Average  initial 
flu-!i  prodiietion  of  well.r-i  roniplefc.l 
in  1927  was  1. 1 16  barreFs.  Company 
is  operating  2.5  drilling  ."l.riiigs. 

Iiilerniitional  completed  19  well 
in  ITm  in  September  and  Octob.- 
bringin;!  total  producers  complete.! 
in  1927  tn  10 F 


Mills.  I.imitPd.  which  are  guaranteed  independent  trustee  or  trust_  deed.  |,p,.h„i('  elertrifie.l  ! 

by  your  company,  leaving  ft.tO.onOof  holrier.s  of  ’'bankers  shares  have  distinil  change  in  ^ 

such  bonds  still  outsfanding  which  no  guarantee  that  certificates  .0  the  popnlatirn  and  | 

It  IS  expected  can  be  paid  off  grad-  value  of  the  unit-s  sold  arc  hold  by  subilitv  on  the  farms  woiil.l  I 

ually.  the  offering  company.  In  the  ca-se  - The  cost  j 

"it  is  hoped  that  on  this  total  issue  nf  the  capitol  (  ity  Company.  Mar-  service  to  the  users  would  he  1 


expanding  Ihe  territory  being  .served. 


i$4  DIVIDEND  BASIS 
FOR  RUSSELL  MOTOR 


factory  at  Detroit  which  supplies  the 
big  business  this  company  lias  Iniill 
up  south  of  Ihe  border. 


riii:  FEsriYi:  season. 


pany  at  the  present  time  consi.sts  of  of  HO.OOO  common  shares  without  I  shall's  arrest  is  alleged  to  have  rc-  F^^  low-p.st  obtainable  under  the  con-  j  Toronto  Burr»u  I'hr  rinnndni  Timri..  which 


You  remeniber  the 


the  following: 


nominal  or  par  value  an  annual  divi- 


’Preferred  ."hares  of  a  par  value  dend  nf  $3.20  per  share  can  he  paid,  of 


of  $100  each. 

"Anhorized.  I.a.uuii  shares, 
"tssiieil,  15.000  .•,hare.". 


vealfd  the  fact  that  he  was  the  owner  declared, 

of  fifty  shares  of  stock  in  I-ord  .municipalities 


"(  hristmas  comes  but 


'  ‘  w-o,-1d  rejoices.  Bometimes  yon  feel 

■  'U  ■'  ‘’^o.nge  from  the  every  da\ 

.ts  lui  affairs  woiili]^  he  welennie.  and 
t'hri.itmas  gives  that  opportiinit.v . 
There  are  many  places  where  one 
...  ran  enjoy  the  feisfive  Iward  and  d"- 

‘  '  light  in  new  fares  and  scenery.  Ther.- 

proverb  i.s  Quebec  City,  one  of  the  finest  <-itips 
mes  but  In  Hi''  world,  or  Ottawa,  and  many 


and  while  tJiis  means  a  rediietion  in  Motor  Company  of  ('anada.  IJd.  hut  immediately  are  Idiot  Butte 

the  dividend  rate  which  has  hereto-  that  he  had  not  deposited  them  with  gjiigomp  i;,  .|„=;crih'.s  (  nloiiy  Me-^ 
fore  beep  paid  to  common  sharchold-  ^ny  hank  as  trustee  :ind  had  held  Qj|-,\pppi]r  a  result 


’'I  'oninion  shares  of  a  par  value  of  er.s,  your  directors  feel  that  it  is  in  them  in  his  own  po.=ses.sion 


Scheme  To  Trap  I'nwar.T, 

While  the  offiee  of  Ihe  Capitol 


$100  each.  the  interests  of  the  company  at  the  .r  t  i- 

"Authorized.  lu.Ouo  shares.  present  time  to  make  such  a,  rediic-  Scheme  lo  I  rap  i  nwar.T. 

"Issued  35,00(1  shares.  'ion  and  would  consider  it  advisable  While  the  offiee  ot  Ihe  <  apilol 

"The  plan  includes  the  conversion  to  make  a  reduction  even  if  the  pro-  City  Company  i.s  said  to  have  con- 
of  the  in. 0(1(1  eonimon  shares,  both  posed  re-arrangement  of  the  capital  si."led  of  a  desk,  a  chair,  and  a 
issued  and  unissued,  of  the  com-  structure  w-cre  not  carried  out.  sni-ill  .safe,  its  selling  literature  wa.s 

pan.v  into  12l',nnu  couiiuou  shares  "In  this  connection  it  is  to  be  neither  limited  nor  cramped  in  any 
without  nominal  or  par  value,  so  that  pointed  out  that  your  company  has  respect.  This  literatifre  consisted  of 
each  holder  of  one  share  of  the  paid  for  some  time  tbe  largest  divi-  a  ."o-calied  ".special  subscription  pri- 
present  common  stock  of  a  par  value  dend  of  any  purely  Canadian  milling  vilege  extended  to  motor  car  owners" 
of  *109  will  be  instead  the  holder  company  hut  one,  which  is  in  an  an  pOrporting  to  be  a  bonafide  instru- 

of  three  coinmou  shares  without  no-  unusual  position,  and  that  even  af-  ment  of  value  and  closely  resembling 

niinal  value.  ter  the  proposed  reduction  in  the  di-  in  general  appearance  and  language 

"Tn  order  ihat  thi.s  subdivision  of  vidend  -would  still  he  larger  than  an  official  corporate  certificate, 
the  present  common  shares  will  not  paid  by  any  other  Canadian  milling  There  wa.s  also  a  circular  carrying 
increase  ihe  voting  power  of  the  company  -with  the  exception  men-  a  panoramic  x-iew  of  the  I’ord  plants 
holders  of  those  shares,  the  by-laws  tioned.  •  upon  which  the  names  of  the  Fords 

to  be  submitted  to  the  meeting  -will  Your  directors  recommend  to  you  wore  prominently  displayed  and  in- 
provide  that  each  holder  of  common  the  approval  of  the  plan  of  re-ar-  eluded  in  which  was  a.  financial 
shares  xvithout  nominal  or  par  value  rangement  of  the  financial  structure,  statement  which  purported  to  be  that 
shall  be  entitled  to  give  only  o(ne  because  it  largely  increases  the  work-  of  the  F’ord  Company  with  its  mil- 
vote  for  every  three  shares  held  by  ing  capital,  effects  a  saving  in  an-  lions  of  dollars  in  assets, 
such  holder,  but  shall  not  be  cn-  nual  charges  and  generally  strength-  That  this  unsound  solicitation  of 
titled  to  any  fractional  vote.  ens  the  financial  position  of  the  "bankers’  shares'’  is  not  new  is  iii- 

"Thc  plan  also  contemplates  an  in-  company  and  because  the  sub-divi-  dicalexl  by  the  fact  that  in  1925  the 
crease  in  the  authorized  capital  stock  sion  of  the  present  common  shares  Attorney  General  of  .New  York  in- 
t  ■■  the  company  by  the  addition  ot  will  make  the  proposed  new  common  stituted  actions  against  a  number  of 
.8((.(i(((i  cemmon  shares  without  nomi-  share  more  easily  bought  and  sold,  dealers  in  such  securities  following 


of  next  year’s  npcration.s  the  farmer 
between  Qu’Appelle  and  l/ebret  ani 
the  region  between  Regina  ani 
Milestone  will  hr  henefitted. 


Toronto.- That  the  Rius.sell  Motor  a  year,  and  when  it  comes,  it  ollmr  plaecs  where,  .if  you  ju"4  but 

will  (  ar  (  ompany  i.s  making  rteady  pro-  loings  goo. I  cheer;  but  when  if.s  call  upon  the  ('anadia.n  Pacific  Rail- 
iHc,  gaoss  was  evideneed  by  the  action  trone  it's  never  the  near",  (’hristmas  way.  they  will  take  you.  .lust  tell 

^1c-  of  the  directors  at  :i  n(e#ting  held  ia  iiidecHl  a  time  of  j-ejoicing,  when  Mr.  I’.  C.  Ii.vdon.  I'ity  Pa,ssenger 

suit  here  in  deelaring  a  dividend  of  1  per  the  happy  thmiglits  of  one  create  .\geiit,  113  .St.  .lames  St.,  phone  H.\i'- 

ler.s  cent,  on  the  i  omiiion,  to  cover  the  happier  thoughts  in  others.  It  is  a  hour  4211,  or  any  Canadian  Pacific 

and  calendar  yi'or  1927.  lime  vvlien  happiness  reigns  supreme  Ry  Ticket  .Agent,  your  rcqnii'cmrnt.,';, 

and  Fast  year,  when  it  was  decided  to  and  dull  moments  vanish,  when  live  your  moods  and  your  whims,  and 
change  llic  te: iiiinatiou  of  the  fiscal  grim  lines  of  office  fade  and  the  they  will  give  entire  satisfaction. 


That  this  unsound  solicitation  of 
“bankers’  shares"  is  not  new  is  iii- 


iia!  or  par  .iaiuc, 

'’When  these  steps  have  been  tak- 
c  the  capijal  stock  of  the  company 
vj!ll  consi."t  of: 

"Preferred  shares  of  a  par  value  of 
*l"i)  each:  authorized,  15.0(.i('»  shares; 
issued,  ]5.0')0  shares. 

"I'omnion  shares  -without  nominal 
or  par  value;  authorized.  200,009 


We  Offer  You 


7 


- -  the  presentation  of  data  by  the  | 

AICU/  OrrADne  UIIAir'  Bure-au.s- indicating; 

llLff  ALvUA1/U  nuillj  rtf’'' IMive  and  misreprc.sentative  sell- 1 

ing  practices.  One  of  the  organiza-  | 

IlD  DV  CTDAMCUIDC  fsa'i"’’-  "  hicb  the  Attorney  i 

Ol  01  0 1  Ll Alilunll  0  Qcncral  proceeded  -was  Marshall  & 

_  ('ompany.  the  principal.^  of  -w-hich 

'  *  'n  i  cu  J  i  were  Arthur  A.  and  Virginia  Mar- 

company  s  Fleet  Showed  Out-  ^^1,311 

standing  Achievements  in  ^  decision  enjoining  the  defen- 

Season  Just  Ended  dant:-;  from  "further  perpetrating  a 

■5  ^  .  fraud  upon  the  people  of  the  conimu- 

Operation  of  Qanada  Steamship  nitv,"  Siipreiiie  I'oiirt  .Tustico  Ste- 
ines  during  the  season  just  closea  rallahan  at  the  time  stated; 


Company’s  Fleet  Showed  _  Out¬ 
standing  Achievements  in 
Season  Just  Ended 

Operation  of  Qahada  Steamship 


Aj  this  issue  has  been  bver- subscribed  this  advertisement  appears 
as  a  matter  oj  record  only. 


$  7,500,000 

McColl-Frontenac  Oil  Company 

LIMITED 

6%  Cumulative  Sinking  Fund  Preferred  Stock 
$100  Par  Value 

Preferred  as  to  dividends  and  assets.  Dividends  on  this  issue  accrue  from  January  1st.  1928,  and  are  payable  qoarterly  on  the  15th 
of  April,  July,  October  and  January.  Redeemable  in  whole  or  in  part  after  januarx’  1st.  1930,  on  any  dividend  payment 
date  on  30  days’  notice  at  105%  and  accrued  dividend. 

Transfer  Agent  :  MONTREAL  TRUST  COMPANY,  Montreal  an#  Toronto 
,  Registrar  ;  ROYAL  TRUST  COMP.ANY,  Montreal  and  Toronto 

CAPITALIZATION 

Authorized  To  be  issued 

6%  Cumulative  Sinking  Fund  Preferred  Stock  (this  Issue) .  $10,000,000  $7,500,000 

Common  Shares  of  No  Par  Value .  750,000  Shs.  425,000  Shs. 


:  resulted  in  the  cstabli.'ihment  of  six 
I  new  records  by  the  company'.s  fleet 
As  early  as  .April  29  the  S.S.  AVin- 
nipeg  completed  a  record  run  from 
i'ort  William  to  Montreal  in  5  days 
18',i  hours  with  a  cargo  of  75.990 
bushels  of  wheat,  which  is  the  fast- 
i  est  time  with  a  cargo.  Again,  on 
'  May  5,  out  of  Duluth,  S.S.  GIcncagF's 


"The  whole  scheme  indicates  a  dc."ire 
lo  trap  the  unwary  or  tho.se  who  have.  | 
not  had  an  opportunity  fully  to  an- ; 
alyze  the  meaning  and  effect  of  the  ! 
misleading  literature  issued  by  thc.se 
defendants". 

AVarning  From  Compan.v. 

Sc\cn  other  actions  ."ucces.'fully 


■  carried  a  cargo  of  694.990  bushels  instituted  by  the  Attorney  General 
I  of  oats,  the  largest  'cargo  of  oais  of  New  York  against  dealers  in 


with  SAFETY 


PI  TI  9 

I  Share  In  the  Owner- 

ahlp.  Profit!  and  AfanagemeDt  of 
Toronto'!  Newest  (j.Sce  Building. 

Seren  per  cent.  Interest  payable  by 
cheque  January  let  and  July  let  each 
year  at  your  own  bank  without  de¬ 
duction  for  eiehangn. 

Very  few  Indivlduat  Men  bare  tbe 
meana  to  pnrehase  Beal  F/staie  In  the 
buslneea  tection  of  large  and  growing 
citleg. 

Thia  huge  source  ot  future  Profile 
iB  nsuaUy  only  available  lo  very  rich 
men  or  large  corporations. 

Present  Ineestora  In  the  rommeree 
ond  Transportation  Bulidlng  Limited, 
will  share  in  these  profits  through  the 
common  stock  now  being  glren  te 
them  ae  a  Bonna. 

We  beliere  that  this  is  the  ftrat  time 
thet  Buch  an  opportunity  baa  been 
offered  to  you  and  hope  that  you  will 
ask  ne  for  further  Information  in  re- 
gerd  to  same. 

A  Reoord  Is  Better  than  a  Promise 

For  44  yeere  every  bond  Itine 

recommended  and  sold  by  G.  A. 

Stlmeon  A  Company.  Ltd.,  has 

peid  Interest  and  principal  when 

dn#.  j 

Mail  Coupon  for  Full  Parliculart 


ever  carried  out  of  an  American  por' 
A  similar  score  was  made  when  the 
S.S.  Lemoyne  carried  from  Fort  WiF 


“bankers’  shares"  rc.siilted  in  the  re¬ 
moval  from  New  A’ork  of  the  remain¬ 
ing  dealers  and  stibscquenlly  in  the 


Ham  a  cargo  of  rye.  amounting  to  practical  di."conlinuu.ncc  of  such 
.'38.817  bushels.  al."o  the  largest  iielHiig  activities  in  this  country, 
cargo  of  that  grain  ever  carried  on  'I'hcrcafter.  dealers  in  "banker.s’  .sha-  1 


the  Great  Fakc.s. 

i'arricil  M  rargoes. 

These  achievements  in  regard  to 
1  grain  were  equalled  in  other  pro- 
:  duds  and  the  S.S.  Donnacona  had 
!  to  its  credit,  a  cargo  of  11.532  Ions  of 
ore.  the  hoavicst  nf  thi.s  commodity' 
'  ever  transported  on  the  lakes.  In 
I  July  out  of  Sodus  wa^  carried  by  the 
I  S  .S.  I’enatang  Ihe  lurae.st  amount  of 
I  coal  ever  to  leave  i.hal  port,  and 
I  which  proved  lo  he  ihc  biggest  cargo 
j  of  coal  ever  unloaded  in  Toronto 
j  'I'he  Glcnclg’s  84  cargoes  for  the  se.a- 


ros’’  invaded  Great  Britain  and  Ger¬ 
many.  Facts  furnished  hy  the  Bettor 
Business;  Bureaus  lo  government  offi¬ 
cials  and  ncwspapcr.s  resulted  in 
effrciivc  action  bring  taken  against 
then-  ill  those  countries. 

Several  ye:iis  ago  the  Ford  Motor 
('ompany  of  ('anada.  Ftri.  warned  the 
publi''  against  the  pnrehase  of 
’'banker.s'  share.s"  <ir  fraeiion'al  unit.s. 
At  the  time  W.  R  I'amplieH.  \'ic"- 
I’resident  of  the  concern  wrote; 

"  rhis  company  ha."  no  eonnertion 


The-so  frac- 
wilhout  :ui- 


'  ."on  eqii.iJled  the  rerni-d  made  last  whatsoever  with  .so-ealicd  b,ankcra’ 
j.vear.  the  greatest  number  ever  ear-  f'f  Ford  Mock.  Those  frac- 

I  ried  in  any  one  season  op  the  lakes,  tional  ."hares  w'ere  i.siicd  without  :ui- 
!  The  con'ipany  also  points  to  other  ibority  from  u-,  and  in  s'pit.e  of  oiir 
1  records  in  other  years  as  for  in-  effort."  to  prevent  il.  Ford  tdoek  is 
I  stance  in  1926  when  the  Fenioyn.  it^-"nrd  in  denominations  of  one 

I  carried  in  the  course  of  the  season  complete  share  or  more". 

1  the  unequalled  amount  of  518.990  -  -  - 

I  bushels  of  wheat,  the  Donnacona  in  4  I  TPA  Ilfilfr* 

i MONTRtAL  10  HAYL 

I  ed  the  biggest  total  in  mixed  grain  in  NEW  MORTGAGE  CO  I 

j  1926.  the  amount  being  511,000  bush-  IllVniUnUlj  UV.  | 


BUSINESS  :  McCOLL-FRONTENAG  OIL  COMPANY, 
LIMITED  has  been  incorporated  to  acquire  all  the  out¬ 
standing  Capital  Stock  of  McColi  Brothers  Limited  <  es¬ 
tablished  originally  in  187.5),  and  Frontenac  Oil  Refineries 
Limited.  These  companies  are  engaged  in  the  refining 
and  distribution  of  petroleum  products.  Tbe  consolida¬ 
tion  of  these  two  companies  will  effect  an  organization 
maintaining  branches  advantageously  located  in  eight 
provinces  in  Canada,  providing  facilities  from  coast  to 
coast  for  the  distribution  of  its  products. 

PROPERTIES  :  Two  modem  oil  refineries  will  be  owned 
and  operated,  one  located  on  the  harbour-front  in  Toronto, 
Ontario,  the  other  on  the  harbour-front,  Montreal  East, 
P.Q.  Excellent  railroad  and  water  transportation  systems 
serve  both  refineries.  In  addition,  the  Company  will  also 
own  a  modern  tank  steamer  (equipped  -with  Diesel  engines) 
together  with  tank  cars,  tank  trucks,  service  stations, 
distribution  depots,  etc.,  necessary  for  the  carrying  on 
of  its  business.  Through  ownership  of  all  the  Capital 
Stock  of  McColl  Brothers  Inc.,  of  Buffalo,  N.Y.,  the  Com¬ 
pany  wil]  own  valuable  lands  and  oil  tanks  in  that  city. 
The  right  to  use  the  Cycio- Vapour- Phase  process  for  the 
manufacture  of  Cycio  Gas  in  Canada  is  held  exclusively 
by  the  Company. 

PRODUCTS  :  The  Company  will  be  equipped  to  refine 
and  distribute  industrial  oils,  lubricants,  gasoline,  kero¬ 
sene,  fuel  oils,  etc.  Its  Red  Indian  motor  oils.  Marathon 
and  Ffontenac  gasolines  and  Cycio  Gas  have  proven  popu¬ 
lar  with  consumers.  Cycio  Gas,  which  was  introduced 
in  and  around  Montreal  during  the  year  1927  by  the 
Frontenac  Oil  Refineries  Limited,  will,  in  the  future, 
he  available  for  sale  through  all  the  agencies  and  stations 
of  the  consolidated  organization.  This  gas  is  a  non- 
carhnnizing.  no-knock  motor  fuel,  which  may  be  used  to 
advantage  in  all  ga.soline  motors.  The  new  high  com¬ 
pression  motors,  however,  now  being  advocated  by  auto¬ 
mobile  manufacturers,  can  operate  satisfactorily  only 
with  fuels  such  as  Cycio  Gas,  which  can  withstand  high 
pressures. 


ASSET.S  :  The  market  value  of  the  securities  acquired  and 
proptosed  to  be  acqulr^  is  to-day  in  excess  of  $13,000,000. 
Upon  completion  of  the  present  financing,  net  current 
assets  of  the  combined  companies  will  be  approximately 
$4,000,000. 

EARNINGS  :  Based  upon  the  present  sales  of  the  indi¬ 
vidual  companies  it  is  estimated  that  their  net  earnings 
for  the  calendar  year  1928  available  for  dividends  will  be 
not  less  than  $1,200,000,  or  at  the  rate  of  2.66  times  Pre¬ 
ferred  Dividend  requirements  of  this  issue.  It  is  expected 
that  the  economies  in  operations  to  be  effected  and  tbe 
wider  distribution  facilities  to  be  available  for  Cycio  Gas 
will  result  in  increased  earnings  in  the  future. 

SINKING  FUND :  The  conditions  attaching  to  the  Pre¬ 
ferred  Stock  in  addition  to  those  dealing  with  its  prefer¬ 
ence  as  to  dividends  and  assets  will  further  provide  that  : 
flommencing  with  the  year  1930  and  annually  thereafter 
10%  of  the  annual  revenues  of  the  Company  available  for 
distribution  upon  its  common  stock  will  be  set  aside  for 
the  purpose  of  a  Sinking  Fund  to  retire  the  preferred 
stock  issue.  These  funds  will  be  utilized  to  purchase 
shares  In  the  open  market  at  not  exceeding  the  call  price, 
nr  if  such  shares  are  not  so  available  they  may  be  called 
by  lot  at  105%  and  accrued  dividend.  Shares  so  purchased 
shall  be  cancelled  and  not  reissued. 

MANAGEMENT  ;  Essentially  the  same  managements 
which  have  been  successful  in  operating  these  Companies 
in  the  past  will  continue  their  management  in  the  future. 

Messrs.  Price,  Waterhouse  &  Company  have  audited  the  books 
of  McColl  Bros.  Limited,  and  Messrs.  P.  S.  Ross  &  Sons  have 
audited  the  books  of  Frontenac  Oil  Refineries  Limited  for  our 
account,  and  their  respective  reports  are  on  fyle  in  our  office. 

We  offer  these  Preferred  Shares  if,  as  and  when  issued  and 
received  by  us  and  subject  to  the  approval  of  Counsel  of  all 
proceedings,  at  the  price  of 


G.A.STIMSON&(b,  CONTINUED  PROGRESS 

!  king  EDWARD  HOTEL 

atm  Bey  street  M-Mt  Sparks  St.  I  ■  9ionto. — Net  prolil.s  Of  King  Kd- 


SM  Bay  Street  M-Ml  Sparks  St. 

TORONTO,  ONT.  OTTAWA,  ON’T, 

Merehants  Rzehancs  Bid*. 
VANCOPTER.  B.C. 

OeatlemcD 

Kladly  send  me  detallt  ef  tbe  abev* 
attraeUre  liAic. 


MONTREAL  TO  HAVE 
NEW  MORTGAGE  CO. 

Biiiitiiiei  Ilf.  IVindsor  to  Murk  Inuii- 
giiratiiin  of  Itnlo-i'iiiiudiuii  1 

MortcHgP  I  orp.  I 

Reprc.'ientativps  of  the  Italian  eoiii- 
inunity  of  Montreal,  a  number  of 


lOu  and  accrued  dividend,  to  yield  6% 

Carrying  a  bonus  of  4  Shares  no  pmr  value  Common  Stock  with  each  10  Shares  Preferred 


I  tH  onio. — i>GL  proiUaS  oi  Kinc  IjG-  j  a  i  a  •  ei  *  ■ 

ward  Hotel  Company  for  November  ^'1’-"''^' 

exceeded  $29,400,  ivhile  the  total  for  ‘‘nd  severa  other  busine.sa 


j  the  first  eleven  moniiis  oi  lazi  i  ,  .  ,  ,  .  ,  ,,  , 

amounted  to  over  $371,900.  Thia  is  [’’f  ‘'"V" 

equal  to  more  than  $18  on  the  20.noo 


nii.n  of  the  city,  gath-'red  at  a  ban- 


NESBITT,  THOMSON 

&  COMPANY,  LIMITED 
Montreal  Toronto  Quebec  Ottawa 
Hamilton  London,  Ont.  Winnipeg 
Saskatoon  Vancouver 


McDOUGALL  CX)WANS 


Montreal  ] 

Quebec 
Toronto 


Halifax  Saint  John 

Ottawa 

>  Winnipeg 


I  .share.s  outstanding.  '  '  "  '  i''^  i"9"b''i'':<'lon  of  Ihe 

Dreeniber  i.s  usually  a  relatively  anadian  .Mortgage  t.orixica- 

nr  mnnfh  in  Ihn  Sn,»n1  1„.,..inn.,u  BOn.  • 


I  poor  month  in  the  hotel  hiisines.s. 
■Tlie  final  inontli  this  year,  however. 


Tbe  statements  in  this  circular  v«  not  guaranteed,  but  are  based  on  information  which  we  believe  reliable  and  on  which 

we  acted  in  purcliasing  these  securities. 


'I'he  t'lirporation  as  outlined  by  iht 


promises  to  show  a  small  profit  I’erlitF  wil 


the  flr.st  time  in  the  tvyrnpany’s  his- 
i  tory. 


carry  on  a  general  mortgage  and  in¬ 
vestment  trust  business,  our  of  it." 
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BOARD  OF  DIRECTORS 


Sir  I  Irrlirrl  S.  I  lolt.  /’rcsiiicnl 
A.  J.  Dnrwn,  K.C’.,  V;cc-/’rcsi(icnf 
K:)l)crt  Adair  A.  D  Mnr  1  irr 

j.  L.  Aldrcd  ('.  B,  McNfiupilif 

George  Cavcrhill  [  W.  Moison 

1  Ion.  N.  Curry  •  y 

l  ion.  B.  Da  idurand  i  i>  . 

I  I  Mijgli  l  aton 

r.  Li.  Uonaldson  - 

G.  H.  Duggan  '  L.  Pease 

P.  P.  Jones  JoPn  I  I.  Price 

(  jordon  W.  MacDoiigall.  K.C.  F.  \V.  Ros.s 

Wm.  Moison  Maepherson  Hon.  Smeaton  While 

h.  G.  Donaldson,  Ccnerol  AJanager 

Montreal  Trust  Company 

psrAiii  I'liMi  1SS1 

Paid-up  Capital  -  $1,000,000  Reserve  -  $l,7.i0.00') 

MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTOm 
VANCOUVER  LONDON,  ENG 


EARLY  DIVIDEND 
:  J.S.  MITCHELL  CO. 
IS  ANTICIPATED 

'  Eaniingo  Running  Ahead  With 
Prefened  Dividend  Requir¬ 
ing  Less 

i  LOOK  FOR  $2  A  SHARE 

;  Preferred  and  Common  Shares 
I  of  Company  Both  Listed  on 
Curb  This  Week — Strong  Bal¬ 
ance  Sheet  Position. 

i  .-V  furllicr  uiltliiioii  to  the  .'■i  (•nril ios 
I  li.-lofl  on  the  .Montreal  (  nrb  Market  I 


I  Ontario  haf  rome  rapirllv  into  p-o 
niinenec  l.itely.  hee.ansp  nf  the  sali- 
ahillty  of  t!io  sni;  in  several  eo;in 

t/e.s  i.r  soiitlnvsclcr.,  tie, tarlu,  0.1,0  Uio  ; 
hit;h  profila  tivaila.h’e  pry  Rcrr.  1' 
i.s  tinlieipalc'd  th.'it  witluii  thr  nevt  ' 
lliren  or  I'nir  years  the  art?,  pn  to 
iiihaeeo  ai'cl  uutpii*  will  b  ahiiost 
iloiilileil. 

,'tevrral  planl'iiien  e(i|ii|i;i|ijo.,;  hii'.e' 
been  (ii'oani/eil  “nl■e^■ss|■!|lly  to  opei- 
ale  in  the  preference  of 

in(ai-l\'  .‘lO  eent,^  jn  r  pmiinl  on  tobae- 
co  ooiiio  into  Creal  llrilaiii  from  I-.'in- 
pire  soniee.s  of  supply  is  an  impoi-f- 
i'lil  faetor  bebind  the  sueeess  of  the  | 
n'antation  iinln.itiy  hciai. 


BRAZIL  EARNINGS 
ARE  NOW  AHEAD 


CAN.  PERMANENT  ' 
NOW  ABSORBING 
CANADA  LANDED, 

Third  Company  to  Be  Taken 
Over  During  the  | 

Present  Year  | 

TREND  "of  the  TIMES  | 

'roronto.  —  At  a  special  meetincj 
at  which  more  than  80  per  rent  of 
share  eai)ilal  was  represented,  the 
sharehoI(lcr,s  of  the  fanada  Landed 
and  .National  Investment  (  ompany  j 
unauiniou.sly  raUfied  the  agreement  | 
h\  whieh  that  company  will  become 


NEW  BRANCH 

Notre  Dame  de  Grace 


ado  (Inrins  the  past  week  in  Gj'Jn  of  .$242,930  in  November  mersed  with  the  Canada  rermanent 
vtm■k''and^.M(Mlo’‘'con1^^^^^  ^””5  Month  Record  .Mortsago.  Corpor.ation,  the  mergci- 

no  par  value  of  .1.  S.  .Mitchell  ^1-  Co..  ,  Higher  .  to  take  effect  in  .lanuary  next.  The 

1,1(1.  Til!.;  coiniiany  w;is  ()rg;uii/e(i  - -  .shareholders  of  the  '•Canada  Per- 

in  its  pr('.s('nt  foi  in  and  the  jircici  i  ml  (he  average  level  of  the  inU-  mancnt"  had  already  confirmed  the 

slock  offi'ied  to  ihc  iinc.siina  public^  f,,;)  below  agreement  at  a  special  meeting  helJ 

in  Angiisl.  Pi2n.  I  be  (onipatn,  I'uw-  (.orre-sponding  inoiitli  of  la.st  jear,  on  the  15th  instant, 
ever,  i.i  an  old  cstaldishejl  omy  ha\-  ‘  n,.j,yjii;,„  •i-yaetion  for  In  moving  the  resolution  for  the 

ing  been  founded  in  Ikifi,  and  ''''' I  ^-member  reveal  a  sliarp  improve-  ratification  of  the  agreement,  tlv 
incori»orat((l  in  lfij:j^  "  '  ;  mejil,  pro.=s  at  Sij.ihCkI.S  1  being  .$501  -  DTesident,  G.  Tower  I'ergusson,  re- 


AT  THE  LOOKOUT 


(Continued  from  Page  1> 
.idvcrtiseM  in  periodicals  coming 
from  another  country. 

In  effect  .Mr.  Hcnnctt  was  advo- 


-  ^  I '■I'"/'  wliolcsale  iind  retail  bn.'^incss 

I  in  bnihlcrs',  mill,  railway,  pinmbing 
y-v  T  Trrx  land  clcctriciil  supplic.s.  doo.s  a  huge 

V.y  CJ  vJ  X  I  bii.-iness  in  exidosivcs  and  coal  and 

i  lias  iilso  ;in  (  Xicnsivc  gcnor;ii  Imrd- 

- - j  w  are  distribution.  It  is  Ihc  largest 

Tile  sninmarj'  of  exports  of  wheat  (n,gani/.;il ion  of  its  kind  operating  in 


j  stock'  and  1.5. Phh  common  shares  of 
I  no  par  viiliic  id'  .1.  S.  .Mitchell  Co..  | 
1,1(1.  Tlii.;  comiiany  w;is  ((igalii/i^d 
I  in  its  pr('.s('nl  foi  iii  and  the  iircferr>''(l 
I  slock  offered  to  Ihc  iine.slina  public; 
•  in  August.  Piid.  The  coiiitniny,  how- 
CVC1-,  i.i  iin  old  established  one.  hav-  j 


7ti5  higher  than  tint  for  .Voveniher  i  irrred  briefly  to  the  record  of  tlm 
Iht’k.  while,  after  operiiting  expen.^cs  '  *  l-undcd  Company,  establi.sh- j 

of  .81.101.1(10.  net  earnings  sliow  nn  in  1858.  It  lias  advanced  moiic:.  ( 
inereas(>  of  .'«212.rtr>0  at  .$1, 002,081  on  mortga.ges  through  all  the  year.-. 

'(•V.1  '  .  T  .  '  .(  i  whirl!  Iiaic  intervened  to  enable  t!>i 

r  ‘  T  '  r  ""■"il'i  1  farmers  of  Ontario  to  develop  theii 

snlted  in  the  nr!  decline  for  the  pre-  increase  production  I.arae 


and  flour  for  the  four  loontli.s  of  the!  the  Masterii  Township.;  of  tjupliec.  ,  vious  10  months  nf  the  ypai-  beiog  ^  pepn  loaned  in  IVt  i 

new  crn)i  year  ended  .N’ovcinlier  doth.  I  Its  head  office  i.s  loeateil  at  Sher- j  wiped  out.  Gross  earning.;  for  the  as  that  portion  of  the  Doniin- j 


shows  loti'l  exports 


(  aling  the  Made-in-Caiiada  idea  n.s  }  about  I  Ki.noo.ooo  biisliels  w  bieli  i.'. 
something  wbieli  could  be  put  foi-  i  only  about  d.aOO.OOn  biisbols  in  ex- 


ward  effectively  by  the  men  who  are  j  cess  of  the  correspondin 
selling  goods  and  who  form  imtinrt-  movenieril  laid  year.  On  il 


ant.  contacts  in  the  chain  between  !  the  estimated  increase  in  the  P'27  I  j,  j,',  n,- ,1,p  ontire 

manufaeturers  and  eonsiimer.s.  It  crop  there  is  sMlI  a  very  large  snr-  pas  liold- 


was  the  straightforward  argument  plus  to  be  dealt  wit.li  and  the  traniel  j,  j„  Victory  bonds,  other  seenri- 
of  a  business  man  and  lawyer,  who  movement  Diroiigli  the  coming  win-ljjp^‘  eiiual  to  more  than 

knows  the  Hast  where  he  was  born  '  ice  and  spring  monih.s  should  be  in  |  t])|-pe' vp;i.,-s' divideiiiis  on  the  stock, 
and  the  'West  where  he  has  lived  C'pn  greater  \altime  flian  in  tlie  last  j  -i-iii.nodr  during  the  current  vear  Is 

many  years,  who  understands  the  •  ccop  seiusim.  .  i  running  elnse  to  .$1,800,000.  ‘.Mean- 

problems  of  the  manufacture  as  well  i  '''  i  time  ei|iiilies  applicable  to  the  com- 


Mui\rtlont  to  i  Frookc-  I  U  mopth  pPiioH.  .907  wero  *  ion  srew  in  impoi'tancp. 

■Is  which  is;  lApeel  Ihirli  hivideiid.  .down  $620,060,  but  ojicrating  expcii  -j-pp  "i  annda  I,anded  '  is  the  tliii'-l  | 

sbols  in  ex-  |  f.„„„„„iv  lias  worked  into  very  :  ’’/I''  acriuired  by  llie  "Can-  , 

. .  strong  position  since  the  refinancing  .  '"I  Id  °  '  was  ada  Permanenf  during  the  pre.^enl 

and  at  the  pre.sonl  time  it  ha.s  lusncr.  year,  the  other  two  being  llie  Itoi.-i 

linnid  surplus  in  f-xcr.ss  nl*  Jlio  ontiro  {  \on  IliulpT.  T-oan  and  Sa\inss  (  ompany  rd  | 

preferred  stock  i.ssne  and  lias  hold- '  ,  ,  .  IP'ontford.  and  the  Hrifish  (  olumbi.i  | 

ings  in  Victory  bonds,  other  seenri-  A'Piage  ^altie  of  the  mi.reis  in  Permanent  Irfian  (  ompnn.v  of  Van  , 

ties  and  cash,  epual  to  more  than  •''Member  w^a.s  11..'6  (rnls  as  com- '  eonver.  The  taking  over  of  the  l  it- , 
three  years'  dividends  on  the  stock.  "'>-'1  cents  in  .November  ,  ter  t  wo  (ompanie.;  added  branch.-; 


Ifilrcis  \(in  lliglier. 


Pending  the  erection 
of  our  new  Bank 
Building  on  the  ■* 
Northeast  Corner  of 
Melrose  Avenue  and 
Sherbrooke  Street, 
temporary  quarters 
have  been  secured  at 

5627  Sherbrooke  Street 

Near  Wilson  Avenue' 

™BAHK»™NrO 


time  l:i.st  year. 


problems  of  the  manufacture  as  well  I  •••  i  time  eiinilies  applicable  to  the  com-  C'tions  h 

a.s  nf  those  of  the  farmers,  and  who  Opfiiiiisl.ie  forecasts  are  being  ,  stock  have  been  increased  to  '•'■"i 

gives  evidence  of  realizing  the  op-  |  broadcasted.  ’I'liis  is  the  open  season  round  $35  vice  -sliiire.  time  l:i.st 

porlunitics  for  rendering  real  iiulrlie  ,  foe  I'ucli  ouf,gi\ings,  and  too  much  ijnring  1fi26  the  company  reported  Compar 
serviee  in  the  po,sition  which  he  lia.s  i  flependcncc  must  not  ho  placed  upon  Piimings  eriuivalent  to  abemt  $-1  per  and  for  tl 
.assumed  as  .a  parliamentary  leader.  ;  •hem.  .says  W.  C.  Cornwell  in  the  si,;,|-o  of  coninnjn  stock  after  taking 

•S'  *  Barin'  Keview,  I  hey  serve  a  imr-  pare  of  nil  charges,  but  it  is  under-  NV.vembpi 

riie  total  of  Canadian  trade  for  Pf'fe.  hceaiisc  eomforlable  eonfidenee  ^,00^1  ,hat  this  showing  will  be  im-  'Ll 

thf*  moDlh  of  Novonilirr.  as  shown  in  |  h^lP^  business  psyehoIogicaJly.  mid  proved  upon  during  the  vear  now  ^ 


Turnover  during  the  current  year  Is  1*  ^  notahlr  fiiet  that.  <liir- 1  in  !?rantford,  Ontario  ami  \  ietoria.  i  I 

running  eln.se  to  $1,800,000.  ".Mean-  •he  current  month,  niitreis  rpio- 1  British  Columbia,  to  the  "Canad  i  j 
time  eipiilies  applic.-iblo  to  the  com-  C'lions  have  been  generally  higher  Permanent"  chain  offices,  so  tli.il  ■ 
nion  stock  have  been  increased  to  •h^'O  Iho  levels  prevailing  at  this;  this  old  in.slitulion  now  lia-  an  o.'- ;  I 


gani/.alion  extending  from  111.' 


earnings  eriuiviilent  to  about  $-1  per  and  for  the  II  niontli  period  follow: 


Comparative  fignri's  fn,-  iIk'  month  •o  'he  Pacific  and  conscoui 


riie  total  of  Canadian  trade  for  eomioriable  eonficienee  ^,00^1  .showing  will  be  im- 

I be  month  of  November,  as  shown  in  (helps  nusiiie.ss  ps} eholri.gieaJIy.  and  prbvcd  upon  during  the  year  now 
the  summary  .just  issued  lo'  the  De-  I  ••  after  all,  heartening  to  know  comin.g  to  a  close, 
p.irtment  of  .National  Itevenue,  rc-  •hy  there  are  elements  in  the  situ-  liividend  action  on  the  common 
voals  an  increase  of  nearly  T'k  mil-  •''•'O']  .supiiorling  optimism.  These  stock  is  anticipated  in  .March,  but  it 
lions  -when  compared  with  the  eor-  ‘'y*’  '"'oadly;  reasonably  certain  ex-  js  generally  understood  that  the  pol- 
responding  montli  of  last  year,  pa>i'Sion  of  automoliilo  jiroduction  jf.y  of  the  executive  in  that  eonnec- 
.siftnding  at  $247.1311.601.  as  jigaiiist  j ''P"  selling:  building  eon.struetioTi  tinn  will  be  governed  by  conservative 
.8240.012,552.  The  favorable  balance  j  0’‘'"itiiining  it.s  activity;  increasing  considerations.  Current  vear  earn- 


No\  ejnhei  : 

Ol  lOi.S 

,$3.39.3.181 

Lxp 

J. 191,199 

Xrt 

si.onj.osi 

I  ".  1  (  ■  V  r  n 

Mo.s.  r 

( Jross 

0r).027.9i;7 

Lxp. 

1  1,7,31.495 

Not 

$20.2011.50- 

s:;.(i..i,ii(: 


IS. '.^7 


.8240.012,552.  The  favorable  balance  niaintaining  it.s  activity;  increasing 
of  trade,  however,  shows  ;i  decline,  eniploymenl  and  steady  wage  levels; 


excess  of  exports  over  imports  (inr-  >e\iv:ii  in  steel  and 
ing  the  month  under  review  amount-  P'^'ces  ereeiiing  np; 
ing  to  $58,806,835.  as  compared  with  of  better  profits. 

-864.609.028  in  November  of  last  year.  'I’he  trade  reeps.si()n  has  not  yet 
Cor  the  eight  months  of  the  fiscal  lu"  Ms  eoiirse.  Init 


iiiipio.^iK  ni  .ino  .sTeaoy  wage  levels;  .,,.g  ninning  at  a  r.afe  of  around 

ie\u:i!  in  steel  and  iron:  wholesale  ^5  pp,-  share  on  the  common. 


and  prospects 


Preferred  Iletiiiirements  I, oner. 

Since  the  inception  of  the  pre.seni 


(Par  ended  with  November  total|‘"P  •^or  a  turn  niiward  in  1928 


run  its  course,  hut  the  indieatiiins  *'  I’-'-Viti 


per  cent,  dividends  on  the  $600,000  of 


trade  amounted  to  $1..5.59.551.9S2,  as  1  "i""';.'  outlook  is  favorable,  but  P'-croired  .slock  outstanding.  This, 

(  ompared  with  $1,530,490,672  in  the  !  «old  exports  and-if  trade  ''onsid.'rably  smaller  than  }  <40  nnfTnon  «97R  aftd 

..nrir.,1  idct  vrn I  icvives  a pp rcciabl v- la rgpr  emnliiv-  dislnirsement  made  hy  the  old  1  Up  $48,000,000  at  $278,484,- 


BIG  ASSETS  GAIN 
INTERNATL  PAPER 


low"  able  to  give  the  eiistomer;  o! 

l„,.  I  ••'('  "Canada  Landed"  iimeh  mor('  ex- 
teiisiv(»  facilities  than  liave  liitlii'n'i 
II l,:?.".  been  availalile  to  tliem. 

.'iX.S;;'.  i  Tlie.  "Canada  Pernmiicnl  ■  is  :i 
■„  I  St rietly  (  'anadi.in  compan.v  .  It  ws 
,  r.stablislied  in  1855,  twelve  yr;irs  bi-- 
2ii.;'i;ii  fore  (  onfederation.  and  liiis  pl.-'vii'l 
7;.'.i*N(i  an  imiioitant  iiarl  in  the  deveb')) 
-'.T,-,.,  menl  of  the  country  It',;  tiisi'cy 
lias  been  one  of  steady  progress.  I'lid 
by  c:ire|nl  niiinagemenl  and  an  ag- 
gres.sivp  policy,  tempered  with  dr.- I 
.conservatism,  it  lias  readu'd  i‘s 
present  strong  position  wilh  in'  C 
assets,  not  iiiciffding  Ihosi'  of  C'l"  i 
"Canada  Landed"  of  niori  than  .81;  1. 

trn  000, (KlO. 


corresponding  period  of  last  year,  i appreciabl.v — larger  employ- 
while  for  tile  eiglit-monlh  iieriod  ! fnmls  in  bn.siness.  must  be 


company,  which  was  paying 


there  was  a  favorable  balance  nf 
88(1. lOb. 138.  wbieli  compares  "witli  a 
favorable  balance  of  $16(1.513.578  in 
the  same  period  of  last  year. 


W  hen  the  November  exports  lection  for  the  long  prospect. 


taken  into  consideration  in  estimat-  outstanding  $1.- 

ing  the  future.  The  market  is  high- I  flic  old  preferred.  Since 

ly  .siieeiilalive  and  not  one  to  attract  H'"''’’'’’*'"” 

investors  except  through  earcrul  se- !  •''(''■efore.  the  company  has  had 


055  As  At  Septem¬ 
ber  30th. 


PLANT  EXPANSION  BY 
BRADING  breweries! 


compared  wilh  those  for  the  same 

..  „r  1  I  IK'  nresenf  Iminnm.  I  Kings  «iiv  rising  sicaiiiiy  aim  1  I'l  iiic  ciiiisoi  ma  1  cii  si  a  1  inicdi  oi  ni"  . . .  . . . .  .... 

nion  1  "  •  ini  rr^tKf  nf  Capital  ;i]i(l  labiJi"  iT-iillin-  frrmi  '■'’'"•'•'"U  Still  exi.sfs.  ("(impany  and  its  siilisidia lies,  -how-  directors  .11  their  mi-eiing  tield  line 

( r.f  n,.„,:(r.,.i.  i.i,;,rh.  *' VC  I- j  11  c  I"  ( '0  s  i  H "  iimiliietTvii  V  .,■ !  riic  popiil:ir  idea  is  that  the  inili;il  oil  a  .sharp  increase  as  compared  deckired  ii  dividend  on  the  common 


formation  of  tlie  present  organiza-  -  -  -  Dtlawa.  -  I’laniiing  to  .start  w(.iili 

tion.  therefore,  tlie  company  has  had  New  5Tnk.  --  'I'oi  i'  assets  of  In-  '’f  plant  enlargement  that  will  cost  I 
the  advantage  of  the  lower  rate  of  teriiatioual  1’aper  Company  at  tlic  i'i  'he  neighborhood  of  .82iin.nHK  as 
payment  during  a  time  when  actual  end  of  the  third  riuarter.  as  rcvoaie.J  'he  result  of  the  raitid  interest  in 


present  liarmonv 


steadily  and  by  Hie  consolidated  statement  of  tli" 
Is.  ((impany  and  its  siil'sidia lies,  -how- 


their  biisine.'-s.  Brading  Breweries 
directors  .11  their  mi-eiing  ticld  here 


t  miliions,  value  nf  livc.slock  is  liigb-  I ’‘vcr-incrca.sing  jirodiictivily  per  ;  ■  VI' 1  '”.""'('1 "  ‘'Ii  'I . 

cr  by  over  I'i  iiiillioii.  By  'he  same  '''sing  vv;igcs  ,ind  lowered  living  |  'V^.,  •  ('i' , 

conipari.soii.  iron  and  steel  exports  | ‘■e-'''-'"'.  has  been  respoiisibic  for  Ibe  i  '  K  1  -  nnn  1  '  ■  r  iv,  '^  "  ' 

are  lower  b'  2'i  millions.  |  m-'Lcs'  number  of  indusirial  d.spu-  :  !m  Ma.Sn"  ^ 

.omm-irLson  of  imports  for  .Niiv  cm-,  the  l-'iit  "d J  v.oiild  not'  rr 

with  IhoM'  tor  Novpnibrr  nl  hi'il  th.iij  N;;-  ;in\  sninlBr  nmoii  .  .  ii-.-  i  i-  •  »  . 

vear.  shows  an  increase  in  agrieiil-  <111  record,  i  b,.  Itrookmiro  Ihononiie  j  | |,p  p., il” 

loral  pnidurls  of  three  millions.  Service,  Inc,  .s.!Htcs.  Indnstrial  Iron-;  ' _  __  _J11_  _ 

wliile  iron  and  steel  imports  were  1  Ido's  for  the  first  nine  inonibs  of  Die  ^  -  -  - 

liigher  hy  over  a  million.  ,'ea"  niimheied  onlv  621,  compared  '  |]LI*|’|7]Aldl7I7  /'D/l 

"  .  ,  "  .'ear 'and  1026  in  the  J |  £1x1  jl  V £  IjKI^ 

I 'roduct i.oii  (^f  all t oiiiobi  1  es  in  (  an-  saiii'*  period  o!  1925.  With  tlie  e'xcep-  ' 
ada  during  .November  numbered  6.-  tioii  of  some  unrest  in  1923  the  iiuni-  IM  T AD  A  fT'A  f 

617  ears.  This  oulpuf  was  the  low-  her  of  strikes  has  steadily  dwindled  |  111  1  UO/1LLU  I 

eft  for  any  monlii  this  year  and  was  since  i;i2i».  So  far  as  the  number  of, 

15  |.cr  cent.  le.=s  than  tlie  previous  workers  is  involved  the  record  tliisL-,  .  ,  , 

low  of  7.79!  cars  established  in  De-  year  i.s  marred  liv  llie  biniiiiiiiotis  !  39,500,000 


Jirodiictivily 


V  I  coninioM  outstanding,  such  ;i  dis 
i  tuirspiiirnl  would  not  represent  ; 
a  i.v  Miiiii.n  pel  iod  j  jiddil inna I  dividend  outlav  or 

lookmiro  l.cmiomicj  ,|,p  organization.  ‘ 


witli  the  end  of  llie  preceding  fiscal  ■'''ock  k"<'  jier  slia  rc,  jv.i.v  a bic  oii 


r  annum.  .\s  tlicre  year.  ftei. ember  31.  1926.  .imonniin;; 
hares  of  the  no-par  to  $27.8.18 1.eOi.t  ;i,s  again.sl  .$2.30. OnO.- 
ding,  such  :i  dis  ■  "oe  ('iirreut  a.sscts  amounted  1,, 
I  not  represent  ;i  |  $10,682,617  and  current  Haliilities 
dividend  outlay  on  *21.572.132  as  compared  wifit  $36,- 
rgaliization.  121.376  ani)  $7.598,13.5,  respecliv  riy , 

- -  [on  liecember  3t.  1926, 

^  '  *  onsolidated  general  balance  sheet 

4  I  D||U/TU  'of  International  Paper  1  o.  and  sub 
J  U A\/ I*  I  fl  .  sidiaries  as  of  .steptember  3p.  I'I27. 

follows;  — 


INTENSIVE  GROWTH 
IN  TOBACCO  CROPS 


Pounds ! 


lober  and  33  per  cent,  under  the  out-  eoal  strike.  Otherwise,  the  numiier 
jMil  of  9,828  cars  in  Novemher  of  a  involved  would  be  less  (ban  any 
.vear  ago.  ,  other  year  for  vvliieli  records  are 

I'or  the  eleven  nionth.s  ending  No-  available.  At  present  tlicrc  is  a  Mir- 
vember  30.  1927  Urn  cumulative  pro-  ,„„„,iiicd  labor,  wbieli  is  not. 

diiction  otalled  1(5.948  cars  haying  a  however,  large  enough  to  cause  a 
sa  e.s  value,  f.ob.  plant,  ol  $11.v.......  ,.evi,i„„  i„  the  near  future 

,hL  During  the  eorresjnmding  pe-  . 

nod  of  1926  production  numhered  ,  , 

197.361  cars  valued  at  *120.008.581.  ;*"«0''hV' 7"" 

SUllipflOll  t)t  llCHA  >  1’ Ol  d  pJ'odlK'f  lOIl. 

ar  loadings  for  the  week  ended  ""''niv  ’''''I  7'’' 

ember  K'  were  lighter  Ilian  for  '  employe,  have  never 

previous  week  by  11.312  ears.  '‘7”  '.'’''e  pro-Mierous  than  at  pres-, 
i.  Lv  .gc.r,!!  ..(.es  live  1^11!.  W  agc  rates  are  ilow  tlie  highest 


Srijf.  nf. 


i-f’lHni  and  j»f  !  •" f.  I  66.ri  1 
W  nod  la 


I  v/uiiud  \\  nod  la  . 

From  34,555  Acres — 1,144  *'••“  ■'"''i 

_  '  and  I'onits  . 

rounds  Per  Acre  Dihrr  sn  iiri;cs 

("ii.-h  in  (si  iiov 

I'nroitln  llurraii  'I'lir  I'lnaiii'liil  'I'imrik  niVnUs  jn  rev 

T(ii  (iiil(). — No  otlier  field  crop  in  N'etc,;  i  ar  >.iv.(  i.r 
Onlaiio  in  1927  showed  anvlhing  like  ''  '■•••  "i '(('>' • 
the  growth  in  tobacco.  !■  rom  3l..i.i,)  .sinking  fnn.l 
acre.s,  the  output  was  39,52().9.Sii  oilioi  as.sfis. 
pound.;.  ei|ual  to  1.11 1  jioiinds  per 
acre.  'J'liis  compares  with  19.9I'2 
acres  in  1926  ;ind  an  output  of  25.- 
557.721  iioiinds.  or  1.278  pounds  ji'i"  'j'"-  pfd  stock 
iicrc.  Ill  1925  15,3I5.!i35  iiounds  ,'.7i'’'st  '.'i  '  ' 
w  i'i'c  raised,  an  averiigc  of  I.I.'IS  ,  .I.l,!'  t.t  i "  ^ni,. 


1 1  a  .".Tfi.i^r 

2I..’.  It..;"'.:: 


.I.inuar.v  15  (o  sini  ri  lioldc  rs  of  rn  ord 
Decr'inlier  31. 

I'lic  dirrelor.s  ripcted  ,'irr.  jis  foi- 
low,.;  Limit,  (  of  P.  B  Taylor,  lid 
.  w,iri|  Mc.llahun.  (  .  D  Magee,  i  .\  1 

I  .sinovvdon,  17.  I’.  Taylor  and  .1  Ii 

D.ivis. 

Al  a  siibserturnl  meeting  of  liie 
diceelnrs  the  following  offici.rs  wn-r 
eleeied:  Lieut. -Col.  P.  B  fav  l.o . 
pre.s.denl.  and  vicc-pi  e.sjdent.  lid-  j 
ward  .'Mc.Malion  { 

Lontj;  Dividend  Record 

Dunlop  Tire  Preferred 


Frontenac  Oil  Refineries  Limited 

MONTREAL 

We  offer  the  Seven  per  cent 
Preferred  and  Common  Shares 

FtiH  in/nt  rnotioti  sttftpiicd  on  applicatioft 

CONri’AXY 

(,'/( /  K.v\f/;\  /  ,  MiMcirM.  \M>  <:nnrnn\ri(i\  bd.vps. 

136  St.  James  St.,  Montreal 


DIVERSIFIED 

Eli  STANDARD  SECURITIES 

LIMITED 

An  Inicstiiieiit  Trttst 


rhr  ir.'.-iiir.C'  nl  (Hk  Investment  Trii't  are  composcJ  of  Invest 
e’enis  ic  .79  of’  tlie  lea Jing  StanJer.i  Oil  < '-omranies.  Not  moic 
li'ian  l.i'^i  ot  i'.;  IniiJs  a;c  invested  in  any  one  company. 

I  i'lrre.nt  earnings  of  (lie  Trust  aie  equal  to  more  than  three  time! 
the  ,8'  r  dividend  requirements  ('ll  .t?  Prclcrcose  stociv. 

The.  rr.'tcien;c  .stcek  may  U-.  pureliascd  as  a  unit  with  Common 
Stovk,  01  separately. 

F-r  f.gther  particul.ir«  about  thi.«  CACi'pti.mally  attractive  invest¬ 
ment,  write  to 

F.  i.  FAIRHALL  anil  ASSOCIATES,  LIMITED 


260  St.  James  Street 
MONTREAL 


IP)  Dominion  Bank  Bldg 

TORONTO 


929.977  2.9  J9.4."i.'l 

.177.171  2(1.(i9ii.9(i,".  ! 


3..-|32.7.'i::  I..■■.(i4.(.v 

n\y  !  1.12.9.9011  11  12.'..nii 

l.l.'  1«2.I2ii  :::9.(; 

7,9  IX. a  22  7,9ii9  (i\ 

2S. 719, .■!((■.  2:l,."!I  !.  I 

."..9,Xi; 

.  1.3.4I7.9::(  (1.779.19 

.  JTS.tS  1.1(99  ■,'.:(1.(;((9  In 

I.Hihiliflcs. 


2(k(i9(il9ii  •  'Foioiilo  Dividend  .No.  ,87  on  I 
7.:;2."..i(9'(  I'liiilop  I'iic  rfi-  Iliiiilter  Good.";  Co. 
i.9(iC(.v:!  j  i,jniiip,|  pref('rre(l.  is  going  for- | 

' j  w  Krd  December  31.  1927,  for  iln  j 

7.,9iii(pi\.i  'luai'tcr  tin, II  ending. 

2:l,  !l  i.  I :;  (  'I'Ik'  (iividend  on  Ilii.-  7'',  jircfcrrcd, 
nriginally  i.s.siied  in  189'i.  lias  hecn 
'J.'."'.'  '  I  paid  continually  since  inceiiiiop,  ny 
:n  (;i(9  I  II-, '  for  28  coii.seciitiv  c  v  ears.  w  liicli  facl 


DIVIDEND  INCREASE  If  is  iindor.sitood  "tliit  the  geiuM'.i! 

!  CTCDI  IMP  TDIICT  Prt  of  this  Comiia.ny  ha.s  ex- 

ulljiXLllllJ  llvUtjl  LUs  I'anded  verv  rapidly  and  the  fiiml 

_  _  figure.-  for  1927  will  .sliow  .siibslati- 

.\'  a  iKceliu.g  of  the  lli);trd  of  tin'  i  I'd  increases  in  all  (lejiarttnent 

,■  1,1  -5'  'bis  meeting  final  details  were 

t-  (  r  ing  Irn.  l  ( .orpor;iI ion  lu'li  in  I  .  .  ,  ■  .■  -.i,  .i 

‘  '  compi'dr-d  in  connection  with  tlic 

loron'i..  I'l'ida.v,  Dcceniiici"  Pilli,  ii  new  Tvven't.v  .Slore.v  Sloriiiig  Trust 
diviiii  till  of  I'lircc  aii.d  Oiir-IIalf  in'!-'  liiiilding,  to  be  creeled  a.t  the  coi  nc!" 
("  111.  (3C'<)  for  till'  six  niontlis  (-nd-  'of  Lav  and  IJicliinond  .''troct.s.  vviriv 


December  1"  were  lighter  than  •’'"'  w.'.I..,,  ,  557.721  pounds,  or  1.278  pounds  ji'i 

the  previoiLs  week  by  11.312  C'ars.  ;  d  ’Mio  on,  15,:!I5.935  ponndr 

Grain  <lreline(l  by  5.653  ear.s.  ••"' j  ,i, 'i ^  •*“'  vvi-rc  raised,  an  averiigc  of  I.I.'iS 

stock  by  136  cars,  eoal  b.v  1.855  ears,  ;  ‘  •  ‘  ^  .  *,.*','*  Fcaje  lini,''s,  pp,.  ju  jp  Hence,  the  in- 

liimher  by  176  cars,  other  fore.st  pro- ! '7;  ;  i  rrase  of  :i pprnxiinalclv  1  Loilil.'tcn 

ducts  by  167  cars,  merchandise  i  '1' ''Hf  ^nc'  'ho  |  p, 

763  ear.s  ami  miscelllancous  f''f’'Sh*  (  •  ,‘,,V  "  "'•'7'  vidd  jier  acre  .-is  compared  with 

--  '  '  ♦  ’  livuij;  costs  n;ivo  docroased. 


76o  cars  aiul  miscelllancous  froisht  ;  {'  ^  ‘  , 

by  1,994  cars.  Coke,  jiiilp  and  pajier  .  ‘"'"'S  co.st.s  1 

and  ore  .showed  small  increa.scs.  - 

(  onip'ired  wilh  loadings  for  the  '  l?ffcii 

week  ended  December  II,  1926.  total  |  Ouolt 

loadins-s  sliowcd  decrease  of  368  cars, 
coal  being  lighter  by  975  cars,  iner- 
chandisf'  by  262  cars  and  miscella¬ 
neous  freight  li.v  1,19!l  cars.  Increa-  Lank  iii’bit'--.  oct. 
scs  vv{  re  made  b.v  grain  of  2.57(1  cars  '  ensU  'K'-  N.iv.  . 
and  by  pulp  and  iiajier  of  153  cars.  <,"*  ‘^•"''' 

I'lg  Imn.  Nov 

The  Doniinion  Govcrnnicnrs  pro-  stiri.  Xev 
liniinary  estimate  of  value  of  Can-  i'biiplu.v  nK-nt,  Nov. 
iida's  field  crojis  for  1927.  issued  this  i-'oiiimddity  Prices, 
vveek.  .givt's  a  total  of  $1,131,367,10(1,  ii 


Business  Index 


d'lie  ((iiality  of  the  toliacco  fills 
S  Index  .ve.ir  is  "almost  the  bc.sl  in  years.” 

_  |iiccorfling  to  the  Ontario  Govern- 

P.r.  of  im  ni  report.  Caro  in  curing  :ind 
Increase  or  i  gcnc  r:il  iniprov  ciiicnt  in  mol  liods  arC' 
,9M."xmi.ii9.VT7L.r  ‘•''MX'iisiblo  for  the  li'ga 

l-.M9,ii,v:i  .!  2$.fi  I '.l"a•’'.''• 

'Flic  toliacco  growin.g  indiisirv  of 


II, 11(1(1  c  pa>  •  ■  • 
Iliviils. 

I  "a" 

"  ' '  h  I  n.i  I  a a  ml 
I  ('illll.  lies.  . 

,  i  Sill  pies  .  .  . 


2.277.4(19  i 

(i2.!*99,;-tiiii  I’S 
.-,52.919.9(11  n; 
2:;s.(i:i| 

.  Iiir.9:'l.(i77  12J 

(■..('..'..x  i  fc  i; 

I  .:9;:.9Si; 

.  i  !,9tn.9ni( 

9,19(.XX9  V 

.  2  2.. 3 . '19. 9  2 1;  2.1 

27S.IXI.9-.9  259 

isl)  advance;,  f 


constitutes  a  record  among.st  ruldicr  loron'i..  I  rida.v,  Itccciiiiici"  I6lii, 
inaniifacturei's.  dlviiii  nd  of  I'lircc  ami  Oiir-IIalf  j 

,  On  .5l:ir(li  1,  last  tlu'  . .  cm.  (3C'<)  for  tin'  six  niontlis  (-ii 


9711.11119.  Dll  .5l:ir(li  1,  last  (lie  $6iio,1ma  j  c  111.  (3'd,)  for  tin'  six  niontlis  (-nd-  I  of  La.v  and  IJicliinond  .''trocts,  vviriv 

911(1. 9. 1'V  iMiniop  1)011(1  issue  was  ri'lircd  mine-;  licc.  ".1st  was  d.’clarod.  'I'liis  is  j  on  wliicli  will  lie  coninir'nccd  at  once. 

■'■  99  O'i'iisnrcr  rojiorls  that  a.ii  im  i'(  ii.S'O  of  mic-li.i'f  jicr  ci  iit.  over  1  it  is  i  xpccli'il  tliat  they  will  move 

••'iC''i''i'-  'here  is  no  liankin.g  iiidc'olednc.s.s.  'tlir  fi)".-!  six  nionlli.s  of  lliis  yciii"  and  into  llie  new  i|uartcrs  laic  in  I‘i28. 


I(i9,::9i.i;:;2  -i  9 
.■:7.9.S9  -27. 

.''(I.T.’iil  -I  (s' 


»  -Incimles  .asl)  advance;.  t,n-  i.i.g- 
giiig  inier.-i' i.ims 

\rier  devn  ciia  I  ion. 
tnclmjes  wlicllv  iiwnnl  siibsi- 
diai  ies. 

\-- Lepre.'en;  ed  ti.v  '.'k3,99s  no  pal 
sl;a  1  e.  . 


The  National  Debenture  Corporation 

Limited 

Balance  Sheet  as  at  30th  Novetnher,  1927 


is  a  iiarlicniarly  sai.isfaclory  one  in  ;  c.p.i;. 
view  nf  tlic  unfavorable  vvetitlier  of  j  U.x.P.  f 
last  spring,  vvliieli  gave  tin'  w  lieat  j  ^ ,  7/. 
crop  ;i  laic  start,  iind  tlie  iiiifavor-  ;  f 

able  wcatlicr  of  tlic  aiitnmn.  vvliiili  '  Cxinni; 
interfered  seriously  vyiili  tlircsliiirg.  'mpori.' 
_  _  _  _  P.alancc 

BETTKn  iikalth: 
PAY.S  EXCH 

Men  Iiavr  found  lli.al"  it  pays  to  have  I 

BUtomobilcs  and  Oliver  machines  regu-  1 

larly  'ooked  after  by  an  expert.  Why 
not  do  as  much  for  your  body?  Iloldi- 


Oct . 

152  1 

•!-  1.3 

(  nr  Loadings— 

\\  eelx  1  irc.  1 1)  .  , 

66.81  1 

—  0..', 

Cuniiih»ti\o  . 

3.  217, 1  1,1 

■-  1.0 

Ill.v.  l'«nrnlnKS~- 

prnss.  week 

11 . 

1. min. mill 

5  I  5 

(MMv.  mt.  Oct 

-  1  2.9  , 

IJ.NML  pro.*!.*:,  week' 

1  •ec.  II.... 

1.  11.9.  16  1 

(’X.Iv  nd.  (Ill 

7,6!iS.(i93 

10.  I  ' 

Pulp  Exports  Again  Decline 

Big  Gain  Paper  Shipments 


l-urllicr  evidence  ol  tlic  rapnilv  !  November.  1.i-(. 

U’MioiiIhs  .N"' 

gi'ovving  doinesiic  consninplion  oi  1027 
'Canadian  woni  pulii  i--  .'■uivjilii d  by  ’',',',7'’'''"’  ^ 

■  the  ri'poi’t  of  Dinninioii  Bureau  of 
1  .  .  '  ,  ,  !  rtijicr  lA|) 

."sliitistlc.s  on  cxjiorl.-'  ol  jiu  p  and.  i>:c  I 

I  jicr  during  .Nov ('inlu'r.  W  liili-  jiiilp  1  ' i'" 

,  '  luipcr  for  I'olli  ; 

I  (ixpoi'ts  last  nionlli  v.erc  .-omevv  luit  n  j,  .rjod 


i'rilflo  fill’  .>o\riiil»(>r: 


InipMils.  .  .  . 

I'.alamc  .  .  .  . 

llnrlirt — 
Sh.'i  rrs  T  »<■(■ 

A  \ »  r.  wrrix  ]  »f*t', 


IdJ.I  1^.71^ 
n  I.::  1 1  .xx:: 


5.;.9;;9  -i  :;9.i  1 
1  in;. 9  —  1.7  I 


Vovember.  Pi.o!.  1,718.139  990.45(1 

1  2  iiioiilhs  .N'"'  . 

1927  ..  .  1  7.937,972  19.9(2.119 

I  2  Cl. .111  li.s-  N  'V  . 

1921!  .  .._  9";. 318,279  1  3.980,924 

rtijicr  I AiKirts  I  p  Siuirplu 

Dll  ilc'  iiilu  r  li.ind.  total  exports  cif 
luipcr  for  I'olli  Die  month  and  twelve' 


were  considerabh" 


EXCHANGE  OF  SHARES 
FOR  ABITIBI  MERGER 


not  do  as  muen  tor  your  ooay .  IIoldiM's  ul  tlio  of  Spa- 

CIlAltr.E.S  I.AMBMKT  hiills.  and 

otlu‘1*  conipaiiU'S  to  ]i<»  iiuliKleil  in 
f_|  L"*  A  I  I  A''i'ibi-S|)ani.sli  Uive."  nict.gcr. 

**  oxeeiiling  tlic  Aliiiiiii  Coniiv.tny. 

FUiTE  291,  INSURANCE  EXCHANGE  BI.DG  I  are  reminded  lliat  in  ordi'f  to 


I  lliglier  Ilian  iliosc  for  Octolior.  :i  gr;i-  i  iijgiirr.  despil.i'  the  lower  ratio  of 
Ilifyin.g  dcclini'  frniii  tlie  figni'cs  foi"  1  producijon  now  being  turned  out  by 
.Ni'venibrr  l;isi  is  sliowii.  'I'liis  con- ]  new.sprint  mills,  as  again.st  i-apariiy 
I  dition  Is.  ol  coiir.-c,  rcflectrd  in  tlie  oiitjnu  for  ;i  iiorl.ion  of  the  previous 
I  export  figures  fo;-  paper  during  tlie  |  year.  In  .November  of  tliis  year  they 
inonlli  wliich  are  stiow  n  np  by  over  amoiintcl  to  $  1 2.356.697.  compareii 
.$1,5(iP.niiK  from  tlic  «  orrospoiuling  ]  w  ith  $  1 1  ,(i22.i''3!l  in  October  and  $1(1.- 
,  nionih  of  last  ycai".  83:!.(i!i(i  in  Novcnilier,  Bi26.  , 

I  .\  siinmiary  ot  ilii'  report  for  llie  '  ['or  tiio  ivvidve  niontlis  period  the 
.  niontli  of  Noveintier  shows  iliai.  wliilc  i  increase  in  oxpoi't.s’of  paper  amount-  j 
j  linip  exports  vvt  ic  Mini  '  $7("i.('ii(1  |  p.d  |o  over  Sf.^cd.ilOO.  the  figures  I 

liighrr  as  coinivai  e  l  witli  Oclolier.  ’  poing  *I2S.!)72.36p  in  1027.  .and  $121.- * 
iliev  were  down  $6imi.(m1ii  froni  Novem-  :  (i(;6.256  in  tlic  jirevious  year.  I 

tier  of  last  .v(':ir.  'I'iie  most  .striking  1  of  tiir.sc  totals  iievvsnrint  exnoiTs  • 


4  ASII 

Rank  nf  Vova  vSeofia 
I  lir  ‘I'ruKtR  K  <*uaranrcc'  (al  Ltd. 

(irncTHl  .^4”^•^)unl  . 

Special  Ac'cdiint  .  l.M-LH' 

M.(  i  Ri  rri.s  SOI  r>  and  im  i  d  pkm)iv< 

t  |•.LI^  ^R^  iSofurcd  b>  (iolLilrruh . 

sFci  Rn  IKS  III  i.:>  IS  i  Ri  sr  nv 
MIK  IRLSrs  AM»  (,l  NRSS. 

I  I  F  COMPANY.  I.IMITI  I) 

Oonilnlon  <*overnfneni.  Provin* 
c'iat  and  Canadian  Municipal 
Honda,  and  Bonds  and  llL-brn'> 
lures  jiuarantced  bv  ihe 
I  'oniinion  of  (.'anada  or  any  of 
I  he  Proc  inces 

|■ace^ahl♦‘  2n 

Accrued  Interest  ihrrron  l,.SF.S.25 


FIRM  MORTCLM.LS  I  PON  IM- 
PRO\i:i>  PROPFRIV  IN  ON- 
FARIO  IlFLh  IS  IRI'SI  HY 
I  ME  TRl  .SIS  ANiXil  AUAN  I  FF 
Ca).  L  I  U. 

F*'aco  \’alue  . 

Atvriicd  Interest  . 


I  lAtm  n  IFS 

IM  I  RFSr  (  Ol  PONs  Ot  ISI  AMUNC. 
ACCOLMS  PAVABLK 


A(.(  RUFI)  IM  I  RFM  Sot  due 
On  nc; '7,  ( i  ru^t  (Jold 
Homls  Inieiest  due  May  Isr, 

On  h  r  DoIm'IH  nrc's  I  ill  ores  I  due 
Jan  Isi..  n>8 


OF>i).25i)  in  the  previous  year. 

Of  thesp  lot-ils,  newsprint  expoits 


1,504.40 


$|R,.5JV47 

479. lO.OO.t 


VJi)  ST.  .lAMKS  ST..  MUM  |{|:AL 

Tel  Main  3003 


Investors  reed 

®he  jFinancial  ffmrs 


I  particiiKilc  in  Tlic  dividends  .k - 
■  erning  fro-ii  .lanuary  I.  iiC’S,  :lr;  cer¬ 
tificates  of  llu'  Viirions  coiiiptinics 
sliould  b'  clncigcd  licforc  lhai  diilc. 

Il  ’.s  under.slood  llial  a  vei'.v  large 
I  lierccniage  of  tlic  sliarcs  have  al-| 
ready  been  turned  in.  Inn  that  llicre 
are  still  a  numlicr  oulstan.ling.  more 
particularly  in  the  names  ol  hroker.s. 

I  all  of  vvliieli  should  bo  foi wiirdeil  to 
I  the  .Montreal  Trust  Company  before 
the  end  O'f  the  present  month. 


(Icmeasc,  however,  is  revealed  liy  the  |  pipovved  as  follows: 


total  for  tlic  ivvchc  niontlis  to  the 


cnil  of  .Novcnihe:".  I'or  the  ciiiTont  >  octide 


Xovemiver.  1927..' . $  11,771.191 


246, 1X4. ,91 
.9 1,. 17.4  01 


.VH'.ir  tiiis  vv.i.-  .8  17.5:17.572,  as  com¬ 
pare.]  with  $52,318,275  in  tlie  pi"e- 
V  ions  corresponiliiig  period,  a  drop 
of  practically  $5,il(ld.iliti'. 

Details  of  pulp  and  pnljivvood  ex¬ 
ports  for  the  period  under  review  are 
as  follows; 

I'lilp  I’lilpwocd 
■Vovemlii'i.  1927  $  4.141.9(16  $  917.113 

(iclidin',  1927  ..  3,707,222  9S9.520 


Xdvomlicc,  1  926.  . 

12  months  —  .\cv..  1  927. 
12  monllis — Xcv.,  1  926. 


19.161,41  I 
19,1  IS. 972 
1  22,4S7.7S1 
1  1  3.925.876 


‘  Tn  Other  clHS.9es  of  paper  a  heavy  | 
od  ex  'hF  shown  in  exports  of; 

,,,,p  kraft  wrapping  paper,  paper  hoard  ' 
‘  and  hanging.s  of  wall  paper,  while; 
^  ,  hook  paper,  writing  paper  .and  mis- 
.'luTiii  ceMaaveoiis  products  were  somewhat  I 
989,520  higher.  ! 


.SECl  Rl  I  IK.S  III.I.I)  BY  THE  DOR- 
PGHA’I  I4IN. 

Protinrial  »nd  Canadian  Muni¬ 
cipal  Rond«  and  l^ohenuircs 
at  Markc't  Vulur 
Accrued  Interest  thereon 


Ronds  and  other  Investments  at 
(iu8t.  incliidinf^  Accrued  In¬ 
terest  flierec»n  .  . 

LOANS  TO  CMFNTS 

LIFK  INSI  R.ANCK  I^h.OOO  on  Lives  of  Officei  s 

insured  in  favor  of  Corporation) . 

<;OOII\MLL.  FRA.NCIIISFS,  FTC . 


Toronto.  Hth  December,  1927. 

CcrtiHcd  correct  vcith  reference  to  our  Report  of  this 
date. 

(vSftd.l  MACINTOSH,  COLF  &  ROBF.RTSON, 
(Chartered  Accountants. 

Auditors. 


(t>rrM’frMi  irisi  c.oi.d 

HONO.s  Short  I  erni 
IMie  May  IM.  |9.lf 
Due  May  1st.  I9.(o  .  . 

t  OLI  A  I  FKAL  'IRl  SI  (,01.0 
RONDS  I  oiii',  I  orni 
Due  Ma\  Isf,  19-10 

FIO.M  IM;  (  IIARi.F  DFBFN- 
I  C  RFS. 

Duo  .luly  Isf.  19.M . 

Due  Julv  Fst,  |9,(i . 

Itijo  .lulv  1st.  I9.<h . 

Due  July  1st,  I9.<7  . 

!>uo  July  1st.  1941  . 

Due  July  Isi,  |94h  . 


$10.1(10.00 
10.000  00 

15,700.00  25,800  00 


$  1.000.00 
8.400.00 
19.500.00 
14.400.00 
.8,500  00 

2^12,200  00  .(4  L  000  00 


0  iNCO.MKcnARfaCDFBEMT'RFS  50,000.00 

UFSFRVFS 

For  securities  held  hv  the  'Frusta 

and  (iuaraiiiee  iln.  Ltd.  $  5.9h9.f0 

rrctnium  on  Common  Stock.  . .  .((»f>.00  6,535.40 

CMMTAL  STOCK 

.5iith»>rl7cd  100,000  shares  of  no  par  value, 

il!  i.ssiied .  .  100,000.00 

SI  RFLl  S 

Balance  at  .Uhli  April.  |927  $12,298.68 

Frofit  for  petiod  per  Fioht  A  Loss 

-Account .  3, 252. .59  I5.5M.27 
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WHY  IS  BARLEY  ' 

NOT  AS  GOOD  AS 
CANADA’S  WHEAT? 

This  is  Question  Being  Asked 
On  the  English  ' 

Markets 

IMPORTANT  SUGGESTIONS 


OUa'';i.  How  is  it  tliat  (  ana- 
rlians  who  havn  dovclopod  and  arp 
crowinj;  the  finosf  wheat  in  the  i 
world  are  prowinp  such  poor  Parley. 
This  is  the  miestion  that  is  heiup 
ashed  on  the  I^nplish  markets  and  , 
■some  of  the  British  maltsters., 
whether  throiieh  patriotism  and  aj 
desire  to  foster  Kmpire  products  or 
not.  have  undertaken  to  find  out 
what  is  the  matter.  ; 

Can  Canada  prow  s(><id  Parley? 
When  samples  of  C  anadian  maltinc 
Parley  were  snPmItted  privately  to  | 


Higher  Prices  For 

1928  Arc  Predicted 

New  York.  —  A  considerabla 
rise  in  commodity  prices  will 
probably  feature  the  first  half 
of  1928.  according  to  The 
Brookmirc  Economic  Service, 
Inc.  A  host  of  factors  fav'or 
higher  prices  at  least  durin.g 
this  period  if  not  throughout 
the  entire  year. 


NEW  YORK  POWER 
COMPANY  WANTS 
SASKATOON  PLANT 


I  Continued  from  page  I.) 

“If  an  tigreement  is  arrived  at  our 
elients  are  prepared  to  spend  the 
further  sum  of  one  luillion  five  Iniu- 
drrd  thoiisanil  dollars  on  develop¬ 
ment  of  eleetrie  power  and  light. 

"in  m.aking  the  above  imnirico 


'NEW  DEVELOPMENT 
;  FOR  LAKE  ST.  JOHN; 

Quebec  Government  Will  Com-  j 
plete  Railway  and  Develop  ; 
!  Peribonka  Falls 

j  ■'We  are  all  proud  as  Can.vdi.ins  of  j 
I  what  we  saw.”  said  tlon.  1..  .\.  Tas- 
I  ehcreau,  speaking  at  the  dinner  ten-  ' 

!  dered  to  him  by  the  hake  St  .lohn 
'Power  and  I’nper  Compan.v,  at  I'ol 
I  beau.  (^ue.  "tX  e  can  better  than  at  ' 
'any  time  elaitn  that  the  Lake  St. 
•lohii  distiiet  is  an  assti  to  the  Pro-  ^ 
vima'  of  yuehee.  .Not  so  man>  years- 
I  .aeo  people  limed  to  be  under  the  j 
;  impre.s.sioii  fliat  nothing  el.se  but  | 
blueberries  eould  be  giown  bere 
Tliis  iinprt'.ssloti  wa.s  in  part  .lUstiflcd 
bceau.se  there  was  uotbttig  else  here. 
Hut  Sima'  many  tliiug-  liave  iiap- 
pciied  and  big  dev elopimnl.s  liave. 


Coming  Back  to  Canada. 

Saint  .lohn. — It  is  announced 
hy  liov.  .T.  P.  Eeveisque.  p.ari.sh 
priest  at  Val  D'Amour.  north¬ 
ern  .New  Brunswick,  that  in 
the  early  spring  of  next  year 
about  200  Eronch  .\eailian 
families  expect  to  return  to 
Canada  from  the  T’nited  States 
to  a.gain  take  up  their  resi¬ 
dence  in  the  Dominion 


OUTPUT  OF  STEEL 
BIG  IN  NOVEMBER 

Ingots  and  Castings  Was  Nearly  | 
50  Per  Cent.  Greater  Than  ' 
Last  Year 


I  DIVIDEND  NOTICES,  ETC.  !  DIVIDEND  NOTICES.  ETC. 

QUiNTE  AND  TRENT  VALLEY 'Can3!li8iiPaciticl1fiiit«3yCDinpan)i  I 
POWER  COMPANY,  IIMITEO  —  ' 

_  ■  IHVtI>E.M»  NOTH  i;. 


sorrcf:  or  i>t\’ini:yn 


I  MOTin:  I.  hereby  Kiven  «hn4  .lirt- '  «  meeting  of  the  Board  of  Ui-I 

iienii  or  one  on, I  three-qunrteri  rcctor.s  held  to-day  a  dividend  of  I 
per  een(.  ( for  <hr  t|iiiir«er  end-  t,vQ  one-half  per  Cent,  on  fh“  I 

.  Ins  lleeember  .11.  ingT.  line  been  de.  ,,  ...  .  ,  /,  , 

'  cinml  upon  Vhe  7~c  ,  Common  Stock  for  the  nuarter  ended  , 

of  the  <  nnipiin.r,  poynbie'  30th  September  last,  was  declared  I 
.innofu-y  1st.  ini’S.  to  shnrehoidern  of  fj.om  raiivvav  rcveiiuc.s  iind  Special  i 
reenrd  neeemher  l.>,  iag7.  ,  .  i  .  ..  i 

_  ......  Income,  iiayable  31st  I.trremher  next  : 


ny  order  of  the  llonrd.  .  .  .i 

t  II.4.S  f  vviin'i't'N  irharoholders  ot  record  at  thre, 

.Secret .iry.  i  P-i"-.  Oil  1st  Decemhor  next 
siontreni.  ncrcmhrr  I."..  logT.  By  order  Of  the  Board. 


Montreal  Lig:hti  Heat  A 
Power  f'oii.Nolidatci! 

46H1  DIvidrild 


Canadian  barlrv  like  that  on  the'rcmiintie  mui  inai  a  sinaing  turn 
market,  all  that  comes  here  is  sold  |  therefore  be  provided  out  of  earn 
for  feeding  purpo.ses  only.  '  The  '  ..... 

truth  of  the  matter  Is  that  c.anada  i  "A'’  mtercst  r.'ite  nn  the  monev  tn 


But  sim-e  nianv  tliiug-  liave  hap-  __  "  i'"'’*: 

,  *  '  ,  '  * —  -  dent!  f»r  iMflv  tVntn  per  ."hn?*'  (heiticr, 

pcMou  anu  l»Tt;  ii»'\ rlopnpnl.'^  iiavO|  I’rofliiction  of  s-toul  iiisots  arul  nt  ihr*  j-.it'' of  Tun  v»*r  nnfiun»» 

taken  plai’O.  Still  main  tlionKht  inir-A  in  ( Vm.nH'A  Vnv-nmhi-'r  nTu-  Iin-pnr-vniiif  (.'nmiiittn  S)inre.‘», 

. . .  . .  'ne  tlovenuueut  o,  the  piov  iuec  j  ounted  to  8..:7.30  Icmg  ton.s.  an  In- j 

n  rn^iic;!!  rn'iHin"  firm  PtirT>nsn  i  have  in  mimJ  that  the  ninkine:  a  mL-i.ik*’  in  ro>triin»;  creas''  of  over  tko  ton?  !  i»er  rti.st.  thif^  iiny  lo'en  d. 

r^c  fhoir  «nnn-ior  nnnl-  rntr?  for  pourr  a?nl  li;:!r  sneh  <lo\ elopninnt.'^.  1  ii  '  l.;ikn  St.  of  October  aiut  llVr  ovt-  -  fhr  r>4.r;i  1  '  l'^’**'**  t-’  Sbaiv'iinbit  iM  of  rennrfl  T)»‘^ 

IM-'  hnr  Ihev  %ahl.  "We  never  see  f’i'iain.  that  the  nstinl  dopreeiafion  .lohn  distriei  answers  them  tons  prmiue.sl  in  .November.  192il.  :  Kegi.'^iei'.^.’"'"''  i 

h.-irlrv  tike  tlmt  oil  the  continue  and  that  a  sin.'iing  tund  1  remier  I  aseiiereati  ilien  relaleil  l  Im  inerta.sc  in  Noveinher  w:is  duel  luvidend  rlieiiiirs  will  ii"  maileu  t.. 


By  order  of  the  Board. 

ETl.NEST  ALEXANDEU, 

Secreta:.'".  i 

.Montreal,  lltli  November,  1!)2T. 

HOLT,  RENFREW  &  CO. 

MMITFI) 

BIVlPU.Mt  XOTO  i:  0.\ 
PKr.FEFJItnii  STOCK. 

Not  ire  is  hercliy  given  that  Itivi-i 
dend  No.  amountin';  to  l  on  j 
the  Preferred  Slt.'ires  of  the  t  om  ' 
pauy,  lias  lieen  declared  payable  on 
lh('  2nd  day  of  .laniiar.v.  Pi2S,  to' 


liow  tile  powi'f  lievelopiuent  of  Isle  largelv  to  .n  greater  outpiit  of  steel  rrKister<'il  sii.-i r.-iH.iUet-,.;  .i.'itoi.niy  .H-t,  slia rebnlders  of  recorrl  on  the 


prndtires  a  'very  sm,-!!!  .juantity  of  ;  ' '•>  he  allowed  and  the  r.'ite  with  those  who  give  it,:  results,  and  j  st"!  easti 
barley  of  .sufficiently  high  standard  '  he  agreed  npoti  by  both  parlies.  ^Iwavs  help  Hieti!  We  do  '  g.'iin  ;it  2.2 

to  be  sult.able  for  nuiliing  and  cana- • '^^hir  clients  will  pa.v  taxes  „nt  w.-int  to  stop  here.’  .-.aid  tlie  Pre-'3,|',1  tons 

dian  ni.altsteivs  have  been  seleefing  "Net  profit."-,  after  )irovji|in,g  for  mier.  "We  intend  to  devi-lop  the  l-’or  the  ■ 
every  ear  of  grain  wbieh  ronld  po.s- .  *he  above,  are  to  lie  divide.l  enually  yjt  .lohn  di  strict  i'lrlher.  W'e  ■  vt-mber  the 

.s!bl>-  be  tisrd  for  the  purpose  and  i Ihe  city  and  o'l’-  elient.s  have  helped  ipiite  .a  bit  in  the  eon-  ste-  I  ipsot.; 
then  thev  h,avi'  not  obtained  ne,arly  XXith  furthei  rrferenre  t the  r.Tjlway  to  T'ol- ■  8 1 1 .3ftit  ton 


f  Hie  I!.-HI',I, 

c.  S.  ItA'iC. 
.g-eri'tiir.v  Tre.asiirer 


Alaligne  liad  Ikch  lu'ourjif  ahoiit.  ;  ingots  wliieli  •i.dvance'd  to  T.s.riii  tons  I  '‘’j’,';  j,  .  ,  ,  , 

"We  are  alwa.'s  re.adv  to  eo-iiperato  from  ."il.irui  tons  in  Ortolier.  Diroof  rr  •  i  ..  t  e 

with  those  who  give  It,:  results,  aildist  "'!  eastings  also  showed  a  slight  .g-e’rmiir.v  Tr 

we  will  alwavs  help  ihetu  We  do  '  gain  ;it  2.291  tons  as  eoinpared  wi‘li  Xleiitri-.a!.  I 'erf-tnl'i-r  cuii,'  ir>:’ 
not  w.'int  to  stop  here.'  said  tlie  Pre-'3,i'.i  lops  in  the  previous  month  !  ™  _  _  _  yi  _  _  ' 

mier.  "We  intend  to  devi-lop  the  l-’or  the  eleven  nioiitiis  ending  .No-,  i-sr«rT<rT'< 

T-ake  .-^t  .lolitt  district  turlher.  W'e  .  vt-mber  the  etimulalive  production  of;  C  .'WAOIAiV  C  OiT( 
have  helped  (j'lite  ."I  bit  ill  the  eon-  ste-  ;  insot.;,  ,-ind  e.-isfings  totalled  MAIITFD 


'irihi'f.  W'e  .  vi-niber  the  etimulalive  production  of  I  C  ANADIAN  COTTONS, 

..  .....  ...  ....  .w.  ,  ...r  - I  .  . I . . . .  in  flic  ron-  -tf-  I  iii^nt.;.  nnri  raf'finc^  lutallrrl  I  I^IIXFT) 

th^n  thrv  bav*'  pot  obtained  n^'e'irly  ^^itb  fiirtbei  rrfrrrpro  t  ■»  tn*'  sfruction  of  tlo'  m  u  railway  to  T>nl- •  S 1 1 .r;r»o  tons  wliirb  wa.s  ?Jicator  ^  ^  ^ 

^uffiriont  for  f’anadian  reqiiirompnts.  rates  a^s  stated  aho\e.  tbe  prosont  rompleto  the  '  tinn  tbe  71S. Tift."  tons  reportfvl  for  tlie  Vntir^  !•  c-ix'^n  ni«t  ►  mm r 

In  incri.  tbe  latest  year  for  whieb  j  rates  -uonld  he  main  atned  snbieet  |  .tdlm  bell  line,  and  I  hope  fir.b  ele-ven  moni.bs  of  a  year  .tsto.  i  t^rlv  I'dxMdrnd  of  On#  nnd  «  TTalf 

stati.<st1rs  are  available.  (  anadian  :  rif  course,  to  nnitu.Tl  arrreA^mont  Ipp..  fl,P  prnbonk.i  i  Tliis  Noar’.s  outniit  included  771.1.4  ( i  Vj'T.)  has  been  deriar^^d  on  th-^ 

in.Tlf  houses  ptirehnsrd  2.8.',1  ,  Kalis  will  In-  developed  It  is  a  '  Ions  of  steel  ingots  .nn  I  .37.288  toas  '  'inn,iVr’v'%''''s 

hu.shel.s  of  barley.  the  same  year  .  ’ b'  pity  that  siirl)  .i  wouderlul  source  of  'if  direi-t  ste-e!  (--astings  Almost  all  ■  t.-.'  Sh.irehru, tors  I'f  ree.Td  tli"  I'.'trd 


st.itistirs  are  availabk-,  l  anadiani^f  course,  to  mutual  .agreome-til 
in.alf  houses  ptirehnsrd  2.8.M..a8''i  otherwise. 

hu.shel.s  of  harlev.  In  the  .same  vear  ^  franchl.^e  th.at  would  satisfy 
moro  than  half  a  million  hushcls  of'he  legal  rei]uiremcnts  would  hr  rc- 
tnalf  entered  I  'anad.a  from  the  I'nited  n'lircd 

Sta.tes.  W'h>  does  Canada  not  .supply  "  ~ 

.all  her  own  malting  barley  .-ind  In  nilTf  I\||KTP  CI/^IIDCC 
addition  grow  some  for  erport  v<heu  !  KIJM  |J||vl|  r|l|llKr  N 
an  exeellenf  market  exists  in  the' 

British  Isles  for  barley  for  this  pur-  III)  KinUriUlDCD 

pose  .at  prices  which  It, -tv-e  recently  yf'  Y t|f|D£,t\ 

liepn  as  murh  as  3a  or  48  rents  a 

bushel  above  the  price  whicli  feed  - - 

Itarlcy  of  t'.an.adian  origin  com-!  Valued  at  $12,849,089  Corn- 


Kalis  will  be  developed  It  is  a  •  Ions  of  steel  ingots  .an  I  .37.288  toas 
pity  tliii*  siirh  .i  wouderiul  source  of  "f  dirn-t  steel  (',n.sfing.=  Almost  all  ■  t.->'  Sharehru.jors 
power  .should  rrrmiin  idle  The  I’rinie  of  The  ingots  and  ahoul  I't''-'  of  the  I'eernber,  ia;7. 


Mini.Mer  eon'irnlulated  A 


D.'ivi.s  '’astings  were  produrrtl  for  the  fur 


da.v  of  I teernilier,  |927. 

Bv  onler  of  the  Board 

K.  B.  LIND.SAY. 
Secreta  ry-T  rea  surer. 
Monfreril,  Dee,  t7tli.  1927. 

SERVICE  STATION  EQUIPMENT! 
COMPANY  LIMITED  | 

nmPFM)  NOTK  K.  I 

.Notice  i.s  hereby  given  that  a  divi- j 
dend  of  forty  rents  (  (I'e)  per  .share  I 


DIVIDEND  NOTICES.  ETC. 


Associated  Gas  and 
Electric  Company 

61  Dtxtadway,  New  York 

Dlr'iiend  So.  12  on  Clua  A  Stork 

The  PoaH  of  Dirnctora  haa  d»- 
elarod  the  regular  quarterlj  divi¬ 
dend  on  the  ClB-aa  A  Stock  of  60c 
per  ehare.  payable  February  1. 
1926.  to  holders  of  record  Deoem- 
ber  81,  1927. 

In  oJdition  to  tko  regular  dividend 
»n  the  Claej  A  Stork  nn  ertra  dni 
dend  of  If  rents  per  share  was  de- 
flared  from  the  .*urptus  of  the  CofA 
Pany,  payable  only  in  rosh  on  said 
date. 

Holdera  of  Clasa  A  Stock  may 
apply  the  rcffolar  dividend  to  the 
purchase  of  additional  aharea  of 
Claes  A  Stock  at  tbe  price  of  820 
per  share  whereas  tbe  present  mar¬ 
ket  price  is  over  847  per  share, 
makint  the  stock  dividend  rate  10% 
per  annnm.  yielding,  at  said  pres¬ 
ent  market  price,  over  84. T#  per 
share  per  annum. 

The  dividends  wlU  be  so  applleii 
and  the  Class  A  Stock  (or  scrip 
eerttfteatee  for  fractional  shares) 
purchased  therewith  will  he  detlv- 
ottd  to  all  stockholders  entitled 
thereto  who  do  not.  on  or  before 
Jsnnary  18,  1928.  retpiest  payment 
In  cash. 

M.  C.  OTOICTTE.  Secretary 


CARLING 

BREWERIES 

UMITED 
Dividend  No.  2 

Netieo  is  hereb.v  given  that  a  nuar- 


BUILDING  FIGURES 
UP  IN  NOVEMBER 


on  lii^  mnny  .irhirxTinrnts  in  Ar\icl.)  *'>*’*’*  ’i-l*'  ninkc^'5.  tb*-''  yhare 

aTi'l  a.'«^yurr<I  !iini  that  the  (lovorn-  int^ndod  for  .sa.lr.  I  r^ny.  paynblf'  tho  4tb  (Ja^ 

mnit  ua.-;  roiicl'’’  to  Irnd  a  ban  I  to  Prodtit  iion  *>t  pl^  iton  in  *  ainsdtT  inc^.  to  sh.'ir*rli'‘>bl^rM 
mutt  rii-  ^i.siou  .’)f  hi.s  Ivpp  who  had  dii.'iu,';  November  .amounttNl  to  37.989  1  7:fr.i  Dr,-rmb.-r-,  I9'j;, 


melt  o''  t  i.siou  of  bi.s  type 


inandeil. 

The  malting  of  barie.v  re.sembJos 
Ir.  sorno  respects  the  making  of 
says  flu-  Depai-tmen:  of  the  Interior. 
Ottawa,  thro’.igh  it.s  Natural  T!f- 
.SQurces  Intelligence  Service.  .Tu.st 


Valued  at  $12,849,089  Com¬ 
pared  With  $9,975,451  in 
November,  1926 


f'jH  roiififlenc''  in  tiie  great  future 
of  the  I’rovinc-.'  of  (iuebe.-.  ‘I’-itput  of  38,997  ton.s_  in 

•'We  welcotiT'  .-Xmerirari  capital,"  Ocloher.  but  wa.s  2i'.r  under  the  •i2,- : 
rnntiniied  Mr.  Tasi  here.aii.  "We,”^^  ton.s  prodiieed  in  .November  nt  a 
h.'.ve  the  natur-al  resource:  ,  you  have  JP'''  p--'''-  •'  future  of  the  month's 

vision,  energv  and  eapiin!  I.et  us  ^ cc'mparatnel>  lilglt 

I'ombine  what  we  have  and  together  p'' 

■lehiet  e  hi"  thi'’"s  ''PP  *p''  eomhineil  oiitpuf.s  of  the 

'  "The  development  that  look  place  '"'’  Ontario  producers  by  over  4.099 
liere  lin.s  liern  ealled  .-i  tragedv.  It  Is.’"”,'''  ....  .  , 


;reat  future  *9tis  nbicb  wa.-  only  slightly 


Ottawa,  thro’.igh  lt.'^  Natural  Tie-  ('itLawa.  The  value  of  the  Iniild-  "The  dcxelopmcnt  that  tools  p.ace 
sources  Intelligence  Service.  .lust  permits  i.ssued  liv  83  (.anailiau  licre  lin.s  liern  called  a  tragedy.  It  Is 
.as  the  wine  partakes  of  the  flavor  of  eities  during  N'nemher  was  .$12  819.-  a  tr-agcly,  indecl.  that  it  did  not 

the  grape  so  does  the  malt  partake  of  (i§o  This  v.as  a  srasonnl  dfi-ii.ie  start  any  sooner.  Tiii.s  detelop- 

thc  flavor  of  the  barley,  in  the  mal;-  of  S"). 989. 489.  or  33.8  per  rent,  as  erm-  ment  w  hich  .oTtraets  tlie  eyes  of  tlie 

ing  of  the  exquisitr  w  ines  of  I- ranee  p.-ir^d  w-itiie  th,;  Ortober  total  of  world  is  liriugiug  prosperity  anil 

it  is  not  only  necessary  to  start  with  $ig,S3S..yaS.  luit  an  increase  of  $2,-  iinpnines.s  to  our  province. 

a  grape  of  superior  quality  for  the  g7na;3S  or  28  8  per  cent.,  over  tb-  ’  _ _ _ 

purpose  hut  it  must  be  grown  on  a  aggree.ilr  of  .89.97.3.4.31  for  .Novem-  i^rii^/\rxnin ix  vartrxnnrk 
.■.iiitahle  soil  and  the  climate  must  he  bey.  1928  The  total  for  .Wnemlv-r  PppiiPThn  MkPrkP 
.such  that  it  ran  be  iToueht  to  full  f,.-  ,i,is  year  was  rather  greater  than  lALllfUlLl/  ITILIiULiD 

maturity  on  the  vine.  The  ^t'tpo  is  j^be  same  month  of  an.'  other  .vear  /xp  IIYA AI -I  r*!!  Mfll  1 

gathered  when  tests  show  the  n.at-  for  which  sfatisfii’s  for  the  83  cenfr  ..  Illl  Wfini  1  It  M  M||  I  V 

u-al  grape  sugar  content  h.as  reach-  are  .available.  The  cumulative  value  vl  TT  l/ULLLi1  iTllLLJ 

rd  Its  maximum.  M  ere  if  alloxved  to  for  the  elapsed  eleven  months  of  1927  _ 


that  a  ryoarterlv  Dividend  ef  ii.as  been  dc'lared  on  the  ' 'lass  A  No  ♦"fly  dividend  of  Fifty  cent!!  (Sect 
the  makers,  tbe  ba lane,.  '  9“'', <-  c)  has  h«en  derUre.l  Viliie  slnres  of  lb,-  I'omnanv  shara  for  the  quarter  ending  De- 

r- .  .1.  ""  th*  (  ommon  h-hnres  of  thi.-  ('em-  '  'aiur  sii.ire.s  oi  in.  lompan.t.  rernber  Hist  has  b»*n  deel.xrrd  payable 

.-ly.-jl.Ie  the  4tl)  Jnv  of  .l.onuarv.  for  tbe  i|u;irter  ending  December  .Tantiary  l.st.  1928,  to  .shar*hold*r.s  .-.f 
■)  .s-h.T t'.'lii'.I.lcrs  of  J  *.-ortl  th*  3Jsi,  1927.  payable  .lantiary  3rd,  record  December  to.  1937. 

.  rnih.  t,  I,  I  1 928. to  Bha rrholilers  of  record  at  tbe  fry  Order  of  the  Board. 

I’  7  u?.'ir  ynr-  I  f'loso  of  business  oil  December  22nd,  CHAS.  BUEINS. 

I..  •!.  Idl.MJF.,  '  in.i-  President 


Ord*r  of  the  Board. 

It.  '1.  Tdl.XDK, 


tor  tile  i|ii;irter  oridiug  December 
31sl,  1927.  payable  .lantiary  3rd, 
1928. to  Bharrholilrrs  of  record  at  tbe 
close  of  business  on  December  22nd, 


■A.'ting  ?*er*t.Ti  y-Tre,T,«urcr,  192. 
Montr*al.  I)r*ciiil.*r  lOtli.  1937. 


Canadian  Industrial  Alcohol 


II.  W.  KNIGITT. 

Secretary. 


REPORTED  MERGER 
OF  WOOLLEN  MILLS 


eer  led  the  eomhineil  ontpuf.s  of  fhe  COMPANY  LIMFTFIt. 

It  look  place  ^^htarlo  producer^  by  over  4.099  '  * 

•aged-  lils.’"""  ,  PinnENn  YOTICE. 

1  it  i;  1  „  t  'lueporcd  with  the  previous  I  v  i 

t  It  iliii  not  ‘  X' _ Notice  is  licrcby  given  that  .a  divi- 

1, montli  repo  fs  tor  Nove  mber  showed  i  ,  ,  -  .  •  uV  .  /-o  ^ 

ins  de\elop-  .....  „  ■.  i _ _  'dend  of  thirty-eight  i-ents  f.lSct  per 

■'  eyes  of  tlie  '''  ^ ^  \ ten  ■  -ind  !  -'’^‘999  has  been  declared  on  the  Capi- 

sperity  anil  fttl  Stock  ot  this  t'ompany  for  the 

'■<'  '77”  oV-^P  /'•  i  nnarter  ending  31.st  Deceu  her.  1027. 

clinrti  to  2.4.->]  ton.>  from  4.441  tons. 

— -  X-  M  UY  •  ion  payab  R  Ifith  January.  in2S.  to  share- 

inalicahie  iron  ^va.s  nrcxlueeo  in  i  *  •  .  i  1  .t  i  r 

ni%/Nni\  ioUeno,  TYY„,.d  .av.ex>.«.xgi  liolflers  of  record  at  the  close  of 


o\er-npea  .md  become  mu.'ty,  there  exceeds  hy  nearly  .$29..'i9'\fM%9  that  for  Ngwoliations  Looking  Towards  ' 
wnnld  be  grave  danger  that  the  Vint-  corresponding  months  in  ,qo.-  1 ^  p- 

r.ge  wonld  be  spoiled  or  reduced  in  prev'ou-  hi"h~ level  of  this  ei"ht  Consolidation  in  industry  ,n 

quality  through  the  rava.ges  of  unde-  vears’ record  ’  Rumored  '38 


r.ge  would,  be  sivdlcd  or  reduced  in  prev'ou.-’ high  level  of' this  eight' 
'luality  through  the  rava.ges  of  unde-  vears'  record 

s:rab!c  acUon.s, .  .  ..\;i  provinces  showed  reductions  in 

the  maltster  IS  a.most  H.^  lussy  as  ^ 

the  wine  maker.  He  wants  oarlev  of  ..j  .-r  t- 


ed  ID  3.1. .1.38  tons  tr.nn  ..0.3.>'i  tons  .and  *  ,  ,  ,  . .  ,  , .  , 

,,  ...  r  f  1  i„  fill  Stock  ot  this  (  ompany  for 

1  1"  prndnctin.o  of  foun.lrv  iron  dc- .  .  .  ..  o.  .  T^  . 

rlinrli  to  2.4,3]  tons  from  7,741  tons. 

.N.,  malleable  iron  was  produced  jp  |  P9yable  181h  January  1928.  fa  si 

pithermontb.  Blast  furnace  eJtarges  ,  holers  -f  r^rd  at  the  clo_s 

to  ■  November  included  88.314  long  i  l''‘-''"if'.ss  on  31st  December.  192,. 
t.iii.s  of  imported  iron  ore.  13,338  Order  of  the  Board, 

shm-t  tons  of  coke  and  25.818  ions  J  GIBSON  LAWIIE.NCE, 

of  limestone.  Secretary-Treasurer. 

for  the  eleven  months  ending  No-  ..i  ..  ,  .  ..  . 

ve-mber  the  cumulative  production  of 

ton.s'  n  decline  of  5'7  from  the  QUEBEC  POWER  COMPANY 

883. .332  tons  repor'e-.l  for  the  cor-!  . . . — 

responding  period  of  Iiust  year.  This  Notice  is  hereby  given  that  a 


Notice  is  hereby  given  that  a  dlvi- 


I'  is  r^'portf ,i  that  negotiation-  of  year's  output  included  487,212  tons  ;  dend  of  fifty  cents  (.59c1  per  share, 


compared  w  ith  October  ,  those  of  .$3.-  a  definite  character  are  under  wtv  of  basic  iron.  147.894  tons  of  foun-  '  has  been  declared  on  fhe  no  par 


n7  7  i  7”  «'  P"-  ^hat.  WO', id  bring  together  ail  of  the 

.717^777  ,77j7o7’r‘\-;'  ,7  .  122,154  or  21.3  pc"  cent.,  in  Dnmrio  important  wooilen  mills  in  Canada, 

foreign  matter  and  th..7v‘ern7l.s''miist  p“o,,Sj7l'  industry  in  this  country 

not  be  clipped  or  otherwise  injured  ,  v  , 

through  c.areles.snes«  in  threshing  i  compaffd  November.  192',.  unhappy  stEte.  lar.gely  as  a  result  ot 


Britain  the  need  is  for  a  sun-cured  ■  ,,  ,  ,  ''i-'-'ory  Board  .it  Ottawa  for  sonp 

or  so-called  "sunshine"  harlev  fpr  I  four  Iarge.-,t  centres. Montreal,  relief  from  thi.s  foreign  competition 

mixing  with  the  home  growu' pro-  3V.untppg  and  \  aucoux-e.r.  and  any  fa vorabie  action  in  thi.s  re.s 

dnet.  I'anada  with  iUs  long  sunshinv- 1  declines  as  com-  p^et.  eoupled  x'-ith  an  amalgamatioi 

summer  days  can  and  shotild  pro-  preceding  month,  out  as  above  outlined,  xvould  place  the  in 

fiuc<-  just  as  good  malting  barleys  as  *r7' ‘'"'i  du.stry  on  a  sound  footing. 


That,  xvo'iid  l.ring  together  e.ll  of  tlie  dry  iron,  and  31.391  tons  of  maile-  value  common  shares  of  the  f'oni" 
important  xvooilen  mills  in  Canada,  at,’.-)  iron.  pany  for  the  quarter  ending  Decern- 1 

The  woollen  industry  in  this  country  - -  - - -  her  31st,  1927,  payable  January  18lh., 

has  for  some  years  now  been  in  iin  nP/YPIlTPriOTlin  PAD  shareholders  of  record  De-! 

unhappy  stEte.  iar.gely  as  a  result  of  KHl  Flyh  KXHlK  141111  cember  31st,  1927. 

the  keen  competition  from  EnglDii  I'tJVlJl  T  UllUIlll  A  Vll  ,  pf  (he  Board  ; 

CENTRAL  VERMONT  '  "'ScS..-,  i 

xi.xorx  Bo.ii d  .it  Ottaxva  to.  some  Montreal.  December  21s',  1927. 

relief  from  thi.s  foreign  competition. 


t.'ioe,  presently  bc-ing  imported  iiv  Of  the  other  cific,«,  fthm-lirooke,  Xo  Confirniatioii, 

Gre;it  Britain  from  California  or  ,77'  ^^-7  7^*  Among  the  mills  likely  ti 

.'lovakui.  Australia  or  Chile.  ri77f*^  " ’7 9to  the  eonsolid-ttion  are  nu 

Meeting  the  Situatioii.  ^f^dtcine  Hat  K;„iadiaii  Woollens.  Baton  M 

Ho'.v  can  the  requirements  ot  Mie  ^ turing.  th*  Barrymore  Woollc 

•:altstrr  be  01611*  Where  can  malt-  ‘  ’■'‘’7''^  pany  ami  It.  Forbes  and  ('< 

tig  barley  be  grown  in  Canada.'  Is  B'.,.or  .No-  located  in  the  prm 

Cnu'i  any  money  in  :t  to;'  the  fann-  ■  uer.  .  _ _  Quebec,  while  all  of  the  o'b 

-I  I  Lese  c, . c  the  'jtie.-t,..or.s  which  ^Tii  T  vvi'x'  ov  i  ivi,  On'ario. 

v:;l  I  e  asked.  The  one  ne,;cs.sity  .for  '  ;  •  under.stood  'hat  the  3 

good  mtilting  barley  i.s  I'earity  of  ^  Iteginn.  —  Tbe  ara'oie  land  area  of  Securities  Corporation  is  can 
-t'ain  in  any  x'ariety  suitable  for  Saskatchewan  is  placed  at  .>8,090,9di.l  t.he  neaotitiUon.s  in  eonnectii 
mailing.  One  of  the  best  it  is  re-  T'fe.s  au'l  tbe  area  under  cultivation  the  merger,  l>ut  no  confirm: 
ported  bs  O.A.''.  No.  21.  Barley  lor  1928  at  28.284.84'')  or  less  than  half  this  xva.s  obtainable  trot 
malung  should  be  of  uniform  ma-  totnl.  The  area  under  wh<at  in  .sotiree. 

turity,  the  mealiness  of  the  malt  de-  the  same  year  was  13,498.457  aere.-  or  - - — 

!.’aBn'a-v''’fon'olrth7'-'  f'f  97I'’oximaie’y  half  that  tinder  eulti-  ‘  Manitoba  Government  to 

iiatuiaox  follows  that  uniform  ma-  ration.  Saskatchewan  eonsistentlx  ,  iv/i  n  .x  i 

turity  wii]  be  impossible  if  barleys  accounts  for  over  half  of  the  Can- i  Have  Most  Powerful 
of  different  x'arieties  and  types —  adlui  xvheat  crop.  i 


TIM,  1  l,l>  I  \  OL  I.  VM».  under.stood  'hat  the  Montreal  on  the  .grouuu  that  the  Central  Ver-  been  declared  pa.vable  January  3rd, 

Iteginn.  —  Tbe  Era'oie  land  area  '■if  Securities  Corporation  is  carrying  on  tnciit  was  unable  to  pay  ius  bills  as,  1928,  to  Shareholders  of  record  Dc- 
sa-skatchew an  is  placed  at  58, 090, 999  neaotiation.s  in  f  onnection  xvith  a  result  of  the  heavy  damage  it  suf-  comber  28th.  1927. 
acres  au'i  the  area  unde.'*  cultivation  the  merger,  Imt  no  confirmation  of  ‘  icred  from  the  floods  of  last  month.  |  gy  order  of  the  Board 
in  1928  at  28.284.840  or  less  than  half  this  wa.s  obtainable  from  that  Judge  liaeland  B.  Howe  appointed  tahv  T  F  tcffvf 

the  total.  The  area  under  wh<ai  in  .source,  George  A.  Gaston,  of  New  A'ork.  and,  Sccretarv' Tretslirer 

the  same  year  was  13,498.457  .-.cre.s  or  - — .  John  W.  Redmond,  of  Newport,  re-  secretary  ireasurer 

approximately  haif  that  under  eulti- ‘  ceivers.  and  imsfriicted  them  to  con-'  Montreal.  December  20th,  1927. 

vation.  Saskatchewan  con.=1siently  ,  d  j-  tinue  the  b  isincss  of  the  rnilroad '  =  .1.  Ji--  - 

accounts  for  ove."  haif  ot  the  Can- i  Have  Most  Powerful  Radio,  pending  tiirthf  r  orders  from  the  — ■  ..  .  •  •  ui  j  n 

adhui  w  heat  crop  -  -  -  court.  1  he  -eccivers  announced  that  I UB  11/16X10311  LlEnt  SHU  POWBr 

- -  i  Winniia'g.  —  M.anitoba  i,-:  to  ha  ve  t  they  intend'd  to  issue  receivers' cer-  Pnmnanu  I  iltlifori 

l{F('0RI)  TI \Y  (  K4H’  l\  WK^I.  j  the  nio.'^r  iiowerfiil  and  up-io-'iat?  titicate.s  to  obtain  funds  needed  to  wUIIIJJdllJ  LIIIIIICU 

Winnino!-  Cnn.a.,  1,-,  ‘radio  station  in  Hie  Dominion.  rebuild  bridges  and  make  other  re-  '  incorporatod  iind*r  tbe  l-sw.-'  ,.f 

xxinaipeg.  -  n\.'.s..,..i  .an.til.i  l..i„  nrevin,:,!  nair.s  to  ibe  right  of  wav.  ‘'.-'O  -'.hat  I'an.ada.) 


Quebec,  w] 
in  On'ario. 


RFfFIVFRSHIP  FOR 

the  keen  competition  from  EnglDb  llIjvLiI  f  LllUIlll  I  Vll 
and  European  mills.  An  appeal  is  at  /Yp  atniix  i  f  ITnflUjlAM'r 
present  pending  before  the  Tariff  Ad-  |  V  tKMUN  1 

visory  Board  .it  Ottaxva  for  some  TMamxtavkia 

relief  from  thi.s  foreign  competition.  . - 

and  any  favorable  :ic.tion  in  thi.s  re.s-  Heavy  Properly  Damage  by 
peel,  eoupled  xvith  an  amalgamation  Floods  Responsible — C.N.R. 
as  above  outlined,  would  place  the  in-  ^  j.. 

d’a,stry  on  a  sound  footing.  Chief  Creditor. 

X<>  Confirniatioii.  - 

A:iioim  the  mills  likely  to  coni",  Buriington.  \f. — The  Centra.  \  m- 
nto  the  consolid'tiion  are  mentio'jed  '  niout  Railrciad..  oldest  trausporta- 
tranadian  Woollens.  Raton  Mannfac-  tion  .sy.siem  iti  the  state,  xvns  pt'i- 


Woods  Manufacturing  Company 

LI.MITED 


PjISominton 
Cextile  Co. 


Snticc  nf  Preferred  Stnt  k 

ADIVIDENO  nf  Oi\r  Thrrf 

Quarter  per  rent.  on  the 

Preferred  Sto^k  of  DOMINION 
TEXTILE  COMPANY  Limted  ha*» 
Seen  dt^rlared  for  the  quarter  ending 
December  3Mt.  1927,  payable  January* 
16th,  to  shareholders  of  record  DetTtni* 
ber31sr. 

By  order  of  the  Board. 

JAS.  H.  WEBB 

Secret nrj'  Treasurer . 
Mr.ntreal.  December  2nd,  1927. 


— Tri — 

Fill'd  dominion 
textile  Co. 

CiniitrO 

SotUcof  ComtJton  Stock  Dividend 

A  DIVIDEND  cf  One  Dollar  and 
Twenty-Five  Cents  per 

''hare  on  the  Common  Stock  of  DOM¬ 
INION  TEXTILE  COMPANY  Lim¬ 
ted  has  been  declared  for  the  quarter 
ending  December  3l5t.  1927.  payable 
.■^rd  January,  to  shareholders  of  rccf>rd 
December  iSth. 

By  order  cf  the  Brjanl. 

JAS.  H.  WEBB. 

Secretary-Treasurei . 
Montre.**!.  December  2r.d.  1927. 


Eastern  Theatres  Limited 

DivinF.xn  Norn  i; 

N’ottcr  is  h*r*Iiy  criv*ii  th.st  a 
d!virl*nd  of  tliicn  nnd  "ii*  lisif 
tier  r*nt.  (-11,9%)  on  tb*  l'rpf*r. 
-ncc  sh.T'*.s  of  the  Gompan.x'  for 
th*  .six  nionth.s  ending  r)**eni- 
h*r  atst.  1927.  ha.s  b**n  d**la.r- 
*d,  pa.vnbl*  on  the  .'il.st  day  of 
.January,  1928.  to  stiarcholder.s 
of  rooord  on  tho  .tt.st  day  of 
D*c*mb*r.  1927. 

By  order  of  the  Board. 

N.  I-.  NATHAN’FO.V. 

Managini?  Director. 

Dated  at  Toronto  ttii.s  iSth 
da.v  of  Deremher,  1  927. 


the  Biirrymore  Woollen  (  om- '  tioncti  into  rectix ership  in  the  Keii-  one  and  ihree-quarter.s  pp-- 


rKEFEKRED  STOCK  DITIDEIYl)  ■  ■  i  o  ■  •  -j.  • 

Koticr.  Provincial  Paper  Limited 

The  regular  quarterly  dividend  of  _ 


y'atid  R.  Forbes  and  (  o'mp.Lnx .  :  >  ral  Fou'.'t  '.his  week.  The  artion.cent.  on  the  PREFBRRF.D  STOGK  •''OMce  is  hereby  given  that  Reg-  januar.x*.  1928.  to  shr 
(in  is  located  in  the  province  of  xv;i.s  t.tkeii  io*  the  Canadian  Nhuionar  of  WOODS  .MA.NFFACTURI.NG  CO.M- :  close  of 

bee.  while  al!  of  the  o'hers  are  R.vilxvays,  oivner  of  txvo-t.hifds  of  the 'PANY.  LIMITED,  for  the  quarter  Ypnovtvr”  u  p \T>Fr”r  TAHTjen  '  l^<^ceuiber, 


road's  stock,  :ind  its  largest  creditor,  ending  December  31st.  1927,  has 


iwo-rowed  and  six-rowed,  etc..— , ire 
mixed.  .And  it  must  not  be  forgo'ten 
That  xvild  oats,  buckwheat  or  other 


IJ..,  or  oir.er  Winnipeg.  •-  M-e.i^tcru  f.in.td.'i  h:i* 

the'maHstpr  anathema  to  produced  a  record  hay  crop  thi.- yc:, r. 


Have  Most  Powerful  Radio. 


I{E(  0RI)  TIVY  (  K4H*  l\  M  l  81. 


Winnijicg.  —  M.-tnitoba  i,-:  to  have 
th*  mo.-^r  ))owerfiil  and  iip-io-'iat? 
radio  station  in  the  Dominion. 


George  .A.  Gaston,  of  New  A'ork,  .and 
John  W.  Redmond,  of  Newport,  re¬ 
ceivers,  and  in.stnicted  them  to  con¬ 
tinue  the  b  isincss  of  the  rnilroad 
pending  fiirthf-r  orders  from  the 
court.  'I  he  -eccivers  announced  that 
I  they  intrnd'sl  to  issue  receivers'  cer- 
titicate.s  to  obtain  funds  needed  to 
rebuild  bri'lges  and  make  other  re¬ 


payable  January  2nd,  1928,  toShare- 
holder.s  of  record  as  at  close  of  hus- 
incs.s  December  15th,  J927. 

1  Signed)  AV.  S.  BARBER. 

Secretai  y. 


SOUTHERN 

CANADA 

POWER  COMPANY 

LIMITED  j 


THE  MOUNT  ROYAL  HOTEL 
COMPANY  LIMITED 

Notice  i.s  Iierchy  given  that  «.  dix-i- 
d-nd  of  One  and  one-half  per  rent, 
fltiri)  for  the  three  months  e.ncJinn 
DcciniL'*r  30lh.  1927,  being  at  tho  rat., 
of  8*0  per  annum  on  the  preferenn 
.stock  of  the  Company,  Iia.s  lieer, 
clared  paxatile  .I,annary  2nd.  1928.  ta 
shareholders  of  record  at  tlie  clo.se  of 
busincs.s  on  tlie  17th  day  of  Decem¬ 
ber,  1927. 

By  Order  of  the  }Joard. 

D.  H.  McDOL'GADL. 

fjecretar.v 

Montreal.  December  12th,  1927. 

ABITIBI  POWER  &  PAPER 
COMPANY  LIMITED 

DTYIDEND  NOTH  E. 

Notice  is  hereby  given  that  a  quar¬ 
terly  dividend  of  I -'44  8*  has  been  de¬ 
clared  on  the  Preferred  Stock  of  the 
I  .Abitibl  Power  &  Paper  (.'ompany. 
lamited,  pax-able  on  the  3rd  day  of 
Januar.v.  1928.  to  shareholder.-.  <'t 
record  at  the  close  of  business  ttn- 
20th  day  of  December,  1927. 

By  Order  of  the  Board. 

W.  H,  S.MITH. 

Secretary-Treasurer. 


Prefer  rad 
Dividend 
So.  32 


U.  S.  Has  Billion 

of  Gold  to  Spare 

1  llil'llglj.  --  Fpf-.lliitlg  iK'fO.'e 

till'  1  liifaigfi  Industrial  'luii. 
I  barlc.i^  I'i.  .'ilitriicll.  iirc;-jd>  n! 
of  the  N.'itional  I'ity  B.'ink,  inl  l 
hi-  audience  tliat  the  Fiiilci 
State;:  ifinld  Id.^c  .8  I  .fifiii.lifMi.iifiO 
in  gold  witlifiut  si'niously  dis- 
inriung  i's  i  con-inin  str'iclijr  r 


nthi-  vc'  -  '  Witliiii  six  month.-  the  provincial  pair.<  tti  ilic  right  of  xvay,  ‘'.-o  that 
■  ,io.Se:  ’^'^r  Uovornmf'iiT  phin.-,  to  havr*  in  opur.i-  the  rnilroad  nneht  be  restored  lo 

.-Tinicltf  S  OI  I  . . .  . . .  ,  . .  oxitU  -x  1 1  ,  x-rxnrl  i  f  Trt  n 


lirackr-n,  vxlirn  a 


annii:il  n  jinrt  or  'hr  iclcplionc  dp  .New  York  xvith  nnninttircd  cotipon,' 


the  maltctor  pj  ouiict'u  a  ;  ecoru  nuy  crop  t  in.s  yea  r.  ;  ,  :  ,  -  .  -  - 

Ttmre  ire  m.nv  It-,  t  i  •  according  to  preliminarv  e,.timate.x  of  !  ‘government  plan.-,  to  have  ,n  opcr.i- 

adl  wlierr  har^Px^of  e^tf^  '  Government.  Th*  four  , 

Hda  w  here  barley  of  excellent  quality  -i.'nt.nrn  Pre.  tnee  •  „rerf,,,.r.a  -.-it  ciiRnral  t  oliege.  a  live  kilnw;ii: 
for  malting  can  be  grown.  The  mal- .  eee' ,r  ev,  ■  '  '  Waft)  statioti.  witit  power  fen 

."ters  from  their  experience  rrcom-  n  j  -ilen  ,?-',-  t' -iTnro  ?  7- "c  rimc.s  as  are:,,  a  s  th- one  now  in  ser- 

inerid  praciieally  ail  of  Ontario  and  ,  *7  -  /  1.  8 4. or 9  um.-,  in  ' '-8 

all  o.f  the  grain  growing  sections  of  iieO*'t '  '7*'^  ^  ^  '*  '’  '‘*-1  j  ;;nd  <  f.'icicncy  of  t!ie 

tjiji^bec  In  the  western  provinces.,  'new  station  xvill  lie  inereasr-d  aji- 

:i  has  been  stated  that  they  bate  proxiniately  in  Iliat  proportion.  Tiie 

liCen  getting  the  best  liaricy  from  —————————  I  pre.-ent  st.-ilion  is  to  lie  remfidell  ni 

U.  S.  Has  Billion  ''h-aM'lon  a-  an  aiixii- 

«.L  an  rtjnd  tljc  ’lortiK'ni  /  u  c  lo  thi  ne  w  .‘-laiion. 

y-rivi  nf  Aihortn.  t.baf  is  iIk  Cdmon-  of  Gold  to  Sparc  ;  Information  a  in  ilm  filans  of 

ton  dislrif't  and  sonili  to  t  'algary.  I  'liii-agij.  --  Fpt-.iliing  ln-for*  |  government  uas  dr-elo  a  <1  nx  I'leni- 

Ibe  br;.t  malting  li.irlej-  .'i-ljoijld  lun.-  tlie  '  liie:igo  Industrial  '  luii.  icr  Bracken,  vxlirn  a-i  ed  when  ti-.* 

eiilx  a  Imv  or  nonri.il  a.ibiimen  con-  i  baric.,-,  I-i.  .'ilitriiell.  iirc;-jrl.  n!  annu.'il  I'cjiort  of  'Im  ii'lcplione  do 

lent,  therefore  the  soil  that  jirodnces  of  tin-  N,-itional  '  ity  Bank,  lo|.|  iiarltnciil  woiiltl  |m  l:ili!(d  in  'lie 

the  higher  nitrogenous  or  hard  hj--  aitdienee  tliat’  the  |•nile■4  ■  ""’uc-  'I'im  I’rcniie;-  ;o.-|tei  th.-t 

uheat  max  not  lie  the  l.e-.t  for  b.'ir-  ,  State;:  ,ould  lo.xe  .8 1  .Ofiii.noo.nPO  ’h'  ses.ion  e;,||ed  :,ix-  w.ck-,  earl-rr 

j|.j  gold  witlifiUt  seriouslv  die-  i  Giati  n.'-u.-il.  ami  the  t:..ia!  'ea;-  ot  t'-e 

n-f*  ,  1;"-"“  '0  I"  "U'dc.  if  I  lorbing  its  eeon-.mn,  struVlut".  :  '  •'1' I'hr.im  t  omr,,m:ion  ending  Nov. 

lorts  no  inr.re  to  cnltix.-de  .'imi  li.-ir- i  •■".  ""  lloo.-''  w'luhi  !■■■  d'la.\.  I  a 

\e.-l  a  cj't.ip  ol  legistrred  l.arley  than  -  j  siiort  lime  in  r<■eei^ing  il,e  k  jim-' 

It  dors  to  handle  a  crop  of  feed  l.ar-  - - - -  — - - -  - 

Icy  Good  baric;  .-.-i,,  l.e  o.-xe.)  tor  -  -  - 

Longer  Clever  to  Load 
™  Retailers  With  Merchandise 

Itxb  marltet.  it  may  be  rr-n-i.-n-kcd  that  ^  -  - ■ - —  -  — 

f.'trly  in  November,  Bohemian.  Mo,-.  Bos'on  '  apable  h.aie.snianr b ip  into  Hie  rovning  hn.ont  .  year  v  jt'n 
ax-ian  ind  i^lox  :,'„-jan  t-arlcv  -,  w  ere  anil  'Tcdit  rnapigeincnt  consir;!  of  an  outlook  for  pro  ,|.ei  ii.x  v.-ithcr 

lo'ingin.a  price;,  rquimlent  to  .31.81  selling  a  merchant  only  the  goo'Jr;  than  .sloggishnec;  ,,r  fl.  pi  < .  ..jon  'n 

p'  8]  92  per  bushel.  '  aliforritan  ho  ean  move  in  a  reasonable  time  j  exceptionally  effh-ieijt  1  rarmpovt.ii.ion 

r-l';:;  to  3)87.  Australian,  Si  ll  to  and  ;il  a  reasonable  profit  rathe’  system  ba-;  helped  lo  nnike  lou  in 


lion.  :.i  tbe  luesdi'  site  at  thf  .\gr‘-  operation  witli  ail  txpedition.  The''  Ml!,rcs"o^r  tii 

cultural  Coliege.  a  five  kilowai:  railroad  lost  more  limn  39  In-idgcs  _ _ 

(.■|.990  Waft)  S'tatio!!.  xvitit  power  fen  during  ibe  flood  ;ind  its  tracks  in  \(>tI''F.  is  hgj! 
fiinc.s  as  great  as  th*-  one  now  in  ser-  man.x'  places  were  washed  axvay.  :  tlie  ii.itders  <.r  .sha 
xic-e  \’ice- Pre.ident  D.  G.  Grant  nf  tiic'Gie  <ii-dini!'y  .shari- 

....  ,  . . ,  ...  . _ _  p..n,.  "  berein  .-.■iii'li  .vliarr 


1«»  lIolderH  aif  tlie  Oritiiijir.i 
Sliiires  of  (lie  4  onipaii.x 


\(>TI''F.  is  HGRGHV  <;I\'KV  that 
e  ImIders  ef  .share  cert i f ieate.s  f.-;- 
e  'O'flinarx'  Shares  (.f  t)i<-  ''.onpanx' 
lieretn  .sip'll  .sliare.s  arc  .,p.'cjfird  a.s 


ige  ati’I  <ffi'.;iency  of  t!,c  f'anadirm  National  Railways  said  „r  yj:,; 


A  DIVIDEND  of  ono  find  onc-holf  per  cent 
on  the  PREFERRED  STOCK  OF 
SOUTHERN  CANADA  POWER  COMPANY 
LIMITED  han  been  declared  for  the  quarter 
ending  December  3]«t,  1927,  payable  January 
16th,  1928,  to  shareholders  of  record  December  ■ 
24th.  1927. 

By  order  of  the  Board, 

L.  C.  HASKELL. 

Secretary 

Montreal  Nor.  35th,  1027. 


now  ;-tation  will  Ik*  iiifTPH.-ifKl  :t))-  IhlIyIov.^  nf  iTfiMHiina'  ;:f>lri  bonds  .  f..r  thf* 

proximo toiy  in  Iliat  proporfioo.  Tiio  of  tIk*  ('ont:';!!  \'orrnont.  wbirh  lua- •  prinii'-d  tltGrrini  n 

rirr-.-mf  st.'Hioii  is  to  Im  romfuioll 'ij  Uirc  M:ty  1.  inr.u.  priyniont  of  wliidli  ;  of  .s],;n-p. 

and  plac*'d  ar  flrandoti  a."  an  aiiNi:-  "  s:iiarant('r'.I  by  Ibo  (Irfind  'rmnk  *VvrVinl-H Jf's  ' 

’ar>  fo  th(  iif'w  .‘^laJion.  r{aih\a>'  o''  <  anada.  ami  which  arc  uuii!  ruKl  Li.*''tintr  iv.rifJ 

Information  a?  !<•  ih"  fdaii;-  of  ibr. 


now  an  olili;:?! tion  of  IIh'  /‘‘annrlian  thr 


."amo  f-tr  th^  purpr^'ifx  ,*t‘  ha\ inj.; 
prinlod  th'^rntn  n  rif  Ih*-  kyhi- 

vor.-aji.n  of  .-^ur-h  inlo  .'-hof*.- 

withiHit  n'toiinnl  f»r  pai*  valii^. 

SIkh*'  ^  V-rt  i  f  tffl  t  ••.'Ill  I»^  hKJtfr-tl 

u'illi.  nnij  la.^tint?  •.htninv'il  nt 


LAURENriDE  COMPANY, 


gnvrrnnicnl  u.is  dr-clo  -’ d  ii\  I’reni-  .National  .'is  .-ticccssor  tn  the  Granrl  •''I'cct. 


rrnnk.  ini-ghl  deliver  the  hoiuls  to  'gept. 


[uirlmcnl  wniilil  l.c  d  in  i 

.ilnu.-;c.  ’['lie  I’rcniic;'  .-t.'itci  tl 
tin  scs,  inn  c;il|f'd  :.ix-  w.i  k-,  carl 
I  than  Il.sii.'il.  ami  the-  t:..i:i!  'car  nt  t 
;  Tell  phnm-  I  nmr.ii.s ’inn  ending 

tin  llini.-c  wnnld  !-■  d'la.\i  I 
J  shnrt  lime  in  r<■cci^illg  tin-  n  jin-' 


I  111*  alt.'icbcd  .'ir.d  rccrlvc  in  exchange  the  ‘  i;. 


No  Longer  Clever  to  Load 

Retailers  With  Merchandise 


”atci  th.'t  par  valm-  with  nccriicd  interest 
ck  ,  carl'cr  Fiilil  its  service  was  disniptf-d  liy 
’  ca  r  nt  t Un-  flnnd  la;  I  nmiitli.  Iltc  icnli'-tl 
nding  .Nnv.  Vcniniiif  nperated  ninr'-  Hum  .3Ph 
d'la.\i  I  a  tnib'S  nf  line;:;,  nf  wliii-li  Fill  arc  'll 
(■  K  jin-'  finmla  It  iunj  heen  long  om-  <  f  i.hc 
II  pi'incipat  t '•.■mspnrtation  .s.vstf-ms  ot 
Hic  st.'iti.  TIic  total  flnnd  damage 
.  wh  ch  the  rnifl  snffr'i'cd  has  nexer 
n"CM  nuiijc  pijl.lic.  but  its  Ini  scs,  ;;crc 
_ _  J* _ c.\ii',.p-irh-  hc.'ivv. 


ffnie  ,.C  Ii,e  .•,„„p..,My.  i;.',y  IMVIBF.M)  NOTM'F. 

1.  |nr.■lltc.  .xr  111, in  1  l.e  ''.nn 

;  I.-nnlcn  Agepm.  i),e  < '.•in;i.ji;i n  liividcjnl  nf  ntic  .lud  onc-lialt  Jier 

Unnloirw^irtmnZg;:  1.!,;'^^  .KiG)  l.as  this  c^y  been  de- 

2.  Gngl.'ind,  nn  aiiy  xx.rt.-d.i;  cl.'lff'il  Upon  Hic  I  apitai  Stock  of  tlliS] 
r.l.'ix  cxcepie,))  1.1  tnecn  flic  ('nmpan.v  tor  Hic  i|l).iilcr  ('tiding 
..fit  ii.m.  .-inr]  I  P  in  ,  .-nnl  2p.in.  Dc  t'ctulmr  31.'t,  1927.  pavabic  Tun;>- ' 


PREFERRED  DIVIDEND 

Diversified  Standard 
Securities,  Limited 

Notice  .»  hereby  given  thfit  a  dividend 
of  two  per  cent.  (2%)  on  the  fully  paid- 
up  Preference  Shares,  (or  tlie  quarter  ending 
December  31  at.  1927.  and  being  at  the  rate 
of  eight  percent.  (8%)  per  annum,  for  the 
time  ao  paid-up,  for  the  current  quarter, 
ha»  been  declared  payable  January  10th, 
1928.  to  holders  of  record,  December  Slst, 
1927 

By  order  of  the  Board. 

A.  G.  TIERNEY. 

Secretary. 

Montreal,  December  ISth,  1927. 


THE  SHAWINIGAN  WATER  & 
POWER  COMPANY 


71  33  in  8)  87.  Australian,  Ji  ll  to  and  iit  a  msnnahlc  virnfit  ratl'c 
8t  xxherca!-  th*-  rulin.c  price  on  *bin  'xx  err-tneking  him  with  a  liig 


I  .'inadi.in  Wf'tcrn  xv.-r-  81  "t  order.  F.icpbcn  I 


)  a  Idg  vcntcjry  busiucta  possHiir,  he  [inmicd 
'.cciitivc  nut 

oriatinn  "Gmill  regular  order.'.'  he  -a 


Would  it  not  pay  ''inadian  farm-  manager  of  the  National  Association  "Gmill  regular  order,-, '  he  a 
ci-f.  to  stop  grnw  ipc  h,-,rlcy  ,1-;  a  mix-  ‘'f  9  redit  Met),  Inld  the  Boston  Grcdit  I  have  mid.  impn, mMc  th.  ip-i'iimii 

lure  with  other  grain;-,  and  to  get  rc-  i  Nfen's  Asrociafion  Thi.s.  be  said,  is  i  lat'nn  <.f  heaxy  yto.-k  \  bu:  n-  ss 

gislcrcd  seed  and  i-ta.i-t  riglif  it  one  of  the  mor-t  important  lesiuin;;  j  ilcprcs.sinn  |■l■sult"  from  i.xei  I  ’lppix 

xvniild  appear  that  .a  little  care  .-.pd  i  •ausintss  lia.s  learned  in  Hie  last  'le  ri  iativc  to  'icmaml,  and  pist  ,i;;  inri* 

underi-fanding'  of  the  reqtjircmciif;i  ;  cade.  as  luoducc]  s  imd  disti  ibutni  .s  care 

"oiild  soon  placi'  Gaiiada's  barley  "It  is  no  longer  considered  clrxci-  fijUy  cii, serve  Hieir  invciitnric;,.  jij  ,t 

crop  in  a  position  nf  respect  and  to  sell  a  tm-rclmrit  more  than  be  can  ;a.  long  i.s  Imsincf  .  apt  In  Im-  .  tatdo 

bring  for  it  a  broader  and  a  hir.gcr  '*'''4ril>ut;'  with  the  proper  uf  i  in-  and  continuous." 

market.  j  come,"  he  added.  "This  iittitude  on  Tim  ouHook  for  an  incn  .i; ,  d  for- 

-  - - - -  the  part  of  the  credit  manager  In.  eigu  market  was  given  by  Mr  .Miil.  r 

rO  IMf.^F  UrSHKM'.'i*.  'meant  much  in  kcepin.g  busjncs;s  ;,s  anoHic,-  indii-ation  of'  pi'o‘ t"  r:i’. 

Brando'!.  D  i.s  .stated  her*  that  i continuous,  and  it  lias  i  bis  is  <iu.x  partly  I..  rohabHitatiou 
eastern  capit.alists  have  bought  pno  ‘  I'cen  one  of  the  leading  (-auses  for  of  Kuropi  and  partly  to  Amorje-m 

acres  of  lapid  and  ;  w  amp  at  Oak  Bake  |  inventories  in  the  liand;.  ot  loans  alu  oad  Other  re.-i.soii;;  f.;-  h 

for  the  purpo-cp  of  a  mii.^krit  farm.  xxho|esaIeis  aii'J  retailers  unusnally  predict'oii  were  the  idr'ntitni’P'-;;  of 

While  the  amount  of  ca.“h  involved  low,  c.ipital,  together  xvith  careful  use  of 

in  the  deal  has  not  been  dlsclo.sed.  inv'outoric.s  ..Mr.  Miller  be-  it  in  the  Fnilcd  .States  and  Hie  agri- 

U  is  said  th.'it,  Ihe  fencing  alone  xvill  contitutc  a  reason  -why  the  cultural  outlcaik  Hirougliouf  the  west 

cost  S20090.  ‘o  promising  increased  buying  power. 


M  B  M  UIHM  \  ro»>siri  s, 

'  .ilg.'ii;  MIcvc’i  townsiti'..;  mi 

the  '  iitl.iijr*  Whiteford  l.akc  brani-b 
Ilf  Hi"  '■  I’ladi.'in  I'acific  llailxxay  'ir* 
to  Ik  ot'lirfd  for  s.'Hc  next  rqiring. 
.'If  cording  to  tb  ■  company'',  land  de¬ 
li, 'i  it  merit  'Tbi-  new  line  )ias  been 
grad.-'.'!  a-.  f;ir  is  Whiteford  I.ikc  .md 
th"  ;-t(il  ii’.irly  all  laid  At  Gp 
other  end  of  the  line  i.s  Willingdon. 
miimd  in  hono*r  of  the  pre.sent  Go;, 
ernoi  ilenei'.'il. 


eastern  capitalists  have  bouglit  989  j 
acres  of  lapid  and  ;  w  amp  at  Oak  Bake 


;:;7  d;;2  MAPLE  LEAF  MILLING 

The  onHook'for  an  incre.i.  id  ”  COMPANY,  Limit  sd 

ci.gn  market  was  given  hv  .Mr  .Miiler  ' 

as  anoHic,-  indnmtion  of'  proer"  rdy  x,  ,..  x..  ro 

Ihts  is  dn.^  partly  O  feha I  It  a  tiou 

of  Kurop'  and  partly  to  Amerie-in  i,.,.,  v...-,,  ,■. .)  fee  >t-e 

loans  abroad  Other  re.'i.sons  for  b  .  i' i  'teiiMg  .la-i  i-irx  .'tru,  193S.  et  ,,i,* 
prcdict'Oll  were  the  plcni  ifijl'ie of  i  lire..  ;  t.-r  ’  i'“i'  ""nt 

'^pi.ai,  foptber  with  careful  nsc  of 

li,  in  1  ho  (  iiilf'fl  .nnl  ,'it  nf  Jniiiiary  3rd. 

ciilturii]  outlook  throuffliout  thr  west  .  i:y  unlrr  of  thp  noHrd. 
promising  increased  buyiiii;  power,  i  j.  A,  Lmj.ijAX,  Serrriorj-* 


•irHi  t  p  ni 

proctirrx  Hk-  • 

HH'llt  UitlMMit  4jrl;iy  KM  1  1 1 LVlMlfi' 
•  •nff'.'k  uiflniHt  I  hr  riKlttf.vrmrpt  mK*.' 
Uo  <]Dr1»rY'4l  Yis  r>**t  •!<'livrrv  np 

thr  ipMrUrt, 

1  III:  MKVM'AN  i.uniT  r<>\vi':K 

rnMi’.WV,  IJMITIgD 

f<.  II.  ’>ii:i{io. 

S*'»’rr  t r  \  . 

*r..f..ntn.  nj7. 


THE  SOBIE  SILK  SHOPS 


BlMDEMt  NOIH  I, 

Not.  e*  ir  hereby  given  that  i  d.vt 
dend  at  l.iic  rite  of  7'’*  (K-r  annum 
for  Hie  sev*n  iitonHi-',  en'ling  Iteecin 
licr  3  1,  1927,  has  been  declared  on 
Hie  pieferrne.e  .stock  of  this  ('cinpiny, 
in.valdc  .I.inua.r.v  3.  192k.  to  .‘^^Inre- 
bolder.s  of  recit'd  a.t  the  c'oie  of 
bn  ■  iiie;;s  o’l  Df  cemh,:!'  27.  1927. 

By  order  of  the  bo-'i'd. 

Ai;  riTFR  W  I  FBI  \  MS. 

Sec;'e1;!ry. 


d  i.x.  .laniiary  3i'd.  Ft2k,  to  Sbtifcbnld- 
ers  of  record  at  the  clo.se  of  biisiiu'.s.s ' 
riei-einbcr  1.5t)i,  1927.  f 

i;v  ordr-r  of  the  Boaril  <d  Di rector.-x.  • 

W.  F.  ROBINSDN.  i 

Se(-i-et;iry.  j  i 
Mont  t  ea  I.  Qiie..  I  leeeinlii'r  7Hi.  1927.  ,  ' 


TO;  Tlir  Jlnlflrr.  of  tlie  I'iie  Per  Cmt  1.1*71 
. ’on.fili(l}i(ed  Xlortgoge  Tlilrl.,  I'ear  .Jrtld 
llomN  of  III*  oHoie  niitnefi  .  om|);io,r,  da*- 
•fnnuHr.T  1*it,  1914,  seeiired  h.r  Ti-ti.t  lier'l 
dated  .lone  llth.  Iimi,  In  ta\or  of  'I  iie 
lt;i.ial  Trii.t  t'oinpaii.,  TrilNfre. 


DIVIDEND  NOTICE 

MONARCH  MORTGAGE  & 
INVESTMENTS  LIMITED 


Ks  hGr«'by  Chen  fhnt  !n  Uu*  rx 
rr»i.*4‘?  'Sf  tlif*  povxrr  rri.'drrr-.'tl  tiY  Jt  un'h'r  Un 

pnn  islon.M  nf  fhn  Nfilfl  'IrtHit  T‘<’f'd.  Mi«  ut  • 

•iprsIcJiGtl  rnnir>..»iy  uilt,  hh  fho  flrnt  rtnv 
4  f  JanuMry,  incs.  rrd*>f'm  wIl  nf  Ha  Th 
for  'Tnl  ^ ''maKlulntofi  Mnrigairt*  Thfrtv 

^»'ar  •  «"t'l  UoTidH.  xMHfh  inav  b*>  fh»'n  ouf 
F-tHiKlIne.  by  pa>*n»rnt  nf  iiio  prlnrlp.dl 
fhf*i'''nf  x\(Hi  fl  premium  ••f  t^'ti  p'-r  4'»’nt. 

Mu’FCGti  ntKl  HTDrup'l  int<*rrMt  to  ||," 
{-Hid  fIr.H  flay  4-if  irt'N,  aP  tl''> 

t>rliirtpfll  offwp  nf  tbn  I^anU  nf  Afnntrnnl,  )n 
MontrY?al,  Tanarta,  nr  Lon<1on,  England,  nr 
flt  Ihrx  Aepni*y  of  tha  aald  Bank  In  fhn  I’lM 
nf  N’pxv  Ynrk,  IF. PA,  a*  flin  option  of  tli. 
Iioldpr  or  bnamr. 

Ilold**r3  of  paid  T’ond?  fl'**'ordliigl.'' 

d’llrnd  to  prepnnL  their  Bond?*.  tncntb«'r  *'ifi 
all  unniattjr''d  nouponn  attaGbfxd,  for  r*' 


Ptcfcncrl  and  Comw.m  />'V»V‘’«d.8  i  Cdrlvti,"  *;„*"*' c 


“  ■  ■  in'erert. 

"  .  I  .  n,.,t  ..  ,||,.,.  PHted  at  Tten'r'al.  C'ari.idn,  Oiln  17tti  d.x 

,1,  Not  ire  n;  hereby  .qixen  til, it  .1  dill  sep(err,t.er.  1927. 

,.  dend  at  the  r;i(e  of  Fli.ght  per  rent,  titf  sicmvimoan  xx-atixp  S:  roxxrr; 

per  aniiuin  luis  been  declared  upon  ' a i.xirAN'i . 

,,f  the  I’rcferrc'l  slmres  of  Monarrb  'f-ed  i  .J\s. 

Mortgage  and  Inx I'.stnicnts,  j.itnitf'd,  :  Fefrmng  t*  die  f*re.;ninc  .Votii-e  r.f  i:r 
alf.o  ;i  dixiili'inl  of  five  t-ent.s  (.950  ;  d’mp't'''’.  '’"'’i-r.”  ef  iiie  r-iv*  f.  r 

,  Al  u  .  [  Uf-nt.  I 'njimilidati'fl  Mortpagn  H'blrt'' 

].er  fdiaic  upon  Hu-  i  ommon  .sliai<'.s|  ra,.’. 


]*rr  f^Iunc  ii|»t»n  tlic  <'i)ininon  .sliiirt'Sj  y' 


f»r  lilt'  ^  OHlp.'iny.  i  at  ibn  prinnipti  1  4»ffiro  nf  tlu'  1>;tnlx'  nfMor* 

,  ■••II  :ii  ..  4i,^  '  hi  MntitM’al,  r*.'*nada.  or  fAnndon.  I'Id:* 

I  be  alone  divnlends  v  tll  coicr  Hie, 

.six  mnniln;  |ier:cd  ending  Dc'cmbcr:  in  iii*  I'n.v  <.f  n, 'v  xmi<.  I's'.x.  at  .tc. 
31st,  1927  and  will  be  jiaid  .I.inil.'irv  ;  'la"'  "a  or  nfirr  Nexe-nt-er  Dt.  112T,  aivl 
«  h*  I  l/l  xi-  r  rn.'fxi*  I  hrior  to  tlm  daD-  for  i rd^'pTptlon,  ai'l 


ln'4f«fj'tor'3  r*oei.cl 

ilhc  5finannal  S:fmr9 


F'lh.  1928,  to  sharchold'-rs  of  rrcoi'.l 
,  Deccmbci  3tst,  1927. 

By  Ollier  of  Hie  Board, 

MDWARD  A,  TANNKR. 
j  Kecretri -y-Trcnsurcr. 

j  Toronto,  DccemVicr  llfn,  1927. 


upon  ptirb  {-urtYndor  -^vlll  ff^rrlvn  a  ainn 
«'Cinal  to  tlir.  rrdfinpf ion  priori  of  Ono  Inn 
drod  and  ♦*•0  pnr  ront  '»  Hb  Inff  r 

<»pt  .'iCGmoit  on  Purh  Honda  to  Uio  d-ito  t 

anrrondnr  thar»'of 

TliK  SIIAWJMO.AaN*  WATER  A  POWBU 
COM  PANY. 

(SgO.>  JAS.  WILSON. 

Secretary* 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  23,  1927. 


The  Laurentide  Company 

Limited 

GRAND’MERE,  -  QUE. 


T$7.27  A  SHARE 
I  IS  EARNED  BY 
y  I  WAYAGAMACK 


Gross  and  Net  Income  Up  in 
Year  of  Difficult 
Operations 


Manu''acturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


BALANCE  SHEET  STRONG  ' 

I  JUKI  I'.spanoia,  wiln  an  assrpsaft; 
.m,  ,*  r^~~TTV"  •  ,  :  caprtPify  of  vol]  over  2'.n00  horkp- 

Working  Capital  Again  Improv-' powor.  Thn  power  for  Manitoba 
ed  at  $3,145,109  —  Surplus:  Company  romrs  from  Mani- 

lln  *153(50  000  at  *52  990  589  i Power  company's  plant,  and. 
up  51>.3t>u,uuu  at  I  fhorpforc.  is  adequate  for  alj  Its  ra- 

-  '  quiroment.s. 

Overcoming  the  adverse  influence  i  I'ort*  William  Paper  Cn  itpts  its 


purchased  from  Holldngcr  Gold  P  1  m  17  fiT  1  TIT  PAH 

■Mines  and  since  has  been  doubled  in  H/IKI  Y  NIAKl  rllK 

capacity,  so  that  now  it  can  produce  1  Ulillll  I  Vlt 

nn.tiou  ii.p..  bringing  tbe  total  amount  |  ■  irp  nm  TAITII  AA 

at  Mie  command  of  Abitilii  11.',  non  '  I  AaP-.^I  IIIHIi  I  II 

This  situation  leaves  tbe  compan.i  "Alllj  Jl*  JUlllT  vV. 

with  nirplus  sufficient  for  adilitiona'l  IfPlirPTinilTT  MTT  I  P  ! 

newsprint  production,  if  ever  tbe  Nr,WNrK||V|  IYIILLj 

time  for  l.hi.s  should  appear  oppor-  Hill  1  ITIHjIiU 

tune.  -  I 

S|ii)iiisl)  Well  Supplied.  Premier  Taschereau  Officially  i 

in  tbe.  cH.'^e  of  .Spani.sh  River  the  Turns  First  Wheel  of 

company  has  water  power  develop  JVJo.  1  Mill 

ment.s  in  connecTJon  with  each  of  its  ’ _  ' 

mil)«  at  the  Saulf.  .Sturgeon  Falls  xrilM*!  rAPAriTY  ^ 

and  Espanola.  with  an  aggreg.afe  220  TONS  CAFACIIY  i 

capacity  of  woli  over  2". nop  horse-  - -  .  I 

power.  The  power  for  Manitoba  When  Second  Mill  is  Operating: 


— New  Machines  Can  Be  | 
Added  Economically — Duke- 
Price  Supplies  Po'wer  -  ■ 


Abitibi  Power  &  Paper 
Co.,  Limited 

IROQUOIS  FALLS,  ONTARIO 

NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


a  poriofi  of  goncrally  difficnlt.op-  ;  powor  from  fhr  KamfniFlinuIji  Powrr  premirr  T.  A.  Taschrrraii  visited 

*  I  nrntlnfr  rnnriitinnK.  WaVMCTHmack  '  '  ^'hich.  llko  Itsolf,  is  ron-  .  . _ _ 1^. 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAULT  STF,.  MARIE,  CANADA 
Manufacturers  of  News  Print  Paper 


I  j  Pulp  &  I’aper  rompany.  Ltd.,  in  itsjp;jny. 


trolled  by  Fort.  William  Poxver  Com- 1  newly  constructerl  — ■ 


plant  of  the  I.ake  Pt.  John  Power 


I  annual  report  for  the  fi.^eal  period  Of  the  new  developments,  the  ste.  &  Paper  Co  at  Dolhoau  at  the  .  i 
I  ended  September  30th,  1027,  reveals  !  Anne  PapeT  ^  purpo.seof  turn- 

a  gratifying  expansion  both  in  grossly.';,]  conneeUon  wilh  }he  ing  the  first  wheel  of  the  No.  I 


Production  -720  tons  daily. 

Mills  at 

Fault  Ste.  Marie,  Espanola.  and  Sturgeon  Falls,  Ont. 


CANADIAN  PAPERBOARD  COMPANY 

MMITLU 

Largest  Manufacturers  of  Paperboards 
in  Canada 

si.SM'K.scTrRiA't;  All.  in.inr.soF  tiii5  koiio\m>«;  noAnnsj 

(  HIPnO.\KI)  NEWSBOAKI)  \ AT  UNEP  BOARD 

STR  AnBOARO  WOOOPI  LP  BOA  BO  CONTAIN  ER  BO  VRO 

WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

Mills  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Quc. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


i  ”  ”  iwtii  exi.st  in  conneetJon  with  the 

j  and  net  earnings  for  the.  year,  exhib- 1  need.s  of  .Arurray  Bay  Paper  Com- 
j  iting  $7.27  a  share  on  the  ont.stand- ;  Pany. 

I  ing  capital  stock  a.s  contpare  l  with  j  - — — -  -- 

'  $6T)ti  a  share  for  the  preceding  12  ;  nf/1  finA  TPiNTD  lai 
Inionths.  before  adding  the  $.500,000  K||.  pK||||4|  |V  1 1\| 

I  profit  obtained  from  other  sources  -—  I  llV.llJVllJ  Ill 

iand  $5.61  a  share  for  the  period  end-  DADCD  f  ATATTCTniF 
led  .November  30,  1025.  .At  the  same  t^flt'|*K  ||v|J||N||cY 
time  a  healthy  improvement  in  Fie  *■* 

already  sub.stantial  net  working  cap-  1?AD  MA17  A  PAATI 1 

ital  is  revealed  -  fyK  J^UVA  jCOTIA 

The  profit  and  loss  aeeount  shows  *  **  UVVlin 

j  gross  earnings  of  $1, -420. 462  as  com-  - - - 

oared  with  $1,350,266,  and,  after  de-  B>ds  For  Crown  Lands  Made 
preciatiou  of  $160,000,  stumpage  By  Five  Big 

!  write  off  at  $135,320,  and  bond  In-  Prouric 

I  terest  of  $307,500,  net  income, 
amounted  to  $727,043.  up  from  $655,-  ....... 

:  982  THREE  MILLS  PLANNED 

i  .After  deducting  dividends  of  $375,- i  - 


newsprint  machine  at  the  mill.  Tliis  j 
machine  has  an  ultimate  capacity  of 
110  tons  of  newsprint  a  day,  and  it 
is  stated  that,  in  a  few  days,  the  ..No. 

2  mill,  ■with  a  similar  capacity,  vxill 
he  put  into  operation.  Early  in  the 
beginning  of  next  year  the  paper  ma-  : 
chine  at  the  Lake  St,  John  mill  1x111 
he  turning  ont  every  day  over  two 
hundred  tons  of  paper. 

According  to  a  statement  made  by 
•Tohn  Stadler,  the  general  manager  ! 
and  designer  of  the  mill,  the  layotit  ! 
has  been  made  for  an  ultimate  pro-  j 
duction  of  not  less  than  660  tons  ot  I 
paper  per  day„  which  will  require  six  | 
paper  machines.  j 

Big  Timber  Limits.  ' 


Fraser  Companies 


LIMITED 


mv.ucuus  o.  — - - -  „  K.  A,  Wallherg.  president  of  the 

00,  ,  snrp bus  was  shown  at  $352.M.{.  Royal  Secunbes,  Ralph  B.  BeU,  Lake  St.  John  Power  and  Paper  ('o. 
■m,l  addition  of  Previous  surplus  |  ^  ^  Com-'  Ud..  said  the  rompany  was  formed  ' 

,  S2:^’f:Jt58';t  ’  rnromeT:;o,mtrr  the  i  pany  to  Build  200.To„  Mill*.  I  n^^^t'h  w’st 

past  2  years  compares  as  follows:  i  -  ,  T,,.  „,i,, 


\rt  profit.,  . 
fx.‘proria  t  ini,  . 
f  toplot  ion  .  .  . 
Rond  int-rr.st 


Set  in  no 
,>lh<'r  inr 


.'-iiirpln.s .  ..  . 

I’rov.  HurpluE 


Total 
To.  lion. 


1127 

1126 

$1,120,462 

$1,270,266 

1  fio.ono 

1  60,000 

nrv32o 

1  26.76  1 

r:97.-'*r*f) 

217, .700 

$  727,64.2 

$  6.77.16'2 

700,000 

$  727.642 

$1.17.*. 182 

n7r».ooo 

$  272.642 

$1.1.77.162 

2.627116 

1.161,161 

$J.990.r.R9 

$.3,127,116 

r.  90.000 

Halifax. — IndlratJons  that  an  era 


Lake.  .s;t.  .tohn.  This  mill  xvas  he 
gun  in  the  spring  of  this  year,  after 
preparations  had  been  made  during 
last  winec,.,  H  will  h,t  completed. 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Addre**:— “Fraser.” 

Codes: — A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B. 


QUEBEC  PULP  &  PAPER  M1LL5.LIMITED 


I  Ties  of  the  provincial  government  '  Too";- 

!  arc  seen  in  the  fart  that  repre.senia-  machines  it  j 


tives  of  fix'c  large  groups  have  been 
appearing  before  the  (  aldnei,  siib- 


is  designed  so  that  it  ran  he  econo- I 
micallv  extended,  liy  the  installation  I 


mitimg  propost, ons  involving  mil-  ma.’hincs, 

lions  of  dollars  ,n  development  xvork  .pj,^  eompanv  owns  timber  lease,, 
and  the  employment  of  man.v  bpn-  ^  Government  covering  I.noo 

drrdsofmen  permanently.  Them- 

crests  involved  are  tho.se  of  I  rank  Aux-nnts  Rivers  ad- 

.1.11.  Barn.ium  the  Royal  heennties  ,„.,P  contains 


General  Offices:  CHICOUTIMI,  P.Q. 

MANUFACTURERS  OF 

GROUNDWOOD  PULP 


J.  G.  o.  KF.nnv 


I».\VID  K.  ItOBKnT.*tOi\ 
General  Manager 


•  HAS.  !•:.  XVIIITTIIV 
secret  ary-Trrnnurrr 


V.  I..  Surplus  ..  .$2.000..'-, so  $2,fi::7.ot«i'';  *'•  :  V.'  A-'  ,  T  joining  the  niill.  'Ihis  area  rnnta.ins 

Fan,,  per  .share..  $7.2-  5';  ‘  t'  *  6.000,00,1  cerds  of  polpwoed  and  all 

t$l  F.'.fi  I  Poxx-er  (  o.,  Ralph  P.  Hell,  of  Halifax.  .u., 

•_i:arned  en  .str.cU  freni  r>pera,ion.s  Land  James  T.  Gumming  of  .Nexv  Glas-  ^ 

+  -ICMrnrd  on  stork  inrlnding  profit  flircrl  tO  tlio  null.  ni.iKin;^  tno 


fr«nn  otlior  »'^our(*f 
Nof  witlistandin: 


I  Thirt.v-.vear  leases  on  all  crown  ! 
t'J  I  puipwood  lands  in  the  proxin,-e.  the  1  n.-it.i.n. 


PRICE  BROTHERS  &  COMPANY 

LIMITED 


Head  Office 


Quebec 


I  ciirrml  linbililios  in  thr  shape  nf  ac-  total  arra  of  which  is  1.1  l*N.t<>r;  aor^s  .  anipio  ^^oo(I 

!  cnirfl  (iivirlPiuis,  not  workin;;  <'api-  arc  involved  in  all  thr  proposit.ion.s.  rovsr  icfu 

|tai  is  shown  hisrhrr  at  as  it,  is  understood  thn  cliirf  differrnoo  n^^xt  sunimoj-.  1  hrr< 

Icon, pared  xvith  $2,065,002.  current  as-  bet  ween  them  is  the  qijr.^tion  of  poxx  er  j  Fooo  men  in  the  xv,u 
sets  being  up  tiy  ^>60,000  at  $1211,-  which  a.ll  interests,  except  those  re-  Im'  tl'is  winter  w  il  li 
I  303.  almost  25  per  rent,  of  total  as- |  pre.‘'pnled  l,.v  Mr.  Pariyuni.  xvish  the  which  will  Ixc  receive, 

I  sets.  Net  xvorking  capital  figures  '  gnxernmen I  to  develop,  utilizing  the  the  ilrive  next  spring 
i  for  the  past  2  ycjirs  comporcl  here-  watersheds  of  the  5Iersev  and  Med-  I  be  eonipanx'  has  ; 
with:  *  xvay  rivers  for  the  purpose.  eoai,  lime,.tone,  siilpl 


pilipwoo,!  siipnly  one  of  Ihe  etieape.s' j 
possilxle  to  obtain.  The.  eouipaiiv 
noxv  has  ample  wood  in  storage  at 
the  mil!  to  cover  rcquireiurnts  until  j_ 
next  summer.  I’here  are  also  oxer|  ^ 
1.00,,  nien  in  the  xvoods,  as  Ihe  cut  ! 
for  tliis  winter  w'il  lie  lOti.n,,,,  ,  ords  j  it 
which  will  I)c  received  at  the  mill  in  i  I 


MTt.LS: 

VAL  JALBERT,  P.Q. 
CHICOUTIMI,  P.Q. 


(  ARl.t  .ADDRESS: 

■SAGUENAY. 
C I IICOUTIMI" 


-X*Jii2£lAUyB>e-“^ 


I'urrent  a.-sr' 
Giirrent,  liabs 


1127  11'.'«  I 

.$1.21  I.. 'ill  $:t,fi.X1,S2t  1 
.  t,0Sfi.2K1  SS.''.122 


rU.  l  apital  .  .  $.'!.1  I.V.  1  H  $2,1 6.'.,1,j2 

Balance  .Sbeef  Fhanges. 

re  are  some  wide  change.s 


To  Ereel  Mills. 

The  Royal  Securities  Corporation 
proposal,  it  is  under.stf,od.  xvas  suh- 


'I'he  eompanv  has  al.so  in  storago 
eoai,  lime.^tone,  siilpliur,  ;in,l  other 
supplies  required  for  its  operation. 

Lower  From  Duke. Trice.  | 

Tlie  expend'liire  of  the  paper  com¬ 


mitted  to  the  ministry  by  .1.  MeG.  |  pany  for  its  present  enterprise  I.; 
Stexxart.  They  wi.sh  the  government  liipxxard  of  ten  million  dollars.  The 
to  develop  power  to  overate  a  mill  I  entire  eaparily  output  of  pap,'r  lia.'^ 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


w  ith  the  nrovineial  government  som 


contract,  for 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


I  higher  at  $81,176,400.  while  invento- :  fho  request  for  a  thirtv-xear  lease 
rie.s  are  doxvii  at  $2,163,534  from  $2.- ;  on  Grexvn  pulpxxood  limil.s  and  the 
23S.175.  I  erection  by  Ihe  government  of  faei- 

Prineipal  changes  among  the  lin- ;  ijt.ies  to  supply  poxxer.  11-'  xvonid 
hilitics  are  pa.vables  up  at  $867.53 1  ‘  erect  a  20,0-ton  paper  mill  as  well. 


I  from  $560,270;  accrued  dixudends  of  e  i  i  •  n  «•  . . . .  . . .  ' 

'$75,000  which  did  not  appear  on  the  !  Dpiion.  .dow  in  its  development  on  aeeount 

ia.st  lialanee  sheet:  depreciation  re- |  ^  ^  -  <t  Poxypr  Co..!  of  lack  of  any  large  enterprise,  into 

'Serve  tip  at  $2,61  4526  from  .'52.406.-  ’^'bich  owns  some  timber  limits  in  i  a  busy  thriving  di.'^triet.  it  has  also 
1553,  and  surplus  up  at  $2,090,580,  southern  sections  of  the  pro- 1  been  the  means  of  oldaining  the  ex- 

from  $2,637,047.  ’  ’  I  'Inoe  and  xvhieh  has  been  an  expor-  j  tension  of  the  railway,  xx-ithoni  xvhich 

In  presenting  the  report  to  share- xvond  for  .some  years  i.s  |  no  groat  development  coiiid  takej 
holders  president  G.  R.  Whitehead  i  '•f'l'ji'stood  to  1)?  making  an  offer  place. 

says  in  part:  "Gonstniction  of  a  i  I  -  -  -  -  — 

dock  an,I  xx ood-hand1i.ng  plant  fori  James  1 .  (  iimimng  xvhose  option  h.  |t.  ('O.  PL \(  FS  SETTI.FRS. 
thr.  iinin-.riino^  .M’  r,ii  1  cxpir.cd  on  Dpcom bcT  1 ,  1  s  a s k 1 11  g  f oi' , 

the  unloar.in,,  o|  piilpwood  ^  ,  nrovided  for'  I'algary.  —  A  thousand  men  liave 

the  Ishind  of  .Anticosti  is  noxv  !  the  ercetion  of  a  pulp  and  pap'^r  been  placed  on  western  farm.s  Ihis 
piOe,re...s.  Tins  doek.  xxhen  complet- ^  ,1^^  Straits  of  Ganso  and.-vear  b.v  the  Hudson's  Ray  Gompany 

d.  xx.in  also  prox  ide  facilities  for  Lie  ;  utilization  of  the  Groxx-n  lands  overseas  .selllement  hoard,  according 
nior,^  eeononnea.  handling  of  cargoes  L,,  Breton  and  ad.iacent  of  the  j  to  F.  H.  Gamble,  of  Winnipeg,  m.an- 


,le],rn,iald('  and  adx aiila.geoiis  poxv  ir 
siippiy  for  the  mill. 

The  I  stahlishment  of  this  large: 
indii.dr.v  at  the  xvesl  end  of  l.ate  | 
St.  .loliii  has  transfonied  ihi.s  see-  i 
tioii.  xxhieh  was  heretofore  rathe, 
sloxv  in  its  development  on  aeeount  ! 
of  lack  of  any  large  enterprise,  into  ' 


HEAD  OFFICE; 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P,Q, 

Mills  at  PORT  ALFRED,  P.Q. 


Dominion  Textile  Co.,  Limited 

- MONTREAL - — - 

Manufacturing 

PRUE  PRODUCTS 

ia/i/V/i  include 

-MI  T.inrs  of  Uliile  ami  (Iroy  (aiHons,  TrinN,  .Sherfingi, 
Shirfings,  Tillnw  Colluns,  Longeloth.s,  Funihrirs,  Ducks, 

Bags,  Twills,  Drills,  Quilts,  Biiremi  (  overs,  Towels  and 
Towelling,  Tarns,  Blankets,  Bugs,  Twines,  Narroxr 
Fabrirs  ami  nunierous  otlier  lines  used  by  munufacturers 
III  rubber  ami  otber  trades. 


more  economical  handling  of  cargoes  j„  <-ape 
of  ehemicai.s.  and  export  shipmenLs  L-ovince 
of  pnlp  apd  paper.  The  expenditure 
for  this  work  to  dale  has  been  add- 
ed  to  capital  assets.”  _ 

Asset*  rurt 

1127  112S  / 

M  '.ash . $  SSI.I.Xn  $  .I.-, ,1.1  7.-, , 

j  Are.  vee .  1.17,;.  too  1. OSS. 171 

Inventories  .  ..  2.1S."i..12l  2,2.'t6.1 7."> 

I  Investment.s  ..  72.7,7  1  2fi.fi77 !  — 

".^iihs.  i.oan.s  ..  i.fisi.ii7  i.ss.s.sio I  Uanadia 
iPIaiil,  etc.  ,  .  .  fi.:iin,7K|  6.020,717  I  'TU 

tFiopcrty.  etc.  .  5. 171. 414  .'•1.606,76.2!  *  , 


to  !■’.  H.  Gamble,  of  Winnipeg,  m.m- 
ager  of  that  organization. 


Further  Expansion  Revealed 
I  November  Newsprint  Output 


.  .?17.S-'7.79S  $16,981,821  ! 


Canadian  Production  For  Month  More  Than  1 5  Per  Cent.  Hitcher 
Than  For  November,  1926 — Slightly  Below  October  Figures 
— Mill  Stocks  Show  Further  Expansion. 


I  'fc.  pay. 

.Xri'l'il.  ilit.  .  . 
j  I'iv.  payalde 
Honfl.-'  .  .  .  . 

I  ',np.  .vtiK-lc  .  . 
til  ,l,'.  t!l'.':.  .  . 

f  Ion.  I’r.a . 

F.  mid  L^  .'-Ti  p 


S67..'.r!n  $  .'i60,261 

122.7.-.  1  12.-..6,1.! 

7. ‘.,000  . 


Duo  to  Ml''  sliortor  ruontli  nows- parod  wiUi  1.7 It. ons  for  tho  same 


n.  6.*;  6.  100 

."),OO0.0lHl 

.tOO.OOO 


i2.-..6,i.!;  print  oulpul  from  Canadian  niill.s 
t'-y  i  during  the  month  of  November,  at 

.nuo.noii :  190,203  ton;:,  xvas  moderately  loxver 
'.  106. , 


period  last  .’ear,  an  increase  of  186.- 
G70  tons,  or  1 1  per  cent. 

Fen’entag,'  of  actual  to  average 
production  showed  a  slight  decline, 


'  .•.nn.'n(i')  Mhau  the  production  for  O'.'toher.  being  loxver  at  .86.1  per  cent,  from 
2.6.27.116:  which  amounted  to  l.'.I.Kl  tons.  A  86.5  per  rent,  for  Oetoher,  and  coni' 


•J.'_l',„an.s  i.i  Wax  aKa,Vi:)ck  Xexv.s  lad.  vcnled  over  the  figure  of  161,708  her,  1026.  and  mill  sinck.s  in  I'anaila 

t — In.-ludf,:;  hiiiiding.  plant,  inai  hin.  tons  for  November,  1026.  I'or  the  II  were  np  by  2,3d(i  tons  <ii  38,071  l<.'ns. 

V.  '''e.  ...  month  period 'ip  to  .November  30  this  sliglitlv  le.s.s  tlian  1'.'.  davs'  average  i 

t — Ini'  iidi'S  proporl.v  limits,  real  e.c-  .  .  r  i-  -n  ....  f 

ie  ric,  lo'..',  drnleiii.n.  vcar,  oulpiil  fi'om  lanadiaii  mills  output.  t  oinparat ive  figure;;  arc! 


xvhich  amounted  to  l.'.I.Kl  tons.  A  86.5  per  rent,  for  Oetoher,  and  coni' 
gain  of  25.105  tons  xv.is.  hoxvcver,  re-  p.ired  xvith  04.8  per  cent,  for  .Novem- 


TORONTO 


WINNIPEG 


VANCOUVER 


f — Ini'liKlos  pr4*p''Vi.'*  liniits,  r<'al 
tnl^.  rtc.,  (IrplnitMi. 


BIG  POWER  SITES 


amountrfl  lu  1  tons  as  com- 1  shown  herewith  : 

Oanufli.'in  >M1K. 


St*  Mattrice  'Valley 
Corporation 

^Vr" - ^ 

^  •*$1  SUCCESSORS  TO  - 

MM  Belgo-Canadian  Paper  Company,  Limitej 

Shawinigan  Falls,  P.Q.  I? 

St.  Maurice  Paper  Company,  Limiteil 

Three  River*,  P.Q. 

Yearly  Output  -  255,090  Tons  Newsprint 

Heaxl  Office: 
MONTRSAL'QUEBBC 


Hi'i— Nevrniher  ..  . 
Fh'Vf'n  inenth.'; 

1126  - 


Two  Principal  Units  of  Merger  {ijil 
Own  Important  Develop-  JJJ," 

ments  1120- 


i'l  od  lie. 

1 16,212 
1 ,110.611 
1.71  I.O'JO 
1,26.'.. 221 
1.2  11.6.-..; 
1,161.672 
166.6  II 
721.611 
$02.1.18 


IT.  .\e,UHl  ]•  < ’, 

,1.  \i-er  Shipinent.'x 

66.1  167.77.6 

51. 2  1,576,661 

15. 2  1,712.621 

_  t.;;6i.i8.-, 

_  l.2:t:!.i";i 

_  1.17.6,26:: 

....  166.162 

_  721.11:: 

S02.Ji(: 


The  mills  xvhich  xxll^  lie  hrouglit 
into  one  organi'zalion,  under  a  new 
anil  enlarged  Abitibi  company,  ar.' 
all  favorably  situate, I  in  nlation  to 
one  of  the  most  Important  requisites 
of  the  pulp  and  paper  industry,  i.e. 
poxver  development  capacity. 

Abitibi  itself  has  txvo  plants  oper¬ 
ating  that  have  been  in  use.  Tor  a 
number  of  years,  one  at  Iroquois 
Falls  .and  one  at  Txxin  Falls,  with  a 
rombined  capacity  of  .55,000  h.p.  In 
addition  the  company  has  a  valuable 
poxver  plant  at  Islnind  Fails  on  the 
Abitibi  River,  north  of  the  Trans- 
Continental  Railway.  This  plant  wa.i 


t'nitrd  Situtes  anil  1  anniliiin  IlillN. 


1127— N*ex'rmhr','.  . 

17l.'X'.'n  Monti, 

1126  — 

112.7  — 

1121  — 


1127 — .Vovembf'r  ..  .. 
Flx'vrn  months 

1126— 

112.7 — 

1121 — 

1123— 


2.266,21  1 
2, 2.76, 1 
2,776.S71 
2.611,172 
2., 727.1  IS 
2.216,121 
1,617,117 
2,110,112 


l.::76 
::  226.7:;i 
:;.2.-.i.:;7i 
2.761,61  2 
2. .711. 777 
■.’,717.2ri 
2,:;  11.721 
1.’6|:!.117 
2,151.110 


•North  Amrrican  Produclion 


Canada 
110,212 
1.100.611 
1.714,020 
1.267,22  1 
1.240,6.72 
1.161,872 


United  .^talc.s.  Xfid  Mexi 


1 17.222 

1..  267.71.-. 
1.742,41  7 
1.212.627 

1..  271. 720 
1.36:..7I6 


17.621  1.1 

167.26.2  12.i 

161, 2.76  11.; 

6.1.210  11.1 
71.101  to.: 

71, lU  11,1 


Tola  I 
226,;{70 
3.(66.4.2;i 
:!,4:!7..761 
2,«73  60i; 
2.670.1  1  I 
2, 607,57 1 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 


Pusinoss  men  use  the  (Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of  * 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  oxvn  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 

DONINiON  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFI  l(  i;  AND  WOBhS;  1!R.\.M  II  OFFH  E  V.ND  DOBES: 

Lacliiiin  I.oriis,  I’.Q.  Toronto.  Oltawa, 

I’.  0.  .tddrc.ss,  Montreal,  I’.Q.  and  Hlnnipog, 

Sales  Offices:  .Montreal,  Of<axxa,  Toronlo,  tVinnipeg,  Ilegina,  ' 
Edmonton.  Vaneoiner. 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Ofliccs:-21l  McGILL  STRIXT 
MONTREAL 


THE  HNANCIAL  TIMES,  MONTREAL.  DECEMBER  23,  1927. 


*  %  ‘93!*'*’  ,,  I  based  upon  any  careful  examination  of  the  facts  in 

(Pr  ll  P!  iP I  y  any  substantial  number  of  cases,  we  wish  Mr.  Fallls 

^  .  i  would  communicate  not  only  his  conclusions  but  the 

PiiMlahvd  Kvery  Friday  at  333  Orala  !  ..  .  u  u  .u  i  j  . 

nontrrai.  by  The  siontreal  Financial  Timea  pubiiabin*  |  method  by  which  they  are  arrived  at.  Thc  available 

campnny,  Mmitcd. _ official  statistics  do  not  Corroborate  him,  unless  we 

R.  EUnfET  COX  President  are  allowed  to  assume  that  the  average  Canadian-born 

IIATID  BCRNSIDE  ....  General  Manager  worker  in  the  United  States  does  not  do  quite  so  well 

- -  — —  ■  - - as  the  average  worker  of  American  or  any  other  birth 

J.  W.  TYSON  ......  Manaeinir  Editor  country:  and  we  arc  not  only  unable  to  as- 

RERNARD  K,  SANDWELI,.  F.R.8.C.  Contrlbntlng  Editor ;  jjjjy  gupjj  thing  but  we  even  incline  to  the  belief 


Alberta  Offers  a  Haven  of  Prosperity  in  the! 

Valley  of  the  Peace  ' 


Written  for  The  FInancInl  Timea  by  F,  A.  O’FARREl,!.. 


DATID  BURNSIDE  ....  General  Manage  |  wuroe.  ^  a.  c  c.  ^  T- DMONTON.-At  an  hour’s  motorbanks  of  thc  Saskatchewan.  Txtrd  ing  up  the  west  coast  of  South.Am- 

J  w  TTsnv .  ManaeinR  Editor  ^  run  from  Edmonton  no.'^tlos  the  Lwat  and  other  patriots  and  phllan-  erica  that  makes  the  countries  west 

3.  W.  TYSON . .  tnior  I  country:  and  wc  arc  not  only  unable  to  as-  ,  ,  throplsU  formed  a.n  a.s'!wclation  to  of  the  Andes  delightful  to  dwell  In. 

OERNARD  K.  SANDIVELL*  F.R*SaCa 'ContrlbntinfEflitW  i  thing  but  wc  even  Incline  to  the  belief  .  *  *  help  him.  fie  acquired  witli  tbelr  It  the  .Tapanese  Current,  orlg- j 

-  "  I  that  the  avcracc  Canadian  workin e-class  emlarant  bv  ^  ^  more  than  seventy  years  aid  a  tract  of  SO, 000  acres  as  fertile  as  j  Inatlng  In  the  tropics,  which  curves  j 

sirBSCRiPTinv  fricf.j  In  cnnndn.  "  J^"enr**’Tii.  ^  '  r  i  u  *  j  *  a  H  Albert  Laoombc,  a  F’reuch  Eden  ii.nd  he  has  alreadv  3.000 1  along  th«  coast  of  Asia  and  then 

for  mU  months.  In  firrnt  Brlfnln  12s.  o  yenij  <  .  superior  character  and  superior  education,  ,  ,  ,  .  ana  iro*n,=  i,  Iho  Psolflo  in  Alaska 

for  six  months.  In  the  Tnited  States,  $.aso  a  yenri  s'  ....  ,  ..  .u  -i.  i^^anadJan  misslonarv,  selected  this  Scotc.h,  In.sh  and  English  planted  on  sweeps  acrtxss  the  Pacific  to  Aiassa 

32.00  for  six  months.  does  somcXvhat  better  tn  thc  United  State.s  than  the  ^  *''**'’'*  British  Columbia,  which  makes 

ADVKRTisixr;  Rnte  Cnriis  on  nppiiontion  nt  j  average  American  worker.  ^  /'  Thev  are  mostly  from  tlie  Hebrides  •I’*  climate  of  North  West  Canada 

floes  or  from  any  responsible  AdveHislnB  AiteBoy.  e  ary  post  north  of  the  Saskatchewan  Aiagjja  Ideal 

CABLE  ABDRESS.  ..Fintimes”,  w.  F.  Code.  '  I  Since  Statistics  elks  u.s  that  the  average  money  wagcM  wlfl  Twm  ^‘hds  which  ac- 

ment^"‘^‘''  Montroni.  i.anonster  0=81.  All  Depart-  t.uc  United  States  is  slightly  higher  and  the  co.st  of  ,  llvestocITwithir  five  company  this  tropical  sea  sweep  on- 


for  six  months.  In  firent  Britain  t2s.  o  yeni^  T«. 
for  six  months.  tn  the  Fnlted  States,  $.3.80  a  yenri 
!<2.00  for  i«ljc  monthfi. 


flee*  or  from  any  responsible  AdveHlaloC  Ais  7 
<  ABLE  AnDni:<S9i  **Ftntlmes**t  W.  r.  Code.  ' 

HEAD  OFFICE!  Montrenl.  I.onenstrr  0=81.  All  Deport¬ 
ments. 

TonoXTO  OFFIt  E:  0  Jordiin  Street. 


'  living  slightly  lower  than  in  Canada,  it  would  seem  to  |fro„  ujjj.  hamlet  the  Commonwealth  I  J  Pars  and  all  will  be  Independent  I  "a rd  over  Alaska.  Brlt.Lsh  Columbia 
follow  that  thc  Canadian  has  quite  a  little  to  gain  by  |  ,|__j  _  land  omicra  ln.side  of  a  decade.  ja-ud  Allterta  carrying  warmth  and 


n.  3'.  RittenhoiVse.  "  Phone,  Eidin  24«8-*' ,  follow  that  the  Canadian  has  quite  a  little  to  gain  I’V  i  derives  its  name 

33ESTERX-  REPRESENTATIVE!  55eo.  D.  t.ittus.  |  p„jgration.  if  WO  disregard  the  loss  of  the  intangible  ... 

3  nneoiirer  Hotel,  3'aneouver,  B.t  •  ,  ,  t  mortal  Of  Albert  Ua- 


I.OXDON,  ENIi.!  0.3  Bl.shopBnte,  E.  C.  =.  Dnrles  &  to-. 
Represent  nil  ves. 

M;W  3  0RK  OKFin:.  23  Renrer  Street.  o' 

Farley,  r.  S.  Represent.ntls e. .  Tel.  Hanover  -Jis-i’- 


nd  ornicrs  Inside  of  a  decade.  |and  All>€.rta  carrying  warmth  and 
_.  ...  L  moisture  and  thus  while  Utah  and 

The  peace,  the  happmr.ss.  the  |  England  are  I 


r>rvolc<f  to  interest!!  of  the  investing  public  in  ppang  ^-ho  cannot  get  into  thc  United  States,  hut  also 
t'-.’ie/  that  the  confidence  of  capital  is  essential  to  fac  ,  ,.oiiia  if  -o-anioa  in  hni  mnef  he 


and  kept,  an  attractive  country  not  merely  to  Euro-  ntlsHms  emun  here  to  nravand  ^viHing  to  leave  the  con- 

neans  who  cannot  cet  info  fhe  I’nited  States  hut  also  _ .  ..  ..  .  ...  I  .  gested  areas  of  Ireland  and  Scotland 


The  St.  Francis  is  a  tributary  of 


in  ages  to  come  that  tomb  will  be  as  become  nation  builders  in  the  U^®  Uard,  a  river  bigger  than  the' 


stabilitv  of  finance,  the  prosperity  of  industry  and  the  ,  io  i  anadian.s  who  lould  if  they  wanted  to  hut  must  be  jeered  as  the  sn  rine  of  the  Confes-  rij-fjest  and  the  fairest  co'untrj’  of  the  Baanbc  or  thc  Ulstula  and  a  river 


development  of  our  resources. 


kept  from  wanting  to.  It  may  he  easier  to  attract  i  sor  at  Westminster. 


- - - — . . . . the  Europeans  than  to  retain  the  Canadians,  but  it  is 

-MOXTREAI.,  FRIDAY.  DECEMBER  23.  1!>27.  not  good  enough. 


1  Albert  Lacomhe  was  one  of  the 
j  most  picturesque  and  interesting 
■  pioneera  I  have  ever  know  n.  He 


weste.rn  world. 

1  Some  will  deem  such  language  the 
[  plea  of  a  propagandist  or  an  effu¬ 
sion  of  a  weak  or  distempered  brain. 


which  drans  a*  potential  empire 
equal  in  area  to  Germany.  I 

Bonanza  D’hcat  Fields 
Tn  thc  last  weeks  of  October  I  ac- 


Saving  Cost  of  Moving  Gold  i 

A  YEAR  ago  Thc  ITnancial  Times  diiscussed  the 
feasibility  and  ad\isabilit.v  of  some  practical  system 
to  avoid  the  nece.'isity  of  shipping  gold  between  Mont- 1 
rea.l  and  New  York.  The  actual  c.vpensc  Involved  in  j 
m.aking  these  shipments  of  the  precious  metal  i.s  no 
small  Item.  • 

•As  our  cxpoiT.s  and  imports  varj’  at  different  seasons 
of  f.be  v'eor.  it  l.s  necessary  that  some  .adjtist.ment  b.? 


They’re  Working  for  the  City  Now  “ 

One  out  of  every  nine  or  ten  people  gainfully  Round  Table.  Ho  ' 
employed  in  Greater  Toronto  is  employed  by  the  the  western  wUderne 

public;  that  is,  by  the  city,  the  province,  the  Do-  Gos^l  to  Indians, 

minion,  or  the  union  ot  niuniclpalifics  .inown  as  the  .  niorc  th.an  thirtv  voa 
provincial  Hydro.— Toronto  Star.  .  thc  Indians  and  half 

'  YIDENTLY  the  success  of  public  ownersihp  In  the  ,  man  came. 

J  mind  of  Thc  Star  is  how  many  people  can  be  em-  I.acombe  s  zf 


and  ?et  as^^uJlT-emrs  Thomas  is  the  product  companlod  Father  M.  A.  McDonqll 

Round  Table  Ho  came  out  into  ^  looked  mto  thc  work  and  fields  of  Northern  Alberta.  oc 

the  western  wUd^ness  to  preach  the  ^>TbP.3thized  with  the  peasants  In  crowed  the  beautlfal  Peace  mver 
Gospel  to  Indians,  half-breeds,  fur  P'fardy  and  in  Umbria,  m  'U  pper-  f  jhej-c  rij^  is 

hunters  and  ronrirrs  dp  bois  For  M'dlothoan,  In  Mexioo  half  a  mile  wide  and  deep  enough 

Imore  t'h.an  thirty  years  he  lived  with  Australia  in  G^any,  Aus-  to  float  a  battJe^lp.  St^^s  ply 

.the  Indians  and  half-breeds,  or  unUl  ’•‘a-  and  F>n,?land  as  well  as  between  yenmllUon  ^aUs  in  latitude 

^fhe  wiiite  man  came  almost  every  State  and  provuioe  58  and  the  Grand  Canyon  of  the 

.  /  ,  J  1  t  north  of  the  Rio  Grande.  To  me  Peace  in  latitude  56.  It  Is  400  miles 

Pcrc  I^combe  s  zeal  and  love  for  intelligent,  industrious  a.nd  per-  between  the  two  rapids.  Ocean  going 


looked  upon  as  waste. 

Since  thc  matter  was  brought  up  by  The  Financial 
Times  it  ha.s  been  haring  the  attention  of  the  Canadian 
Bankers  '.Association,  and  there  i.t  now  assur.mce  from 
the  officers  that  .>^5me  practical  steps,  looking  to  .i 
solution  of  the  problem  will  be  taken  in  thc  near  future. 

These  Three-Day  Holidajs  ^ 

117  HILE  it  can  bo  appreciated  that  the  stock  tradinp: ' 


too  many  others  who  are  just  job-holders. 


_ j  lands  thc  man  sulked  in  jg  near  the  Arctic  Oce-an.  in  flood  It  is  thirty  fire  feot  higher. 

^  his  wL^rwam  and  often  went  on  the  In.  that  Inland  empire  of  thc  Peace, 

A  Defeat  for  Municipal  Ownership  !  Tp'irit'^o^’Albert  llcoIJbe  IJa^d^to  ?r^ter  in  ertent  than  G^t  ^taln 

CT-T  T-t'vo  COT--,  A  ^  A  bert  LacomDe  soared  to  .  »  *  x*  -♦v  ^.nd  greater  In  possible  food  produc- 

ni^LNb  of  Sa.u  Francisco,  have  voted  down  a  pro- !  heroic  heights.  The  valley  of  the  Peace  in  North-  than  20  000 

u,  ,...,.0  5,,60«.0».>  provide  (or  c.v.on.lon,  j  Iho  l•™^o.!^.koP.  BrEto  "TL  'S.  X  2^  S.  “Savo^S'm  ' 

to  tho  munlcrp,Ul)M,.pod  otrm  ralloov  Aj  vtT.or„or  war  tireoMri,  tor,,  latitude  .a  thisrltlrb  Me,.  It^rovvo 

two-to-ono  majority  was  required  to  pass  the  bonds.  Thc  '  on  the  fleetest  horse,  alone  through  the  champion  wheat  and  oats  of  the  -VV^w^^er^tnaT 

vote  was  far  below  th.it.  the  wildemcss  went  Albert  Lacomhe  world.  It  is  a  more  ideal  c-attle  Aia.o/.a  and  ijvr. 


it  is  .'o  near  thc  Arctic.  Ocean.  in  flood  It  is  thirty  five  feet  higher,  i 

Tn  that  inland  empire  of  the  Peace,  | 
The  Yalloy  of  the  Peace.  greater  in  extent  than  Great  Britain  | 

!  V-  _av  a-twl  greater  in  possible  food  produc- 
The  Valley  of  the  Peace  In  No^-  tlon  than  Fraq^  less  than  20,000  I 
ern  fherU  is  bigger  m  area  than  ^  | 


Great  Britain,  It  is  in  the  same 


Eighteen  millionB  were  slain  and 
a  greater  number  crippled  during 


- ,, - j  Aoie  Avas  lar  neiow  tn.ii.  |  me  wiioernifss  weni  Aioerx  i.acomi>e  Horm.  ii  is  a  more  ineai  caiue  ancient  quarrel  over  Alsace  and  Lor- 

IfHILE  it  can  bo  appreciated  that  the  stock  trading'  Yet  the  public  ownership  forces  have  been  telling  the  I on-coming  blood  thirsty  country  than  Meath  or  Tipperary,  ^gi'ne  Here  in  Alberta  are  thc 

i  conjmunity  in  Toronto  and  Montreal  will  enjoy  a  world  how  popular  municipal  ownership  was  in  San  i  whir';^n^o^en'’m^oTe'  butter  %"rodnct]^  and  “^watof  SwSf  ^tinSo^ 

i-ee-day  Lhristnms  after  such  a  strenuously  profitable  Fr.mcisco.  It  probably  was  a  few  years  ago  before  San  j  savage  than  the  Red.  also  fell  under  prolific  crops  of  the  best  tomatoes 


year,  it  is  a  question  whether  the  investing  public  will  Fr.mcisco  had  so  much  practical  experience  with  it.  |  the  spell  of  FY.  Lacomhe.  Mainly  to  and  potatoes.  It  is  the  greatest  coun¬ 
fee!  that  such  a  long  break  when  thc  markets  are  active  That,  says  thc  Public  Service -Magazine,  is  the  history  I  bloodless  conquest  of  the  try  for  game  in  the  western  world, 

IS  justifiea.  This  is  particularly  the  case  because  New  of  the  animal-you  like  it  until  you  get  hit  by  it.  ,  Fittingly  then  does  thus  great  is  far  superior  to  that  of  Great  Brit- 

V  ork  will  be  open  on  Saturday  and  there  will  be  no  The  voters  of  the  state  of  California  three  times  in  Commonwealth  perpetuate  for  ever  ain,  France  or  Italy. 


and  undeveloped,  with  golden  oppor-  j 
tunities  ftvr  one  hundred  millions  of ! 


opportunity  to  adjust  developments  there  to  Canadian  j  four  years  voted  down  by  to-to-onc  majorities  Hiram !  the  name  and  fame  of  Albert  La- 
vaiues.  Johnson’s  plan  of  state  owned  and  operated  hydro- 1  .... 


Ireland,  England  and  Scotland 
would  be  as  cold,  as  ice  bound  and 


It  is  the  consciousness  of  the  ruin  | 
and  woe  begotten  of  the  congested  | 
couditioins  in  the  old  tvorld  which  i 
Inspires  such  men  as  Fr.  R.  A.  Me-  ! 


‘ -  -  -  - --.•-‘'e  Alraad-p  in  ita  infanr'r  Alhorla  tc  - ^  .  ..  Y  —  •  at.  mSpireS  BUCn  men  aS  fT.  H.  A.  .UV- 

15’urtness  in  all  forms  should  recognize  its  responsi-  electric  power.  Still  the  senator  is  tr.ring  to  push  '  outstanding  entity  to  The  ccontv  c%V>  ts  Latokdor  ^naeU  to  give  Ms  ufe  and  wrvices  , 

bilities  In  serving  the  public  and  The  Financial  Times  '  S«'ins-Johnson  Boulder  Dam  bill  through  Congress.  mJe  world.  Its  social,  cultural  and  3ay  were  it  not  for  thc  Gulf  Stream  ® 


believes  that  the  stock  brokerage  houses  would  be  well 

advised  to  di.scontinue  this  custom  of  three-day  week-  CllicagO  atld  tllC  Parking  NuisanCC  i^st^of^'^  1?tTs*^potentia’nTui'p  bes^  D  is  the  currents  of  thc  air  and  Albert  Lacombe,  is  an  apostle,  a 

cud  holid.ays  unles.s  the  New  York  exchange  sets  the  «•  ayOR  Thompson’s  peculiar  views  cm  the  subject  of '  richest  and  mast  beautiful  country  the  ocean  that  make  climate  tvliat  pioneer  and  an  empire  builder  ^d 

cxamnlc  M  /•  P^'^tiiiar  Mews  tm  tm.  suDjcct  or  A  ^  -phe  Humbolt  Current,  which  for  ages  to  come  his  name  w-Ul  be  a 

_  III  'ving  George  elo  not  seem  to  pres  ent  him,  or  some  climate,  best  in  its  stu-  '-s,a  vast  sea  of  ice  cold  water  sweep-  benediction  and  an  inspiration. 

one  in  thc  administration  which  he  heads,  from  haring  pendous  natural  resources,  best  to  — 

llO  is  Entitled  to  Protection?  sensible  ideas  about  traffic  in  central  city  streets,  and  the  glorious  beauty  of  its  lakes  and 

*  ifRiOl';?  and  somewhat  dangerous  conception  of.  *hc  courage  to  put  them  into  cxccuUon.  Thc  new  Chi-  rivers  and  lj.ll,e,„bllmeEr»„deur  of  WhSt  AbOUt  thC  USCd  CaF? 

/*  I’lwtc’tiou  i.s  exhibited  by  those  who  arc  arguing  regulations,  which  go  into  effect  at  the  beginning  AJbPi-ta  Is  equal  in  area  to  Eng-  _ 

That  t'ue  dairy  farmers  have  no  right  to  a.-vk  for  higher  ’he  year,  prohibit  all  daj-tdmo  parking  to  thc  central  ia.ud  and  France.  It  has  tenfold  the  .  ,  ,  ,  .  »  i  u  j  i  j  .i-  isie  e;n.-vir.n 

dune,  on  non-Canadian  butter  because  they  have  as  a  business  district  known  as  the  l>x>p,  which  to  nearly  coal,  rorc.st.  agricultural,  chemical,  X^il. ’^hr-S  cor/teeLs  Scs'^ir^uneconomic  to  employ  an 

rul.'-  voted  for  Parliamentary  candidates  with  free-trade  t"o  miles  in  extent.  They  will,  therefore,  put  a  com-  again  attracting  thc  attention  of  expensive  new  car  for  so  short  a  life  : 

or  low-tariff  views,  if  Protection  is  a  privilege  which  P’^te  .stop  to  4*0  owner-driver's  practice  of  driving  tot,o|.^  ^  economists,  most,  of  whom  have  the  work.  This  kind  of  market  for  sc-  j 

.  .  I  el,-  T _ J1 _ _ _ eu _ ee _ a-a  I...... _  SCopC..  WOrK,  DappinCSS  ano  p.cs-  eA,_e  .e  „  -nnrl-hanH  oars  would  he  canab  C  Of 


economic  conditions  better  thc  best  I  south  west  winds 
the  most  advanced  of  nations  can  I 

boast  of.  It  is  po’tentially  the  best.  D  is  the  currents  o 


ly  were  u  noi.  xor  uie  uuo  5,^  ^s,s^ 

id  south  west  winds.  Alberta.  He,  too,  like  I 

It  to  the  currents  of  thc  air  amd  Albert  Lacombe,  to  an  apostle,  a  J 


Who  is  Entitled  to  Protection? 


I  fRIOL';?  and  somewhat  dangerous  conception  of .  *be  courage  to  put  them  into  cxccuUon.  The  new  Chi-  ri'*'®''®  M  ^be  sublime  grandeur  of 
i  I’roT.c’tiou  i.s  exhibited  by  those  who  are  arguing  regulaUons,  which  go  into  effect  at  the  hegtontog  j  ‘gqua.1  in  area  to  Eng- 


that  tlii^  dairy  farmers  have  no  right  to  a.-'k  for  higher  *bc  jear,  prohibit  all  daidimo  parking  to  thc  central  |  ia.iid  and  France.  It  has  tenfold  the 
dutife,  on  non-Canadian  butter  Ikh-hiisc  they  have  as  a  business  district  known  as  the  Loop,  •which  to  nearly  jcoal,  rorc.st,  agriculfnral.  chemical, 
riilr  voted  for  Parliamentarv  candidates  with  free-trade  extent.  They  will,  therefore,  put  a  com- 1  mineral  and  hydro-electric  resmircos 

,  „  .  .  „!£.♦«  c.i«r,  a-!-.— _ _ _  Great  Britain  and  Ireland.  There 


fvcrvbody  elsc's  who  will  join  in  the  combtoauon— ,  i®  'i®®®®®aTy  to  di.scharge  or  take  on  pas.scngers.  |  thc^GoWen'tVest’^^^"*''^'  not  use  any.  for  the 

the  (I’le.riiou  of  tariff  revision  becomes  verv  simple,  but  '  It  to  true  that  these  regulations  will  destroy  a  priri-  _  /'  very  little  about  th 

;.’:o  a  trifle  cynical.  :  1®S®  ^bich  is  doubtless  highly  valued  by  those  who|  jerTott  Hade  whir 

F.-ii-tunatcly  no  Canadian  Government,  however  ®-'®f®isc  ib  and  the  same  voluminous  indignation  to  |  "  hen  I  recall  the  pinched  and  'fp^pnt  from  thc  tr 

•  P’.Tfeticar',  has  over  admini.sterrd  the  tariff  in  quite  so  t-fitig  expressed  to  I'.hlcago  as  would  doubtless  be  ®V' :  on^patche^rM^Uf  w-hich  does  not 

brazen  a  sens'’.  The  real  question  to  be  considered  P.’-e.ssed  in  Montreal  if  the  same  kind  of  legislation  were  j  barren  soil  during  ray  rambles  competitively  excep 
wherrvrr  an  application  for  a  tariff  increase  to  under  proposed.  But  the  privilege  does  not  seem  to  be  one  to  j  through  the  glens  of  Antrim  and  of 

consIdcra'Uon  is  whether  the  industry  presventing  it  is  "  hieh  anybody  can  claim  a  perpetual  and  unimpeach- 1  ^^rk  Donegal  and  think  of  the  rags  g^cond-hand  car  tr 


not  use  any,  for  they  evidently  know  Sfdvtng  the  traffic  congestion  pro-  , 
very  little  about  the  used  car.  The  blem  in  large  cities,  for  unless  this  i 


of  rieniv.  second-hand  article  is  really  the  ob-  problem  to  solved  there  can  be  little 

.  .  ‘ ,  .  .  ject  of  a  trade  which  is  entirely  dif-  further  increase  to  the  size  of  taxi-  | 

tne^  pmcneo  ana  fpj.pjjf  trade  in  new  cars,  cab  fleets  except  in  smaller  places,  j 

l  nave  seen  which  does  not  touch  the  latter  In  New  Y'ork,  owing  to  street  over- 

on  patenes  ot  nait  competitively  except  at  a  very  few  crowding,  the  taxi-cab  is  already 
p  unimportant  points.  slower  than  the  pedestrian  during 

ot  Antrim  ana  ot  Important  function,  the  the  busy  hours  in  the  centre  of  the  • 


When  I  recall  the  pinched  and  j®®*' ®/ 
mgry  peasants  I  have  seen  strug- 


whethcr  the  industry  pre.senttog  it  is  "  hieh  anybody  can  claim  a  perpetual  and  unimpeach- j  ^^^k  Donegal  and  think  of  i-b^  Lecond-hand  car  trade  has  hitherto  city,  and  Montreal  and  Toronto  are 
‘  ’  I  hanger  and  want  of  the  children  I'  .  t  .  .  .. 


le  which  the  country  should  encourage,  and  whether  ®ble  right.  The  streets  exist  solely  for  the  general  j  t'onnemara  coast, 

really  ncc-.ds  the  tariif  which  it  demands.  There  can-  intc-rest,  and  the  one  all-important  use  which  they  have  |  mountains  of  Tipperary 


always  been  a  most  Importont  auxll-  approaching  the  same  condition.  But 
larv  in  thc  expansion  of  the  trade  if  .street  space  were  available  the 
to  new  cars.  It  has  been  the  most  demand  for  taxi-cab  service  would 


much  doubt  in  the  mind  of  any  Canadian  as  to  f®*  subserve  to  the  movement  erf  traffic.  Any  other  use  and  of  Scotliind  and  then  behold  the  ^ff^^tive  known  form  of  advance  pro-  continue  to  grow  at  Its  present  rate  I 
r  CcTiada  rcaiiy  needs  the  dairy  industry:  and  ^'M<*b  interferes  with  the  movement  ot  traffic  is  objec- '  sMrions  harvests  gleaned  from  the  pgganda.  Men  who  thought  they  for  many  years  to  come.  ; 


arguments  as  to  'the  political  attitude  of  the  dai.-’ymen  tlonable.  and  subject  to  restriction  or  abolition,  to  the  j  chSsed^'i' ^S'ndlhand  on^ 

and  the  farmers  ivho  prov'lde  their  raw  material  (and  precise  extent  to  which  it  interferes  with  this  primary  |  insanity  and  crime  rampant  In  the  invariable  result  that  a  year 

usually  own  the  factory  into  the  bargain)  ^a re  entirely  I'mctlon  of  the  thoroughfare.  Thc  use  of  portions  of  .  old  world.  later  they  discovered  that  they  could 

beside  the  mark.  There  to  however  still  a*  question  in  fbe  street  surface  in  crowded  districts  for  purposes  of  |  Here  in  Northern  Al^ria  two  tons  ^-ithout  a  new  one.  In  the 

the  minds  of  many  as  to  whether  the  Canadian  dairy  parktog-a  use  which  may  block  part  of  the  width  ;  ”ocs"  to  the‘‘!!crelro' often  hil^-ve’Ited’ 


proiuic  oi  AinerLd.  afford  a  new  car  have  pur-  Gloomy  pictures  are  x>ainted  of  ; 

no  longer  wonder  at  the  ^archy*  chased  a  second-hand  one,  with  the  vast  3’ards  crammed  with  second- i 

sanity  and  enme  rampant  In  me  invariable  result  that  a  year  hand  cars,  acquired  by  dealers  as 

d  world.  A  i  4  later  they  dtscovered  that  they  could  part  payment  on  new  ones,  and  found 

Here  in  Northern  Al^rta  two  tons  without  a  new'  one.  Tn  the  fr)  be  unsaleable;  and  if  is  suggested  j 

wheat  and  twelve  tons  of  United  States  and  Canada  thc  Im-  that  this  situation  will  Interfe.ro  with  j 

es  to  the  acre  arc  often  haiwest^.  portance  of  this  method  of  propagat-  the  sales  of  uew'  cars.  We  do  not  ■ 

le  average  wheat  crop  id  the  Lnit-  habit  will  inevitably  dl-  believe  that  the  sales  of  new  cars 


....  •  ,  ,  ,  ^  ,  ....  .  thn  ctrgwiY  ft-vr  Vienna  r..r»  nnA  frtF  flirt  coL-rv  rvf  o  I  —  - .  . . T  "T  V.  ..  porUUlVC  OE  IJIfllJUU  UJ.  pMfjmgilL-  me  SaiCS  OF  UeW'  CaCS.  WO  UO  UUI. 

indurtry  to  really  in  ab.so.utc  neeri  of  the  additional  »hc  street  for  hours  on  end  for  the  sake  of  a  feiA  minu-  jhe  average  wheat  crop  id  thc  Unit-  j^e  car  habit  null  inevitably  dl-  believe  that  the  sales  of  new  cars 
protection  which  it  is  seeking;  and  there  are  special  time-s.anng  or  convenience  for  .a  single  indiri-  i  ed  States  is  about  one-third  of  a  ton  miuinh  as  the  market  approaches  the  are  greatly  influenced  by  the  price 

reasons  for  treading  dcllcatclv  in  thc  matter  of  the  ^^e  most  extravagant  demand  tha.t  has  acre.  In  Alberta  thc  average  ex-  saturation  point,  but  it  will  continue  allowed  ou  used  cars  turned  in  for 

I  ceeds  a  ton.  ....  .  .  ....  ... 


butter  tariff,  because  it  tovolvc.s  our  whole  commercial  ..ever  been  made  by  individuals  for  the  saz-rifice  of  the 


Roderick  Andrew  McDon- 


relatlons  with  our  sister  Briti.sh  cominimitics  in  Aus-  Pcnerai  gooa  in  tranie  matters 
tralia  a'nd  New  Zealand — rclation.s  which  at  pic-sent  cities  like  .Montreal,  cannot 
afford  the  promise  of  a  much-needed  market  for  som  •  indefinitely.  It  to  no  part  of 
of  our  manufactured  products.  ■  i®*  Provide  large  areas,  at  poi 

If  the  Canadian  dairymen  can  c.stahlish  that  .\ustra-  '•*^®  'nc-comniodatic 

lian  butter  is  being  sold  for  export  to  Canada  at  prices  '*®'’*'  K^rage  space 

fffectlvely  below  those  which  prevail  in  its  ho'mc  market. ,  *keir  favorite  shopping  district 
they  would  appear  to  be  entitled  to  the  operation  of 
the  dumping  clauses,  even  if  tho  application  of  th'o.-.e  CoUpOflS 

.  'auses  were  to  lead  to  a  breach  of  thc  present  prefn-  ^  ^ 

rcntial  relations  with  Australia.  But  tho  matter  nerds  ;  j,-  used  the  same  system  a 
much  more  careful  scrutiny  than  would  a  propo.-al  to  ’  :f. 

apply  the  san^e  clauses  against  a  country  which  cT-.-nts 

It.s  110  special  tariff  favors.  „:,c;.nHtst  of  troorl.wtll-  ho  aa. 


general  good  in  traffic  matters.  It  is  a  demand  whieh.  nell,  another  missionary  pioneer  of  Vhich  may  be  called  the  introduct- 
in  cities  like  .Montreal,  cannot  continue  to  be  accorded  Nortlj  AVestern  Fanada.  beholding  ory  trade,"  there  i.s  prectically  no 
indefinitely.  It  to  no  part  of  the  obligations  of  a  citv  want  and  misery  so  e.harac.teris-  (jirect  competition  Ix-twcen  thc  new 
,0  provide  ,ar,,c  p.  „np.  Tto 


to  he  serviceable  for  a  good  many  exchange.  If  thc  supply  of  used  cars 
years  yet.  In  this  type  of  trade,  increases  ■without  a  corresponding  i 


which  may  be  called  the  introduct-  Increase  in  thc  demand,  thc  dealers 
ory  trade,  there  i.s  prectically  no  will  obviously  have  to  reduce  the 
direct  competition  Ix-twcen  thc  new  sums  which  they  allow  upon  them, 
car  and  the  second-hand  one.  The  and  a  larger  number  of  used  cars 
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1000%  PROFITS 

■were  mad*  by  Investors 
from  an  Investment  of  $320 
In  a  Company  manufactur¬ 
ing  Ginger  Ale. 

3Ve  believe  an  Investment 
in  the  shares  of 

Kelly  Dry — Pure  Juice 
Corporation 

offers  an  opportunity  eom- 
parabl*  to  the  one  men¬ 
tioned. 

Full  details  will  b*  gladly 
furnished  without  obliga¬ 
tion. 

Writ*  today  for  tho  prospectus 


of  the  year,  it  I.s  necessary  that  some  .adjustment  b.’  p,oyed.  A  private  corporation,  uot  having  access  to  fo't/torhim^waratoms?^  severing  tiller  W  the  soil  is  the  cor-  stcameirs  coiRd  be  used  ®>n  <to^on- 

made  to  provide  intomat.ionaa  funds.  This  is  now  done  nuhlir  fund*?  '^ets  alon*^  with  as  few  as  possible  !  derful  It  was  the  love  of  a  savase  civilizatlou  aud  progress  derful  Waud  waterway. 

i  ,  Tuc  puoiic  runas.  ^nets  ajon^  T\itu  as  toiv  as  possioie  |  derrui.  ll  ^as  tno  imcot  a  savage  ^  obsessed  with  tJie  desire  Grand  Canyon  Is  another  400  miles 

by  the  actUAib  shipment  ot  gozd.  II0T\e^e:,  as  theso  with  good  service.  One  wonders  how  many  j  angel  or  the  love  of  a  child  intelligent  peasants  of  of  water  transport™  Our  motor  cars 

Phipmento  usually  balance  approximately  over  a  year. .  le,,  .^,.ould  be  employed  in  Toronto  under  efficient  k  im  f’’®  know  that  out  here  In  the  we.re  ferried  over  the  river  and  w© 

the  actual  expense  involved  to  moving  the  yellow  metal !  .^atg  management.  There  are  many  splendid  men  I  r.aUw.trs.rtUeT  N'ort.hwi^t  to  the  rich-  had  | 

back  and  forth  between  .Montreal  and  New  Y'ork  c.in  be  serving  municipalities  and  governments  but  there  are  |  and  to  t.r.a.ns/omi  the  wild  prairie  fry '*e”ve ™^ven ''to  1he Ton”*' m^lfleont  rh^r  It  has  twenty-six  ! 


I  into  field's  xyf  goMeu  grain  and  moa-  how  can  this  be  when  feet  of  water  at  its  lowest  tldo  and  | 
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dent. 

George  ll.  Smith,  General 
Managrr. 
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Many  thousands  of  people 
are  availing  themselves  of  thc 
absolute  security  for  their  sav¬ 
ings  and  the  unexcelled  faci¬ 
lities  offered  by  this  time- 
tried  institution.  Your  ac- 
courit  will  be  welcomed. 

With  Seventy-two  years’  val¬ 
uable  experience  to  its  credit 
and  with  an  organization  ex¬ 
tending  from  fhe  AtJahlic  in 
the  Pacific,  the  “ranada  Per¬ 
manent’’  offers  you  a  financial 
service  that  will  fully  meet 
your  requirements. 

Head  Dfrite:  I 

J 1-18  Toronto  Street, 
Toronto  2. 


Bureau  of  Financial  Literature 


valuable,  for  the  accommodation  of  individuals  who  do  work  of  transplanting  hi.s  people  on'iv 


buyers  are  of  a  type  which  could  will 


uiiiiiiici  OI  wseu  i.aiBj  ('ompi  Irr.s  of  Sta  t  i.'sl  h'.''  a  i)d  .\  ii.i  ly."!  s 

to  he  se.rajiped.  The  >  of  seriirHio,s  for  RauKs,  Uankois,  ("or- 


DOt  tare  to  rent  garage  &pac«  near  Uielr  offices  or  in  from  the  congested  districts  of  Scot-  (at  this  stage  of  their  carei^r  a.s  car- 


lye  indiieed  economic  loss  will  probably  not  bn  I  porations  and  Individiinl  Invr.'UiT.' 


expected. 


;  land  and  Ireland  to  the  fertile  fields  owners)  to  purchase  a  new  machine,  and  middle-priced  ears  of  to-day  arc 
.of  Alb<^rta  He  was  launched  into  'phr  other  imporlant  market  for  superior  to  their  predoeessors  in 
t.h;s  mission  when  the  Great  lAar  second-hand  cars  is  the  garage  and  probably  every  re.spect  except  one. 
I  cursed  the  world.  Immediately  he  taxi-cab  scrvh’e,  in  which  the  used  but  that,  one  is  durability.  If  f.hev 
I  volunteerofl  and  as  chaplain  to  Fan-  oar  is  at  no  disadvantage  in  com-  a.re  kept  running  tip  to  the  very  last 


Uhere  would  be  a  lot  more  lucky  people  In  the  world  j.adlan  troops  went  to  the  front  and  1  pari.son  with  the  new  ©.'c.  he.cau.se  I  season  of  their  potential  life,  it 


l.-suin.?  a  Dail.v  Loii-r  rlov<)trd_  I" 
the  intcre.«*.a  of  traders  In  the  ,Vew 
I  ork  active  slock.'*.  -V  i  ccogniz'-d 
niith'^rity  on  the  Market.  .V  fived  in- 
.otitiition — Establi.shed  tSia.  lnlerev|_ 

ed  invc.'<tor.s  in.ay  receive  o'lr  Daily 
Market  Letter  for  their  personal  .iiiftc- 
ment.  c.oniplimentary’.  for  a  limit"'') 
period.  Addrc.s.'s.  S.  IT.  .laeoues,  Man- 
a.ging  Director,  =3  .lariet  Road,  \Vc>l- 


ii  they  used  the  same  system  .as  Lindbergh.  ;  rcm.ained  until  the  last  shot  was  the  constant  presence  of  expert  only  at  a  pretty  high  cost  in  main-  a.ging  Director.  =3  .lanet  Roy 

•c  !e  -r  !{•  ,  fired.  Then  he  came  back  to  fra, ns-  mechanicians  makes  the  meehanical  tenance  and  repairs.  If  they  .a.re  toctop.  Massachusetts,  U.S..\. 

You  don't  have  to  accuse  Lindbiir'eh  of  he, in-  s  nro  people  from  the  storm  buf-  deficiencies  of  the  u.sed  car  a  matter  scrapped  a  season  earlier,  no  great  ■  . ..=== 

^  *  e  o  li  iro  fpted  sborc-is  of  thc  Hebrides  to  the  of  no  importance  whatever,  ■while  the  harm  will  have  been  done. — I 

pugaudist  of  good-will;  he  admits  it.  I  i  . 


Not  Good  Enough 


Mr.  W.  Fallis,  president  of  tl^e  t'anadiau  Manu¬ 
facturers’  Association,  is  responsible  fqr  thc  state¬ 
ment  that  "the  great  rank  and  file  of  thoee  (Cana¬ 
dians)  who  have  gone  across  the  border  are  no  bettor 
off  th.nn  if  they  had  stayed  at  home”.  This  assertion 
lielongs  to  thc  class  of  statements  which  arc  reasonably 
safe  to  make,  and  equally  safe  to  deny,  because  of  thc 
wide  latitude  of  interpretation  which  is  possible  for 
some  of  the  terms  employed.  What,  tor  example.  Is 
liie  meaning  of  the  term  "better  off’?  Most  Cami- 
(iian.'!,  we  believe,  have  a  vague  but  profound  convic¬ 
tion  that  there  arc  certain  elements  in  the  social  and 
political  life  of  Canada  whieh  are  so  superior  to  the 
corresponding  elements  in  the  United  States  as  t'j 
offset  (at  least  in  any  well-balanced  estimate  of  life 
v&’itn  si  a  considerable  amount  of  economic  advantage 
.such  as  might  he  obtainable  by  emigration.  But 
varying  degrees  of  liberty,  justice,  cultural  opportunity, 
etcetera,  obviously  cannot  be  expressed  in  statistics; 
so  that  all  such  tcstimales  are  bound  to  be  entirely 
jiersonal  and  subjective. 

.Mr.  Fallis,  we  suspect,  was  not  dealing  with  any 
such  subtle  and  intangible  good.s.  He  probably  meant 
tliat  thc  average  Canadian  emigrant  to  the  United 
States  obl;rins  there  no  better  food,  bousing,  clothing 
and  amusements  in  exchange  for  his  labor  than  be 
would  to  Canada.  If  so,  and  if  this  conclusion  Is 


The  Toronto  market  to  hearing  the  tip;  "Buy  Walker's  , 
for  Christmas’’.  How  does  this  fit  in  with  Mr.  Hanna's  j 
ruling  against  liquor  advertising?  ' 

¥  *  ♦  V 

'Ihe  Wall  Street  Journal  expresses  the  opinion  that 
hand.s  rather  than  arms  will  reistorc  Europe’s  pros¬ 
perity. 

if  if  if  if  I 

At  Guelph  two  occupants  of  an  automobile  had  a  * 
narrow  escape  when  the  machine  was  driven  Into  a  [ 
locomotave  on  a  level  cro.«Eing.  The  auto  may  haver- had  j 
the  right  of  way.  j 

Former  iTemlcr  Drury  of  Ontario  .says  that  the  in-  j 
jecUoa  of  the  group  government  idea  just  about , 
w^e<■k6d  the  United  Farmers  of  Ontario.  Mr.  Drury  | 
should  know.  I 

Thc  same  newspapers  -which  report  a  blood-thir.stv  j 
quest  for  the  child  murderer  of  Los  Angeles  report  the 
acquittal  of  a  -A'ifc  murderer  of  CtoclnniaU.  The  only 
difference  appears  to  be  one  of  time  and  succe.ssfu! 
propaganda.  The  brutal  criminal  of  one  day  is  marie 
to  appear  tho  poor  victim  of  his  o-n'n  weakness  a  few 
weeks  later.  Unless  something  is  done  to  quell*  tliis 
organized  scmtimentalism  for  crime  in  the  United  States 
the  popularity  of  murder  as  a  method  of  revenge  pro¬ 
mises  to  continue. 


Inside  Stories  of  the  Street 


K^H.Kompfc&Co. 


Investments 


New  York  continues  to  express  its 
great  surprise  at  thc  manner  in 
-which  Canada  is  able 
NEB' YORK  to  buy  such  large 
SUKPRI.SF.I)  quantities  of  Internri- 
tlon.al  .Nickel  stof-k. 
.Several  New  Yo-k  hou.scs  are  get¬ 
ting  a  new  idea  of  what  sort  of  coun¬ 
try  Canada  is  from  the  standpoint 
of  wealth.  This  is  due  to  the  fact 
that  up  to  thc  present  time  they  h 
done  .so  little  business  witli  Canadian 
houses  that  they  Jiever  imagiued 
there  could  bo  such  buying  po 
here  as  has  been  shown  during  tlie 
past  few  months. 

In  .some  quarters  it  i.s  even  felt 
that  Canadians  have  bought  enough 
Nickel  stock  to  bring  the  coulrolltog 
interest  in  the  company  to  this  coun¬ 
try.  although,  of  course.  Ivitli  the 
wiile  fiuctmifion.s  tiiat  arc  occurring, 
ii  good  deal  of  buying  and  selling 
going  on  ;il|  the  time. 

In.stead  of  carrying  :i  great  pro¬ 
portion  of  l.he  stock  with  New  York 
houses,  Can.-idian  buyers  have 
lirouglit  the  stock  up  here  and  are 
handling  it  through  Canadian  banks. 
This  is  due  to  thc  fact  that  some  of 


I  the  largest  buyer.s  have  made  their 
i  commitments  with  a  view  of  staying 
1  with  them  for  some  years,  rather 
'  than  being  sa.tlstied  with  any  quick 
'  turu  in  the  stock. 


The  reports  of  large  bonuses  be- 
;  ing  paid  liy  brokerage  houses  are 
phacing  jobs  in  the 
I  ON  WAITLXG  financial  district  at 
LIS'l'  almost  a  premium. 

In  sovernl  c-asc.s 
I  houses  report  that  they  have  long 
waiting  li.sts  from  different  business 
interests  who  are  anxious  to  break 
I  into  thc  lirokerage  g.a.mn.  This  not 
,  only  includes  a  number  w  ho  want  to 
I  join  the  ordinary  staffs,  but  many 
■  who  are  desirous  of  acquiring  part- 
;  nership.'!. 

j  jilost  of  the  requests  for  partner- 
I  ships  come  from  people  who  have 
been  large  traders  and  in  such  ;i 
process  liavc  acquired  a  liking  for 
the  g:infr.  and  wouM  like  to  gel  into 
it  on  :i  real  busines.s  basis.  In  two 
.  or  three  instances  the  requests  are 
sufficiently  numerous  that  if  all  of 
i  them  were  accepted  Montreal  would 


bo  able  td  boast  of  bouses  with  from 
twenty  to  twenty-rfive  partners. 

Thc  last  couple  of  years  has 
sho-wn  the  greatest  Interest  in  the 
stock  exr.hange  business  that  the 
country  has  ever  seen. 

Several  local  brokers  state  there 
has  never  been  a  time  in  the  history 
of  their  business  w’hen 
M.tRtiESS  it  was  so  easy  to  get 
EASY  large  margins  as  has 
been  the  case  in  the  past 
few  months.  Whim  prices  got  so 
high  that  .some  of  the  banks  and 
many  local  hou.ses  were  a  bit  nqrv- 
ous  regai'ding  the  situation,  several 
firms  adopted*  a  policy  of  asking 
their  clients  to  margin  th'eir  ac- 
counto  to  a  mater-fally  larger  extent 
than  has  been  unusually  been  found 
necessary.  In  a  great  many  in¬ 
stances  brokers  reported  they  had 
little  or  no  difficulty  in  having 
clients  put  up  not  only  50  per  cent., 
bill  as  high  as  75  per  eenr.  as  many 
traders  were  just  as  anxious  to  save 
interest  chargc.s  as  they  were  to  af¬ 
ford  furlilier  protection  for  their 
accounts.  i 
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SAFE  INVESTMENT 

information  tcilh  repard  to  the  past 

Government.  Municipal  ^i»torv  current  opcraKons  and  future 
n  t-f.  j  t  j  prospects  of  Ontario  Steel  Products. — 

Public  Utility  and  Indus-  ..j  ^  Montreal”. 

trial  Bonds.  Ontario  Steel  Products  was  formed 

Selected  with  careful  reaard  f  «ananoque  Spring  & 

,  ,  .  ,  ,  ,  Axle  Company  and  the  D.  F.  Jone.s 

to  safety,  deixndable  income  Manufacturing  Company.  Limited, 
and  marketability.  both  of  Gananoque.  The  company 

owns  and  operates  plants  at  Gananor 
1!  rite  for  fAtl.  Chatham  and  Oshawa,  the  general 

products  consisting  of  automobiie 
springs,  axles  and  other  acce.ssories 
WAM^DM  parts;  also  spado.s.  .shovels,  tools 

riAINSv/Is  DIMJO.  variou.s  hardware  line.s.  As  at  the  i 

Investmant  Saeurttiea  ^  end  of  the  last  fiscal  year  capitaliTiation  i 
***Sontr^**'  Ontario  Steel  Products  consi.stod  of! 

•S  Sparks  Strt  Ottawa  $375,000  of  C%  first  mortgage  bonds, 

"*  $750,000  of  1%  cumulative  preferred 

_ stock  and  $750,000  of  common  stock. 

- — - - —  Dividend.s  on  the  common  stock  were 

_ inaugurated  on  August  16.  1920,  with 

a  payment  of  2%  4%  being  paid  that 
r  and  recommend  year  8%  was  paid  the  following  year 

^  nothing  during  1922,  3%  in  1923,  4'^f. 

llian  HvlIrA  .  FlpHrir  and  4%  with  an  extra  of  i% 

uiau  lljruiu  1905  and  1926,  while  the  is.sue  was 

nrnnrotinn  I  imitoil  basis  during  the  cur- 


Public  Utility  and  Indus¬ 
trial  Bonds. 

Selected  with  careful  regard 
to  safety,  dependable  income 
and  marketability. 

1!  rife  for  fAit. 


HANSON  BROS. 

Investmant  Seeuritiea  .  | 
IM  $t.  James  St.  S80  Bar  St. 


We  offer  and  recommend 

Canadian  Hydro-Electric 
Corporation  Limited 

6%  Cumulative  First 
Preferred  Stock 
(Par  rahie  $100) 

Price  at  the  market  to  yield 
over  6'Z 

INVeSTMENT  BONDS 
180  Sx  James  SraErx  MoNraeAi, 


fo  nre  iinoii  Informnflow  whfrh  TflTC 

FTXAyriAf.  Turns  fnir  nnd  hnt 

.vofiil  rii**  rT<*rf*iKr  #»f  o'nrc  In  Murh  Informof loo  TIIIO  KIXAN- 

ClAfi  T'T^IIgS  i(s'S(iyitio^  tin  roiNfK»Tisll»ni+y« 

InqiiirloM  must  lion**  tho  nnrt  of  fbo  writer  In 

order  lo  rreelre  xittentfon.  AiiM^^ers  thonahi  to  be  of  public  Interest 
ivlll  be  piil>li*ili^{|.  If  nil  nn«twer  In  not  of  i?ener»il  lntef«*Nt  it  will  be 
mniled  nrovide'l  Ktnmpod  *elf-julilrc<*efl  envelope  in  enelonei!. 

0^%lnff  to  the  Inrjte  rnimher  of  Inqiilrlen  rerelveil  nnd  the  time  re- 
qnlreil  fo  weeiire  the  Inrormntlon  In  eonneotlon  tvlth  n  c:refit  mnny  of 
them.  It  In  impoKMible  to  ;;et  nil  replies  In  during  the  week  In  which 
they  rre  rooelvcil. 

.All  lnqitirle«  nre  linn'tled  t%n  expeclltlonBly  no  pooolble  nnti  If  yonr 
nnower  Im  not  piil>1t*(?ir(l  In  on  enriy  Kmae  we  would  Knersent  yoar 
keeping  In  tourli  M*itli  the  pnii^e  In  order  to  find  the  reply  to  your 
query  when  It  nppesirs. 


They  Know  a  Good  Paper  in  Toronto 

Port  Arthur,  Ont. 

The'  Financial  Times, 

Montreal. 

Dear  Sirs, 

Some  time  ago  1  arked  Union  Trn.st  Cornipany,  105  Victoria  Street, 
Toronto,  about  a  firm  whose  stock  was  going  down-grade  pretty 
fast.  Seeing  that  the  stock  was  not  listed  anywhere  it  was  hard 
for  them  to  give  me  full  details  about  It. 

But  they  told  me  to  subscribe  to  The  Financial  Times,  and 
believe  me  or  not  they  knew  what  they  were  talking  about,  and  for 
their  service  I  thank  them  very  much. 

(Signed)  M.  S.  M . 


past  and  tho  better  news  on  sales 
since  is  helping  the  stock.  The  com¬ 
mon  stock  .should  do  m.atfTially  better 
in  the  course  of  the  next  two  or  three 
years. 

Massey — Sugar — Asbestos 

I  own  the  following  stoek.s:  — 

25  Massey  Harris  common  purchas¬ 
ed  at  39. 

25  Atlantic  Hugar  preferred  at  90. 

25  .Asbestos  common  at  37. 

/  am  quite  villing  to  hold  tiu'se  for 
anoiher  year  sinless  of  course  you 
'hhik  it  aih'sable  to  make  a  switch. 
I  seould  very  much  appreciate  your 
opinion. — "Ji.  C.  Subscribci-”. 

Prevailing  conditions  nppeir  to 
warrant  your  holding  your  Masse)  - 
Harris  stock,  which  you  purchased 
‘•■lightly  above  tho  current  market.  Thf‘ 
company,  which  carnol  npproximatrly 
?2.38  on  the  present  common  stock  in 
1926,  will,  it  is  expected,  show  mode- 
rately  larger  profits  for  the  year  wliich 
<’lo.sed  November  30th  i.ast.  It  is  un¬ 
derstood  tint  after  accounts  for  the 
year  are  m.-ule  up  action  wil]  ho  token 
regarding  a  dividend.  Opinion  diflJers 
as  to  whether  it  will  he  $t.60  per 
annum  or  $2.  The  latter  would  bring 
dividends  pretty  close  to  pre.^ont  earn¬ 
ing  power.  ICvcry  condition  points  to 


Essentials 

INTEGRITY,  Experience,  Fin¬ 
ancial  Stability,  World -wide 
Connections — place  them  in  what 
order  you  will — all  must  be  com¬ 
bined  in  the  organization  that  can 
give  the  highest  type  of  Invest¬ 
ment  "Ser  vice. 

The  NationrJ  City  Company 


I  rent  year.  dividends  pretty  close  to  pre.^ont  enrn- 

I  The  company  has  been  a  con.sistently  level.s.  However,  this  advance  at  the  b.aking  trade  In  Toronto.  Montreal,  Jng  power.  ICvcry  condii ion  points  to 
!  good  earner,  an  average  of  over  8%  present  time  can  only  be  ju.stified  by  Hamilton  and  the  Border  Citie.s,  with  better  timc.s  ahead  for  the  acricult'ir.al 
.on  the  junior  issue  being  shown  earn-  discotinling  the  future.  There  is  no  plenty  of  room  for  growth.  Ueliable  implement  indii.strv.  The  greatly  lin¬ 
ed  over  the  past  nine  years.  During  indication  that  there  will  be  an  im-  information  Is  that  dividends  will  be  proved  liquid  position  of  farinc-s 
the  last  fiscai  year,  a  period  of  keen  mediate  improvement  in  earnings  to  started,  probably  at  $2  per  annum,  in  should  serve  to  strengthen  the  liquid 
compettUon  in  the  Industry,  the  com-  iustify  it  by  increased  dividends.  Tho  the  near  future.  The  stock  looks  like  standing  of  Mas.scy-Harris. 

I  pany  was  enabled  to  show  earnings  pro'ptrties  arc  extremely  valuable,  and  a  safe  purchase.  Atlantic  Sugar  preferred.  Tt  will  be 
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of  7.7%  on  the  common  by  reason  of  ^*11  evontua-lly,  wo  believe,  justify  the 
lncrease<l  demand  for  the  products  of  pi’osent  and  higher  prices  for  the 


Cosmos — Arnolds 


standing  of  Mas.scy-Harris. 

Atlantic  Sugar  preferred.  Tt  will  be 
recalled  that  at  the  time  of  capita’ 
reorganix.ation,  when  the  old  current 


I  the  plants,  both  automobile  parts  and  stock.  But  it  is  quite  possilde,  and  j  j  been  subscribing  to  your  pa.  debt  of  the  company  was  funded,  iiro- 

I  hardware  line.s.  Directors  recently  even  probable,  that  in  the  interval  p^,.  djfont  „  year  now  and  already  vision  was  made  that  no  divideiuU 

authorized  additions  to  plants  at  Os-  ihere  v/ill  be  declines  in  keeping  with  made  some  modest  profits  on  .should  l)c  paid  until  the  genor.al  nior;- 

!  hawa  and  Gananoque.  the  general  trend  of  the  marlset.  Cosmos  rnm.ntnn.  Is  this  stork  xtUl  a  I  ensrp  bond??  niitsrtnn/lintr  vt-om  mriurvwi 


j  hawa  and  Gananoque. 


Cosmos  common.  Is  this  stock  still  a  gage  bonds  outstandin.g  wore  reduce  d 
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A  BELT  FOR  EVERY  PURPOSE 

Palleys— Saws— Mill  Supplies 

N.  SMITH  BELTING  WORKS 


I  A  few  weck.s  ago  directors  of  Ontario  reports  in  connection  with  market  (28)  oris  it  likely  to  $3,000,000.  A  con.-^idernlr^  prepor- i 

Steel  Product?  made  public  a. plan  of  nave  included  a  rumor  that  rcac.h  a  lotoer  level  in  the  next  few  tion  of  these  have  been  n'tir<^J  already  , 

capital  reorganization,  since  approved  Cornpany  is  buying.  Another  fnonths.  and  in  view  of  the  good  carnin;;- 

by  shareholders  at  a  .special  meeting,  o!'  operators  opinion  of  power  of  tho  company,  the  time  .should 

which  provided  for  the  issuance  of  4  bought  enough  of  the  stock  to  Arnold  Bros,  common  for  a  pull  of  V>c  near  when  dividends  on  tho  i>rc- 

.  new  shares  of  no  par  value  common  American  control.  Then,  too,  tj^ree  years.  I  didn't  .see  a  re-  ferred  can  l>e  re.-umed.  K.trnings  la.st 

stock  for  each  $100  par  value  shai-e  ,  announcement  <)f  I  resident  Coo-  company  in  your  "Analy-  year  were  equal  to  $5  52  per  .share  on 

held.  The  preferred  stock  was  also  n.  billion  dollar  war.ship  pro-  of  food  stocks”  of  Hov.  4  is.sue.  A  the  78,889  common  shares  of  no  par 

!  offered  in  exchange  on  the  same  basis,  cau.sed  much  speculation  as  broker  writes  that  the  ptospects  for  value  now  outstanding.  This  was 

i  As  a  result,  capitalization  of  the  com-  ,  *1  demand  for  nickel^  for  the  ma-  future  arc  very  bright  and  is  of  the  pretty  good.  The  company  has  done 
pany  now  consists  of  60,000  shares  of  nufacture  of  armour  plai.e.  !  opinion  that  anyone  in  a  position  to  well  this  year,  but  it  is  not  known 

no  par  value  capital  stock.  The  bal- 


nufacture  of  armour  plate. 

¥  ¥  ¥  ¥ 
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The  Equitable  Securities  Corporation 

J.  L.  MeSWEES’EV,  I'rrn  l-  i!  Limited 

1.'52  St.  Jainc.s  Street,  'To'itreal  MAin  ‘i611-A- 


invest  in  this  stock  and  hold  over  a  yet  whether  its  record  will  l>o  shown 


ance  sheet  of  the  company  is  a  .strong  I  Canners— -Seagram  —  Northern  ftf  three  years  the  sxUue  j  to  be  as  good  as  hast  year. 


one,  with  a  surplus  of  $491,143,  equiva-  Ralr  '  shares  •will  in  all  probability  While  it  had  been  more  or  less  gen - 

j  lent  to  alKtut  8.25  a  share  on  60,000  Bakeries.  double  or  treble  in  value.  orally  understood  early  in  the  year 

shares  of  capital  stock.  At  the  .same  ^  shares  of  Canadian  Can-  Kindly  cribicizc  this  and  give  me  as  that  results  of  Asbestos  Corporatior 

I  time  reserves  of  $659,373  are  show-n,  bought  at  $79  per  share  on  the  much  information  as  pos.sible  about  for  1927  would  show  a  very  sub.stan- 

while  current  assets  of  $1,120,169  and  articles  J  read  in  your  pa-  capitalization,  etc,  since  the  stores  of  tial  growth  in  profits  over  those  for 

current  liabiUties  of  $140,200  leave  net  A.  Martin.  Ltd,  were  acquired.  —  1926  there  now  appears  to  be  a  feeling 


working  capital  of  $979,969.  Toronto  market  ye.ster-  -'Lucky  Strike”. 

.  •  .  'f'ly-  /c/I  bark  again.  Would  like 

With  the  promise  of  maintenance  of  ,.„gy, 

you  think  about  my  .sell-  '  . 


I  in  some  quarters  that  veiy  little  chan- 


Cosmos  Imperial  earned  at  the  rate  S'®  will  be  revealed.  Judging  by  ro¬ 
of  well  over  $2  per  share  per  annum  Pofts  with  regard  to  production  of  the 


prosperous  industrial  conditions  in  the  ,•*  .hnniu  mnr-h  ns  m-  -hnunr  si  per  snare  per  annum 

Dominion  for  some  time  to  come  the  on  the  common  stock  in  the  six  months  corporation  during  the  year,  and  also 

st^k  oMhecompLyTouldTp^a^^^^  Wro  c  ,,o«  „6o„f  Sca.orarit.j.  but  saui  a  ended  December  31st  1926.  and  is  c.x-  Prices  obtained  for  its  pioduct.s.  it 
fo^sdltie  an  mmoh^c^  f^^  V  show  close  to  $3  earned  for  "ould  appear  that  if  profit-s  are  not 

rSd  over  a  ^ri^  o?  year?  Auto-  Vn  1927.  The  company  ha^  a  good  gen-  '^’’own  considerably  higher  it  udll  l>o 

Lbi  e  reg[stra?onri?t?e  Domi^^^^^^  50  s/i.a res  a f  20  Also  had  a  Up  from  eral  busine.ss  in  high  grade  heavy  >^®c^u«®  <lircetor.s  have  decided  to 

mobile  registrations  in  tne  Homimon  „  Toronto  broker  to  buy  Northern  cotton  fabrics  and  nrettv  well  con-  '"o.ke  generous  appropriations  Ix'forf 

have  shown  substantial  annual  growth.  .i,„  cotton  raorics,  ana  prciij  wen  con-  . 

and  dcmajid  for  the  company’s  pro-  *’*  trols  busine.ss  in  paper-m.akers  felt  for  •‘Showing  operating  re.sult.s.  The  year 

dSs  f^  this  dir?tiorshoum  sh?w  *”.^'’7'''^//'”*  paper  mills  in  Canada,  which  business  3  3^20  »>eing  an  organization  period  the 

aucts  irom  tnis  airection  snoum  snow  rega.rding  Northern  Bakeries?  flow  ,  „ro^in„  substantially  The  com-  company  naturally  was  opera 

steady  future  expansion.  At  the  same  ,coi/Zd  you  consider  it  on  a  margin  substantially,  me  com  ,  .  ..  p*- 


A  Complete 

JL 

Printing  Service 


time  business  in  the  hardware  lines 
of  the  company,  both  domestic  and 
export,  should  undoubtedly  improve 
considerably  during  future  years,  and 
with  the  sound  and  progressive  mana- 


rrga,nt>ng  Jkortnern  Bakeries?  How  growing  substantially.  The  com-  company  naturally  avas  operating 
would  you  consider  it  on  a  margin  pgny’.s  working  position  is  .secure,  under  severe  handicaps  both  as  re- 
biri/-  ‘  8.  K.  P.  ^  Management  want  to  build  up  sub-  S'urds  operations  and  marketing.  Tlic 

You  have  a  nice  book  profit  on  Can-  '  stantial  liquid  surplus  before  committ-  current  year  however  has  seen  the 
adian  Canners  preferred.  Doubtlc.ss  ing  themselves  to  dividends  on  the  establishment  of  sound  economic- 
yqu  arc  familiar  with  plans  for  reca-  common.  At  the  current  price  Cosmos  these  lines,  while  the  inar- 

pitalization.  The  chief  merit  of  these  common  looks  attractive  for  a  hold.  1^®*  asbestos  has  showrn  a  very 


gement  combined  with"  'up-to-date  P’^alization.  Thcohiefmeritofthe.se  common  look.s  attractive  for  a  hold.  «®*^  asbestos  has  sho\vn  a  very 
plant  and  equipment  prospect.s  for  the  standpoint  of  preferred  Arnold  Brothers.  During  the  sum-  favoral.le  cxpan.sion,  both  demand  and 

company  appear  bri'-ht  shareholders  is  tiiat  some  day  the  con-  mer  months  when  the  Martin  chain  of  average  soiling  prices  having  lieeii 

■  w  version  privilege  of  the  .second  pro-  stores  was  being  remodelled  to  fit  into  con.sidcr.ilily  higher. 

Although  no  intimation  has  been  forred  into  common  will  probably  be  tho  Arnold  system,  busine.s.s  naturally  *^^®  ^’SPht  of  future  pro.spccts  for 


Altnougn  no  intimation  has  been  forred  into  common  will  probably  be  tho  Arnold  system,  busine.s.s  naturally  *^^®  ^’SPht  of  future  pro.spccts  for 

NCUITII  nriTIUr  UfADVC  dividend  valuable.  The  company  has  good  wa.s  not  .so  good,  and  directors  decided  corporation,  it  seems  to  us  tli.T 

.  ulllllll  jlKLI  liltl  If  Ulm J  I  f which  will^l>e  inaug^uratcd  on  nianigement  and  is  lieing  operated  on  to  defer  last  quarterly  payment  on  pro-  the  common  .shares  constitute  a  very 

,oo  i.e  14.)  x-a»ir  UT  TAnniVTn  9  '  i  Virtue  of  the  fact  jj^sis  tiiat  in  time  should  bring  sub-  ferred  stock.  Busnness  of  the  company  attractive  hold  over  a  period,  and  we 

138-140-14-  lORK  8T.  TOROJfrO  ...i  that  the  dividend  on  the  preferred  rdantial  returns  by  way  of  profits.  this  Fall  has  shown  consi.stcnii  and  think  that  you  would  bo  ill-adyiscel  to 

!  •'^tock  w'as  7%  it  may  be  assumed  that  you  will  be  pleased  at  having  bought  good  increases,  and  it  is  nnder.stood  ^  holdings. 

!  ®h-J^®  *2  a  share  at  lca.st  will  be  c^agrams.  as  already  yon  have  a  fair  next  preferred  dividend  will  be  paid  •’f  ¥  V  .V 

fixed  for  the  annual'  dividcntl.  Tins  ivook  profit.  The  company  is  expected  when  due.  Pi!snrr  BoCK*. 
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Williams,  Partridge 
&  Rapley,  Limited 

171  ST.  JAMBS  ST..  MONTREAL 


willj-epresent  an  incrc.ase  equal  to  -,4,  to  .show  around  $3  oarnrd  for  the  pa.st  Considering  the  fact  that  Wood,  J  rrcen  11  y  purchased  20  shares  o 
on  the  old^  $100^par  common  stock.  year.  A.s  the  ariiclc  referred  to  In-  Gundy  and  Company  arc  interested  piisucr  Beer  at  $6  u  share.  As  J  an 

^  ‘  ,  .  dicates,  the  cash  position  of  the  com-  in  the  comp.any  (they  handled  the  unable  to  find  any  slaientent  in  tin 

IMorthem  Bakenes.  pany  and  its  standing  with  respect  to  bond  financing),  and  the  favorable  cunent  Market  Itepnri.s  l  slvill  he  gin. 

Would  you  please  let  me  have  yoii-r  liquor  Inventories  is  favorable.  Sea-  basis  on  which  chains  operate,  the  if  y,,u  will  kindly  give  me  any  infor 

opinion  of  Northern  Bakeries  for  a  grams  should  do  liottor  within  a  rea-  outlook  appears  good  for  Arnold.s.  The  nialinn  you  may  hare  regarding  He 


Pilsnftr  Beer.  | 

7  recently  purchased  20  shares  of  ij 


Northeni  Bakeries.  pany  and  its  standing  with  respect  to 

Would  you  please  let  me  have  yoii-r  liquor  inventories  is  favorable.  Sea- 


Gundy  and  Company  arc  interested  7>i/s„cr  Beer  at  $6  a  share.  As  I  am 
in  the  comp.any  (they  handled  the  u/iat/ic  to  find  any  staiement  in  tin 


business  man  (on  margin).  sonablo.  time.  company  has  $1,300,000  bombs  and  $1.-  standing  of  this  company  and  its 

Appreciation  is  my  primary  object.  Northern  Bakeries  has  .shown  very  011,500  preferred  .stock  outstanding,  future  itro.spccls.  _  N.” 

Do  you  think  $40  to  $41  uyiuld  be  substantial  growth  in  business  and  be.sides  81,500  shares  of  no  par  com-  Bogavding  Fiisner  Beer  I’l-efcrred,  it 

a  good  price  to  buy  it  at?  Or  would  profits  since  control  came  back  to  Can-  mon  stock  outstanding.  The  W'or.st  .seems  !o  us  tiiat  theio  is  a  coiusiiU  r- 

you  suggest  any  other  low  priced  com-  ada.  It  has  a  good  stronghold  on  the  news  on  company  was  out  some  time  alilo  Jegico  of  specula,  ion  in  coniuc- 


compnny  has  $1,300,000  bombs  and  $1,-  staadiar/  of  this 


Northern  Bakeries  has  .shown  very  011,500  preferred  .‘rtock  outstanding.  pro.vprcti.  —  "F. 


mon  stocks  in  preference? — ”0.  J.  B.” 

We  think  that  Northern  Bakeries  at 
'  the  price  you  mention  is  a  good  bu.si- 
j  ness  man’s  -speculation.  Tho  company 
I  is  rounding  out  its  business  and  in- 
'  crea-sing  its  sales  in  all  of  its  plants 
j  .and  should  give  a  very  good  account 
,  of  itself  over  the  next  twelve  months, 
i  Interc.sts  close  to  this  company  re- 


^  I  tion  with  tills  .stock.  'I'ho  company  i."- 

- - - -  .  I  engaged  in  importing  from  Boh  nr  a 

A  ITLT  y  W  m  m  bottling  in  this  country  a  liee.i 

A  W OTYlQfl  S  Investments  ^  "f  "  "  f  cons  l  a,,, y 

higher  prices  than  most  of  the  domes-  I 

Conducted  By  a  Woman  For  Women.  tic  becr.s.  up  to  date  it  is  understoexi  | 

-  ■  "■'■■■  '  . .  '  '  -  "■  I  that  sales  have  lieoa  on  a  favora'.dt 

Doubtless  a  brief  oiiitHne  of  what  |  e..s.tablishes  the  soundness  of  the  ’n.ke  some  time  yet: 

„  _ _ _ _ .  rr. _ .  _ i,.  nrinoirvia  o..«  1°  dctcriuino  whetlier  this  demand  is 
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Canada 


tho  -Mnythern  Bnkprie<!  woman  siuoscripcr  asKs  aiKJui.  i.it  pression.  and  indeod  experience  has 

■  This  oompaAy  deals  in  the  necessity  ■'idvl.sabimy  of  buying  .some  shares  proved  that  for  investment  trusts 
of  life  and  has  an  assured  market  for  of  Canadian  General  Investment  Properly  managed  there  are  no  ‘  bad 
its  product.  Trust  Company  as  an  Investment.  times  and  no  good  time.s  as  such. 

4:  41  1^  On  account  of  the  strong  manage-  They  are  a  means  of  getting  tlie  be.st 

J'aM  r' Antral  FlAftnA  mcut  behind  this  comp.any  the  shares  results  from  all  conditions  and  aver- 

l,an.  general  uecinc.  considered  as  an  attractive  aging  returns  for  the  benefit  of  the 

I  have  shaires  in  the  Canadian  Gen-  investment  trust  is  investor  through  .all  kinds  of  fin.an- 

cml  Electne.  Is  it  a  good  security.  organization  by  means  of  which  ci-al  and  industrial  weather. 

Why  has  the^  stock  ep  so  ow.  a  {jjp  f„ods  of  many  investors,  whether  It  is  a  well  known  truth  that  se- 


!  of  life  and  has  an  assured  market  for 
its  product. 

*  H-  !i-  H- 

Can.  General  Electric. 

I  have  shaires  in  the  Canadian  Gcn- 
I  cr'iZ  Electric.  Is  it  a  good  security? 


class  of  goods  does  the  company  ma- 
I  nufacture? — "B.  B.”  , 

I  Canadian  General  Electric  is  an 
I  investment  of  the  highest  grade.  The 


set  market  for  the  i.s.sue.  a 

4^  ^  4*  4^  I  ,1 

Teck. — KirkLtnd  Lake — Capi-  1 1 
tal  Rouyn.  |  1 

IV ill  you  kindly  favut  me  leith  you'  I  ' 
opinion  on  the  following  mining  1 
stocks: — Teck-Unghes,  Kirkland  l.iiki  [ 
and  Capital  Kuuyn. 

Would  you  consider  a  purrha.se  o.,  j 
400  shares  Tci  k-ll ughes  a  g  >od  buy  a  i  4 


in  large  or  small  amounts,  a.re  joint-  curities  of  one  class  .are  at  certain  ^jqq  shares  Tcek-Uughcs  a  g  nn 
ly  inves-ted  in  a  wide  variety  of  se-  periods  depressed,  while  securities  the  present  price  — ‘JF  i:  C" 
curiiies.  In  this  way  both  princip.a!  of  anotlier  cl.ass  are  buoyant,  and  .  .v  .  n-  / Vr 

and  income  of  the  combined  c.npital  th;\t  securities  in  one  country  may  .  market  for  Teck-Hughes  lia 


.  .  I  iiiuoHie  <)L  lilt’  euiuDiiitfu  v.iiJiiai  lu.ii  M-vuriLiv.''  m  wiiti  vi/uiiLiy  iiiuy  i  ,  ...  Ml 

com^ny  supplies  y®®^  c  mar  e  I  protected  by  far-reacliing  distri-  be  low,  while  securities  in  another  M 


r^n/  and 

//O  SAFETY 
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I  in  the  Dominion  wMth  numerous  ne- 
I  oessities  in  the  way  of  electrical 
!  equipment,  motors,  etc.,  and  in  tho 
'  light  of  the  current  promise  of  con- 
'  tinuod  favorable  industrial  conditions 
!  in  the  Dominion,  expansions  in  opera¬ 
tions  in  the  immediate  future  .seem  in- 
!  evitable.  Tlio  co^mpany  is  an  c-xtromcly 
I  well  managed  one,  and  is  a  subsidiary 
of  the  General  Electric  Company  in 
the  United  States,  one  of  the  outstand- 


hution  of  risk.  Thron.gh  cemprehen-  country  are  relatively  high.  The  de\ doping  inlo  one  of  the  gre..U;:!  |r 
I  sive  research  and  skilled  manage-  facts  underlying  these  conditions  the  North  coiiiitr\-.  'i  lie  six  j  j; 
mont.  an  investment  trust  invo.sts  :i;-e  better  knowm  to  those  In  char.ge  pi'onii.sc  to  ad(,  | 

and  roinvests  tho  capital  entrusted  of  an  investment  tni.st  tlian  they  can  millions  to  ore  re.si  rv  '.s,  as  ort  |d 

to  it  in  such  a  way  as  to  assure  a  nossihly  be  to  private  individuais.  or  Ih'Iow  1480  Iret  are  wale  ami  oi 

depondaliie  income  and  to  realize  ea-  ind''c-d  to  most  other  institutions.  l  ^^®  uni'.e  is  exeeediii.gli  1^ 

pital  profits.  Its  canital  is  raised  by  Bj-ond  buying  connections  permit  the  ®‘''*’'  Ui'-’'l'ietK)ii  and  pr^uit.s  have 
tiie  sale  of  its  .shar.'',s,  and  generally  trust  to  purcha..«e  advantageously  biounted  .sliaddy.  lucre  a- ed  dividind 
of  its  bonds  as  well,  to  tiie  goacral  in  depressed  markets  over  a  wide  pi'e’Ay  wnl  assued.  Teck- 

nublic.  ran,ge.  A  careful  statistical  analysis  Gughesds  a  giK>d  .stock  to  buy  into 

In  England  the  Investment  Trusts  of  thousand.s  of  securities  results  In  sUay  with,  irrc.-,pretivo  of  po.ssible 
are  popular  and  have  solved  the  the  placing  of  orders  for  those  com-  ‘“‘'•p''®'  f  avtiiation.s. 


depondaliie  income  and  to  realize  ea-  ind''c-d  to  most  other  institutions, 
pit'll  profits.  Its  canital  is  raised  by  Bj-ond  buying  connections  permit  the  j 
tiie  sale  of  its  .shar.'',s,  and  generally  trust  to  purcha..«e  advantageously 
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w'Uv  the  popular  and  have  solved  the  the  placing  of  orders  for  those  com- 
world.  The  pr  ep  e  prohUm  of  giving  investors  generally  naratit ely  few  that  are  found  eMgiblo 

stock  has  not  participated  m  recent  •  mv  .^t  wHeo«  tuo.w  th^ir 


A  careful  statistical  analysis  Uughcs'is  a  giK>d  .stock  to  buy  into 
and.s  of  securities  results  in  sUay  with,  iri'C.-,p.;c;tivo  of  po.ssiblc 
ing  of  orders  for  those  com-  ‘“‘'•p''®'  fnictuation.s. 

Iv  few  tiiat  are  fou.ud  ftliisrihle  Kirkiai.d  Lake.  —  Actinl  ore  rcscr- 


stock  has  not  pai  cipa  c  in  rcce  adv.entage  of  the  utmost  security  for  purchase  at  prices  less  than  their  ®^  ppp®  ^hi  not  wa.rr.ant 

buoyant  markc  s  o  any  groa  ex  -i  j  share  of  intrinsic  worth,  and  generally  below  currout  price.  Neverihclo-s,  it  luts 

is  doubtless  the  fact  tiiat  the  issue  i.s  '  —  .  .  ,  „ 


is  doubtlcas  the  ae  ^  la  c  ssue  is  J.pf^,rns.  The  central  idea  the  prevailing  market.  A  dependable  ^he  .slionge.st  Imards  of  a  ly  niiiie  in 

a  strlctlj  investnien  one,  .®'  "  ^  ^  of  tlin  Inve.stmcnt  Trust  is  to  give  soui'ce  of  profit  re.sults  from  this  *-^Puda.  'ilio.se  poopio  luld  mu.li  o: 


clo.sely  held,  and  with  very  little  stock 
ever  appoaring  on  the  market.  , 

Sfi  ^  h* 

Internatioi.al  Nickel. 

Would  be  kind  lUioiigh  to  forwa''d 


rvorybody  who  .is  a  sharelioider  in 
the  'i'rust  Hint  insuronce'  against  io‘=s 


•aontir'inl  supervision,  and  Inteilligent  *^‘®  f'tuck,  ami  tlie  .•.am 
sale  and  repurchn.s'e.  Though  to  ail  ^rols  Beaver  l.oii;  olnLttoil 


and  thii.t  certainty  of  a  return  which  intents  ard  purpo.-c.s  the  trust  buys 


comes  from  a  wide  diversification  of 
investment,  'rhere  is  still  another 


«s  your  informalioa  on  the  inleriM-  pj.j,.,p'p;,f,  implied  in  the  investmoni 


■■or  inv  tinen't,  it  nevcrtheilesis  is  in 
‘hose  ways  continaially  rcaii.zing 
rofits  on  the  discreet  turnover  cf 


its  treasury  sor.ic  ’i.lOO.oOO  .-liare 
of  G.Ooo.out,  .sli  .its,  par  -H.  'i  lie 
lilt  is  tlial  llie  ri.a  .ng  .sup,il,)' 
stoik  is  .s.  a.  'i  1.0  mine  fi  d 


tional  Nickel  Company.  We  winit'i  and  one  equally  important.  Tt  part  of  its  ho’dings.  The  inve.stmc'nt  '‘■‘'i' 

like  to  have  your  opinion  of  the  com-  i^  to  p;ivj;  to  ail  sha’rhoiders  the  'nconie  of  the  trust  is  nevertheless,  euauhmeat 

mon  stock  as  a  speculative  investment,  niost  anin’.e  guarantee  of  thorough  ba..oau.sc  of  the  wide  divor.sity  and  ®[*-  From 


Ill'll liaicat  iiadl  IXut 


From  1800  li 


-"Bank  Manager”. 


tatistical  and  expert  knowledge  naluro  of  its  seciirities,  independent  ®*‘'^’®®‘®bt  was  ;  h  irt  betweea  20ii  a;  i 


■Vt'o  would  call  International  Nickel  i)Q;jig  applied  by  a  tralued  staff  and  for  tlie  most  part  of  market  fluctua-  f®®’-  At 


an  attractive  speculative  investmoni  t).,  re-'^ponsihlo  hoard,  to  ever.v  lions. 


300  foot.  At  2475  fc'cl  llie  eariehai.  a: 
almost  doubled.  .\  winze  i^as  Iko.i  ;ai 


,iblc  <•’  ''•opa  t!ii:;  up,  iK'W  oi'C  •  at  504  ft.  di'iith  and  the  400,  500  and 

ill  abundance  i.s  noeei.-ni'y.  i  6;,o  ft.  level?  to  he  opened  up  this  year 

:?cr-  ''api'-aJ  Bouya  lia -  lia J  favoralto  re- j  nni  doeiicr  lovol.s  down  to  1.000  feet, 
tl]j.  .'"..its  from  its  (lcvelo;i  n  lU:?  so  far  and  i  wiiero  .good  ore  has  tieen  indicated  by 
one  ‘'ep'o-S'cnu?  j  fair  mining  spi.-eulatiuii.  drills  .promi.ses  to  add  greatly  to  phy- 
0  i,i  .sical  a.,'‘.s  ts.  Norau'da  in  good  time  will 

1  Nr'r.r.ytLA  r.lL.C^.  diaw  icvenucs  from  its  own  ores,  cus- 

■oii-  I  own  50  '  'V  fT.'iO.  tom-?  ores  and  from  its  largo  invest- 

ill  F  am  enile  I  '.'P',,//  to  h  '  I  thi.s  for  ments  i.i  its  two  lii.g  snlysidiaries.  No- 

,,u.  n.  so  r;  .)■  i  ridi  looks  good  to  hold. 

1'.'.  it  e  I  )  v'e  a  '  eh  j  •■.  ^  ^  ••  ,• 

.oi's-i-’m,'  I  Circulation  of 

''CCCTeC'.'.  cCiCe  L-dS'lnniiclalElntrs 


'unild  Ik'  is  o  I'.'iri,',' 
v  c'.mc'.'iiti'ati  r  will 


Ill  tne  aoiv  ye  ir.  ]  t 
tiuiit  1  ids  winter  I  1) 


Linricaiitinifs 


The  Financial  Times  reaches  a  i>roius  m®'®  wn 
class  of  people  who  are  interested  for  lo*'®’’' 

and  able  to  buy  Investment  securi-  be  that 

of  Nickel  will  cor 


Where  there  are  opiKirtunitros  fm-  tgjy  binding  upon  them  and  which  becoming  quite  numerous,  and  It  Is  mine  i.s  lots  of  now  ore.  If  tho  im-  a  loss  on  Noranda.  under  the.so  condi 

profits  thoro  will  always  bo  opixirtu-  enaiire'  thus  diversificatiO'n,  this  thor-  to  tho  management  of  these  Invest-  provement  at  2475  holds  or  bettor.?  tlons. 

iiiiie.s  for  loasos.  ougliness  of  .selection,  and  the  share-  ment  Tru.st  Companies  that  an  in-  itself  on  four  or  liave  more  levels,  even  Noranda  and  Its  .stib.sidiai'ie.s  com 

It  may  be  that  the  pro.sent  odvaneo  hollers  get  the  full  benefits.  The  vo.stor  must  give  the  most  careful  higher  prico.s  than  2.75  may  be  justi-  bined  have  ore  ie.?ei'ves  approximat 

of  Nickel  will  continue  to  much  higher  history  of  these  institutions  definitely  attention.  fied.  The  mill  is  producing  profitably,  ing  $50,000,000.  Noraivda  is  getting 
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ADDITIONAL  EVIDENCE  OF  SUPERIOR  SERVICE 


309  New  Subscribers! 

individual,  subscriptions  to  The  Financial  Times  were  receivecj[  by  mail. 
November  also  had  its  flow  of  spontaneous  testimonials.  Only  a  few  of 
them  could  be  included  with  others  received  this  year. 


Bought  Asbestos  at  20 

l.anoraic  St.Ttiun,  Qiic..  Oct.  IS,  1  327. 
The  I'iiianoial  Time?. 

1  houpht  A.xbeetos  common  upon  voiir  ,a(t- 
vlco  at  20.  I>,i  you  advise  selling  now  ? 

(Signed)  J.  F.  I, . 


Profits  on  Nickel. 

Carbonrar,  Nfld.,  (,)i:t.  10,  1327. 
The  I'jnancial  Times. 

Your  continued  recommendation  of  Inter- 
netional  Nickel  last  Spring,  perh.ips  more 
I'orrectiy  la.st  late  tt'inter.  result'-.]  in  mv 
'"lying  the  stock  at  11  and  selling  at  5.’. 
giving  me  a  band.some  profit  of  32.000  on 
tlie  ;inh  .-.liarc.s  I  ha, 1  -Thank  you. 

(Signed)  .1.  n . 

Y-  ,  Y-  -y-  •¥ 

Doing  Good  Work. 

Winnipeg,  Oct.  1  7,  1327. 
The  I  inancinI  Times. 

I  greatly  appreciate  your  letter  of  th*  lli'i 
in.it.ant,  goo,)  work  is  Iieing  ,I,>i)e  by 

eff,,rt,s  t,>  stamp  "Ut  .such  concerns. 

-lon.MKK  n.\NK  MANA'JIin." 


Bought  Brazil  Below  30. 

Nov.a  Pcotia,  tlet.  17.  1327. 
The  r'mancial  Time.?. 

\  few  yenrs  ago  1  bought  llrar-ilian  in  the 
i'^■enties,  .an,l  oti  acer,unt  of  the  advn-e  of- 
fi-rcl  in  y,,iir  "llml.s  to  Invest, ,rs’  page  I 
am  .still  holding  it 

(.-Signed)  A.  S.  T . 


Read  One  Copy — Made  $2,000. 

Copper  Cliff,  Ont..  Oct.  «,  1327. 
The  I'inancial  Titne.s. 

Years  ago  ]  used  to  subscribe  to  The  Fin¬ 
ancial  Timc.s.  but  .somehow'  let  my  subscrip¬ 
tion  lapse. 

The  other  day  a  friend  dropped  in  with 
>oiir  paper  and  I  asked  him  to  let  me  peruse 
it.  I  re.ad  the  items  on  Cosmos,  Albert.a 
Pacific  and  King  Kdward  Hotel,  and  th» 
next  morning  purehased  one  hundred  each 
for  I  considered  them  undervalued,  if  your 
e.stimate  of  pro.sent  earnings  was  correct. 
To-day  T  have  paper  profit.?  (which  mean 
nothing  tintil  cashed)  of  $2,000. 

Th'  least  1  can  do  is  to  subscribe  to  The 
Fin.ancial  Times  and  thank  you. 

(Signed)  J.  C.  C . 

•e  ■•{■  -Y  * 

Of  Very  Great  Value. 

Killiney,  Ireland,  Sept.  20,  1327. 
The  Financial  Times, 

I  should  mention  that  I  find  yotir  paper 
of  very  great  value  as  I  have  some  Canadian 
holdings. 

(Signed)  ?.  C.  Tt' . 

¥  ¥  ■•{■ 

Advice  That  Pays. 

Magog,  Sept.  S,  1327. 

The  Financial  Times. 

1  thank  you  very  n.uch  for  your  very 
prompt  reply  to  my  inquiry,  and  intend  to 
.ei't  on  your  suggestion  at  the  earlle.st  mo¬ 
ment.  a.s  I  have  found  by  experience  that  it 
pay.s  to  follow  "Financial  Times"  advice. 

(Signed)  M.  10 . 

¥  ¥  ¥  ¥• 

The  Road  to  Wealth 

\Vinnir>eg.  Man.,  Aug.  2nd,  1327. 
Tl,e  I'lnaneial  Times. 

I  have  t>iir,'liaseci  The  Financial  Times  for 
a  II umber  of  year.-;,  and  have  subscribed  di- 
1  ei't  for  the  l.iit  year,  and  would  lilc*  to 
.s,'i.\'  -111111  Iia\'irig  folbrwe'l  the  advice  con- 
t:iinc,i  1  he, •■<■111  from  time  to  time.  I  have  done 
\cr.''  w,  II  w  ith  ihe  .leciiritie.s  I  have  bought. 

(Signed)  .S.  M . 


Can’t  Do  Without  It. 

F.xetrr,  Ont.,  -Vug.  17th,  lf’27. 
Til"  l-'inancial  Times, 

KiiidO'  renew  m.v  .nihscri ptifiti  for  anoth  u 
'■e.'ir.  •'■in't  do  without  Ihe,  Times,  ‘■Hint;, 

to  Iiivc,it,,ri”  is  worth  many  timc.s  tlie  siili- 
rcriiitii’n  pri,.e  atone, 

(.-Signed)  C.  ir . 


From  Far-off  Smyrna. 

Smyrna,  20th  .\iig,  1327. 
The  1  noneinl  Time,?. 

1  ,am  .just  in  receipt  of  your  letter  of  i!i« 
"bih  lilt.,  and  tkiank  .i-i'ii  very  niii,|i  f'lr  tli, 
inf', :  Ilia  I  ioii  y,,ii  hri.p  Kip,]  em.iigli  !• 

gi'c  me  wlili  legar'i  t'.  i.'a iia li in ii  .“ec'i ri t ics 


i.SignetO  i-'.  .M. 


Well-Founded  Confidence. 

''algar.i',  .Vug.  2';r,l,  1  327. 

The  I'lnam  i.iJ  Time.i. 

1  wt.ili  to  th.anlv  -.■■11  for  v,;,ijr  lett,-r 
AuHu.it  F'lth.  I  ap|,ro,iale  th",  ier\i,e  an,] 
the  new.i  I  te,-e|\-e  fi.uil  'lOlr  p.Tper.  .■Ill,] 

feel  ,-opfi,]eut  that  the  i  It  f ,  ,M  M  .'t '  I  <>  1 1  iO'l 

giv.c  i;.  irliaMo. 


Appreciated  in  B.  C. 

Trail,  11. C..  July  27th.  1327. 
The  Financial  Times. 

To  say  the  Ica^t,  yours  is  a  service  much 
appreciated. 

(Signed)  T.  J.  II . . 

¥  ¥  ¥  ¥ 

)  Best  and  Biggest. 

Winnipeg,  July  5,  1327. 
The  Financial  Times. 

1  want  to  thank  you  for  the  advice  you 
gave  me  some  time  ago  to  purchase  Inter¬ 
national  Nickel,  which  I  did  at  42  per  share 
and  sold  it  at  70, 

Your  paper  is  Ihe  best  thing  in  the  Tv,.ir',1 
fi,r  investors  and  the  biggest  bargain  in 
1  '.a  nada. 

WINN  I PF-G  .M  EHCH  A  \T. 

¥  ¥  ¥  ¥ 

Plasterer  Makes  $2,000. 

Montreal.  Jiil.v  S,  1327. 
Th*  Financial  Times, 

furing  the  la.st  two  years  1  hnv<-  male 
profits.  alnio.*t  $2,000.  on  your  advice,  and 
f,,r  a  plasterer  it  is  something. 

(Signed  )  n.  G . 

¥  ¥  ¥  ¥ 

Uses  “Hints”  to  Advantage. 

Winnipeg,  June  11.  1327 
The  Financial  Times. 

I  might  say  that  I  li.nve  a  v'ry  high  opin¬ 
ion  of  yoiir  paper,  .and  thr,iugh  reading  it.  I 
base  beep  gui,|e,l  f.>  a  great  extent  in  m,ak- 
ing  m.v  investments. 

(Signed)  )I.  C . 

¥  ¥  ¥  ¥ 

A  Guide  For  Women. 

Westmount,  Juna  8.1327. 
The  Financial  Times. 

I  am  greatly  obliged  to  you  for  your  let¬ 
ter  containing  advice  re  . 

This  wiil  be  of  great  value  to  mo  as  I  had 
arrived  at  the  point  where  it  was  very  dif. 
fieult  for  me  to  dociile  independentl.v  what 
was  the  best  eourse  to  pursue  Thank  you 
^■er.v  much  indeed.  I  may  take  this  oppor¬ 
tunity  to  say  that  I  find  The  Financial  Time.? 
a  most  helpful  gtiide. 

(.Signed)  (Mrs.)  I..  R . 


¥ 


“Never  Again.” 


Montreal,  Jun*  <,  1327. 
The  Financial  Times. 

I  beg  to  assure  you  that  nerer  again  wilt 
T  make  an  Investment  of  any  kind  unless  I 
get  your  advice  either  through  the  columns 
of  your  paper  or  through  direct  correspon¬ 
dence  w'ith  your  investment  department. 

(Signed)  A.  G.  .S . 

¥  ¥  *  ¥ 

For  the  Small  Investor. 

Nora  Scotia,  May  27.  1327. 
The  Financial  Times., 

I  may  eay  that  I  find  The  Financial  Times 
an  "Fp  to  the  minute”  paper  re.  Canadi.sii 
Investments,  and  one  that  every  man  should 
read  who  has  only  $1,000  to  invest. 

(Signed)  J.  n,  H . 

¥  ¥  ¥  ¥  1 

A  Comparison  of  Values. 

Edmonton,  June  2,  1327. 
The  Financial  Times. 

I  Iiavo  purchased  some  Asbestos  preferre.l 
on  your  recommendation  as  to  its  being  of 
sound  value. 

The  reirson  T  tvas  particularly  anxious  to 
h-a.ve  advice  from  you  tvas  that  last  year  I 
went  into  a  syndicate  who  .siibscrilied  to 
VYyckoffs  analytical  service.  New  Yorlt.  The 
subscription  to  the  service  was  $500  p»r  an- 
nnm.  You  no  ,loubt  krr'>w-  of  it.  We  fol¬ 
lowed  their  advice  for  a  .vear.  quitting  at 
the  end  of  1326.  The  re.snlt  of  our  trading 
■was  a  loss  of  over  (iOe;,  ,,f  op,-  funds.  At 
the  same  time  this  service  advertised  in  tlie 
Wall  .‘ilreet  .Magazine  that  tiicy  were  show¬ 
ing  great  profits  for  tlieir  clients.  The 
benefit  I  received  from  it  is  that  I  am  now 
,  onviip  cd  that  tlie  only  stocks  to  deal  in 
are  Canadian  stocks  and  to  leave  .\mericaiw 
stock-s  alone  as  they  apparently  go  up  and 
down  more  from  st*  ck  buying  and  selling 
ihan  from  the  intrinsic  value  of  the  .str>ck. 

Your  advice  in  "Hints  to  Inve.stors"  and 
general  comments  on  financial  affairs  arc 
■  luitc  educational. 

(Signed)  M.  C.  M . 


Reads  It  Religiously. 

Quebec,  May  20.  1327. 
The  Financial  Times. 

.^to.st  of  the  stocks  of  which  I  submit  a 
li.1t  I  liai’c  bought  on  )our  r'-coniinendation, 
liaviiig  rcnil  your  parier  rcligioiisl.v .  for 


c.ai  1 


(.Signed)  M  F  A. 


¥ 


Advice  the  Soundest. 

Quebec,  .\pril  I'Kih,  1  327. 

'I  II.'  I-inrn,  jal  Times. 

Thinking  over  (tie  advices  guep  in  ymi,- 
I  'jliinins  , luring  pa.-  t  months  reg.n-ding  I  hove 
>e,.||ri(  ie.M  I  ecornmended,  irial»e.M  one  fuli.i- 
icalize  itiai  the  in  foi  nia  t  ir.n  gi\ ep  ha?  Iieeii 
of  the  ■,.,nii,|e.<jt,  s,,in>  rcmarkalilc  i  ise.s  h.iv- 
iiig  . . Hired 


(Signe,!)  F,  ] ).  . 


iSigned)  W,  H.  W. 


November 

Testimonials 


Paid  For  Years  to  Come. 

Grim.iby,  Nov.  1,  1327 
Tlic  Financial  Times. 

Tlie  reltalde  inforniatien  has  eertainly 
taken  care  of  subscription  price  for  years  t  i 
I'ome. 

(.■■♦ignril)  T.  H.  . 

¥  •¥  •¥  ¥ 


Lucky  For  Him. 


Winnipeg,  .Man.,  Nov.  13,  1327. 
The  Financial  Tiroes. 

I  liavc  $2,,',nn  I  want  to  iinest  in  •■oiiimo'i 
.itock  wtiwh  I  d'>  not  nee,|  f.,r  iiiv  busines.s 
and  woiibl  like  sr,me  ,',,iiimon  st,',clx  for  ,i 
liold  vhich  wouhl  g,.  up  in  |irii'e.  I  nlwa\  s 
take  V'-nir  .advice,  \\  iii,'ii  has  liern  very  Incl,.' 
r,ir  me. 

(.'-'igned)  .M.  K...; . 

¥  ¥  ■{•  V' 

Has  Done  Well  For  Him. 

Contii'ook,  i.Mie,^  .Nov,  4.  1327. 
The  Financial  Times. 

I  would  like  .voiir  a'lvire  before  purcha.s- 
ing  slocl.s,  na  I  have  done  ex,:eptlonall,v 
well  through  rrailing  your  Hints  in  your 
valuable  paper. 

(.'(Igned)  1,.  K,  M . 

¥  ¥  ¥  ¥ 

Wouldn’t  Be  Without  It. 

Quebe,-.  Qii*  .  .Nov.  It,  1  32  7. 
Th*  I'inancial  Times. 

Enclosed  please  find  my  c.xpross  order  for 
$3.00  In  settlement  of  my  annual  subscrip¬ 
tion.  To  use  a  trite  exprc.islon.  1  wouldn't 
ho  tsithout  your  paper. 

(Signed)  II.  M.  S . 

'¥  ¥  ¥  ¥ 

Helps  Bond  Salesman. 

Iroquois,  (.'Bt.,  Nov.  6.  1327. 
The  Financial  Times. 

While  canvassing  a  client  re  sale  of  bonds, 
the  other  day.  1  used  your  paper  ns  a  refer¬ 
ence.  I  sold  him  the  bond  but  he  wanted 
to  know  if  he  could  subscribe  to  The  Fin¬ 
ancial  Times. 

I  would  not  be  without  your  valuable 
paper  In  my  work  a.s  bond  salesman. 

(Signed)  W.  J.  F . 

¥  ■  ¥  ¥  ¥ 

“Honest  and  Instructive.” 

Mount  Kisco,  N.Y.,  Nov.  4.  1327. 
The  Financial  Times. 

I  want  to  say  we  like  The  Financial  Timch 
very  mii.'h,  and  certainly  enjoy  the  Infurma- 
ti.jn  contained  therein.  I  think  your  paper 
i.s  very  h,-'ne.it.  .straightforwaril  and  Instruc¬ 
tive. 

(.Signed)  G.  W.  B . 

¥  •¥  ¥  ¥ 

Money  Well  Spent. 

l.asalle.  r.Q..  Nov.  3,  1327. 
Tlie  Financial  Times. 

Herewith  please  find  my  cheque  for  $3  re. 
ubsi-ription  f,,r  another  year.  (1  am  satls- 
fiei]  this  is  $3  well  spent).  I  have  been  a 
regular  reader  of  your  paper  for  15  or  KJ 

ars. 

(.S  gned)  F.  I).  G . 

¥  ¥  ¥  -  ¥ 

Joins  the  Chorus. 

Toronto,  Nov.  1,  1327. 

I'll*  Fimneial  Times. 

I  have  Just  beep  looking'  over  your  page  of 
.-(pontaneoiis  .4 ppreciation”  and  if  I  could  be 
f  any  service  in  th.at  w.-.y  would  have  been 
glad  to  have  ad'leil  in,v  tcstiniony.  Howevet'. 
oil  have  (iiiite  enough  without  me. 

(Signed)  IV.  B.  J! . 

¥  ¥  ¥  ¥ 

Costs  $3;  Worth  -$30. 

.Saskatoon,  Nov.  8,  1327. 

'I'lie  I'inancial  Times. 

Voiir  paper  very  much  appreciated.  F.n- 
lo.srd  find  $.2.  it'.s  worth  $30. 


(Signed)  J.  N. 


¥  ¥  ¥  ¥ 

Excellent  Public  Service. 

('h.'irlntt'^town,  O'-t.  31,  1^27. 

Tlir  Kin-'jrjri.il 

I  appr<'»  intr*  tlif  pwrllmt  srrvir* 

'ir  paprr  i.'  i  *  T>r]f*rin;j  to  Ih'' 
p»ibli<*. 

(Si;;iir,I)  i',.  T.  If . 

So  Long  As  He  Can  Read. 

N"V-  J.' 

)h*’;  rin-TTiri.'^I  Tiinf^s. 

>«Hir  p^p^^r  nm.'-t  v-ihiahln  r< 
invrsior  ;nid  r.-ui  4-onnt  mm  jnr  nr  n 

rrriliri  ;j!;  Ptna;^  I  ran  r^n*1. 

GSiCMf.i)  .1.  'r.  . 


Follows  Good  Exairp’.?. 

CaiRni  v.  ::  ''27. 

The  rinnnrifll  Times. 

Sfunr  time  npu  I  had  >Mur  «.piM!'*M  *  m  simcIv 
whiidi  has  5»iru'e  niovr<J  tM  liii:lif  r  it 
V(n»r  opinion  was  b»)rne  uiU  h\  tl>»‘  irarixtl. 

(Signeil  1  1  I'-  . 


Reason  To  Be  Thankful. 

Toronto,  .\piil  12.  13  27. 
The  FinanrI.al  Times. 

I  have  a  good  deal  to  lbanl<  Tli,'  Fli.  uicial 
Time.s  for. 

(Signed)  .1.  F . 


¥ 


¥ 


Worth  Many  Times  Cost 

X<»wfrnjndla ml.  .\pril  2.»lh.  ’927. 
Th»  l'*jnanrla1  Timr.^. 

1  liardly  add  Ihnt  .^m  many  mT 

your  r^ad^r.s*.  j  find  tin  p  tp'  i-  n  >-muh  i'  of 

nuitinual  in  forma  t  i'»n  pm  \n  Im»  h  i.s  W'-iih 
man\-  (ho  mpt. 

tyiqrnod)  .1.  FJ  . 

Enjoyed  in  the  West. 

nri-mh#*ad.  Mjin  h  7th.  1927. 

Th'*  I'manrial  Times. 

I  have  r<'«*<*nll.v  berom<'  a  trstijar  t'^ad^'r 
of  your  paper  and  T  wf*ul'l  Ijl-.''  to  .^ay  that 
I  enjoy  your  paper  very  iiiij'  h. 

(Sitjnrd)  [:.  b . 

Reads  it  All  Week. 

Winnipeg.  Mar,'h  I,  1,327. 
Th*  Financial  Time.s. 

I  find  your  paper  of  S'!  miieli  interest  .that 
I  keep  on  reading  It  all  14001^  until  1  gi-t 
a  iieiv  one. 

(Signed)  F.  ('.  F . 

A  Valuable  Guide. 

Toronto.  .Mar,  h  2.  1327. 
The  Financial  Times. 

I  highly  appreciate  your  paper,  an,!  I  be¬ 
lieve  ft  to  he  a  valuable  guide  towards  llic 
selection  of  the  better  class  inve.stments. 

(Signed)  M.  F . 

¥  ¥  ¥  ¥ 

Likes  It  Very  Much. 

Marble  Stountain,  N.S..  .'larcli  2*.  1  327. 
The  Financial  Times. 

I  novr  am  getting  your  Financial  Time.':. 

1  think  very  much  of  It. 

*  (.'-'Igned)  G.  K.  .M . 

¥  ¥  -'7  ,  ¥ 

Improvements  Are  Noted. 

Eos  Angeles.  .Mtirch  lOth.  1327. 
The  Financial  Times. 

Please  permit  mo  to  congr.a  1  ula te  you  uiion 
the  splendid  service  you  are  pow  furni.iliing 
on  page  15  of  your  paper.  To  me.  a.s  '< 

4  cr,v  limited  invest'irs.  but  1,11,-  ilesiroiis  of 
keeping  posted  upon  C'an.'idian  .it,'cks,  it  i.s 
ni'i.i-t  \aluable  and  lift  crest  iiig,  anfi  1  am 
glad  to  say  no4v  moat  accurate, 

(Signed)  A,  McK . 

-¥  ¥  ¥ 

Helpful  Enlightenment. 

Chambly  Canton,  P.(7.,  M.arch  II.  132'/. 
The  Financial  Times. 

I  beg  to  thank  you  for  4'our  very  compre¬ 
hensive  and  tlliiminatlve  reply  (,.  in,v  en(|uir,v 
in  regard  to  "rights".  I  im.'rgiiie  I  w.os  not 
the  onI.\'  one  to  be  cnligliteiie.)  i,y  jour  clear 
e.xplanation. 

(Signed)  .1.  H.  W . 

¥  ¥  ¥  ¥ 

Of  Greatest  Value. 

n^d  I)^'*r,  Altfi.,  21.  1927. 

Th^  Financial 

T  f-’UIl  look  iipnn  your  juild  (Mitioii  ns  of 
th#*  prreatrst  valur  to  thoso  who  nro  not.  in 
a  pos^ition  to  follow  the  maiUoi.s  clo.s<oly. 

•  (Sij^ned)  AV.  .1.  Mr.\ . 

An  Unfailing  Source. 

Montreal,  Mai*'  h  1927. 

Th^  Financial 

r  find  your  n#*\v«  ami  tlu*  «»ih<  •* 

intrrc.stipS*  matter  pubi i.-h*'<l  f*a4'l>  w  r  ^ 
unfailin;?  soiirro  of  loofit  ami  jr'nrra!  rd.t- 
•  •alinn  in  (.'nnadian  affair.'^:  h  .<0.  that 

1  would  U'-'t  ho  without  Tlu-  T  Time's. 

n.  \\  .... 

Holds  On  Ac _ 

.'lontrc.'il,  l■■eb.  ji,  1327. 

'ITic  ITnam  inl  Times. 

I  wi.'^h  to  thank  you  fe.r  t  h"  M.fMriuati*oi 
u  yoiu'  let  lor  l'>h!'uavv  22m!,  re  il:<» 

tMck.x  of  .  nhifh 

•uahlei]  (m  i|e(-i4}e  In  liold  I  li  f,  ,  I  or  Iv  for/ 

im-th'^r  .'M^-ar  i.t  ro. 

(Si^:n'‘d)  i:  A  I  . .  . 

Look  For  Friday  Now. 

<'ol|ingw.,,i,|,  I'eb  tin,  1327 
'I'lie  I  'ln.'i  nci.3 1  'I'iliie.s 

I  lo'',l-  ("I-rvai-'l  lu  I  'lid-I.i  n','v  ai  I  lie  i|,i  , 
Tlie  rimes  .'irrive.i. 

(Signet)  A.  T  II . 


Interesting  and  Profitable. 

Montreal.  .Ian.  1  0.  1  327. 
'I'lie  l-’inancial  Times. 

Many  thanks  for  j  our  prompt  reply  i  •- 
garding  the  securities  whicli  I  bold  amt 
jour  advice  with  regard  to  the  others. 

I  have  always  found  j'our  paper  very  in¬ 
teresting  and  .vour  advice  very  profitable. 

(Signed)  T.  F.  .S . 

¥  -Y-  ¥  ¥ 

Thinks  It  Indispensable. 

CJaspe  Harbour,  Que..  I'cb.  I.',  1  327. 
The  Financial  Times. 

I  consider  your  publication  indispensable 
to  everj'  one  iiitere.sted  in  financial  matter', 
ciingratulations  on  the  bigli  class  of  infor¬ 
mation  you  give  us  from  week  i>>  woeti. 

(Signed)  H  McT» . 

Special  Service  Appreciated. 

Montreal,  Feb.  16th.  1327. 
The  Financial  Times. 

I  was  most  gratified  to  see  your  complete 
and  liighl,v  instructive  reply  to  my  query. 
4\  lib-li  I  am  sure  was  of  general  interest  to 
j-our  resders. 

I  cannot  raj’  bow  much  I  appreciate  j-our 
courte.sy  in  .sending  a  personal  reply. 

(Signed)  A.  C.  T . 


¥ 


¥ 


Lost  Opportunities. 

Bowmanvitl*.  Ont.,  Keb.  21,  1337. 
Tlie  Finaneial  Times. 

I  have  been  a  subscriber  to  Th*  Financial 
Times  for  about  eight  or  ten  years  and 
have  been  an  Interested  reader  of  "Hints  to 
Investors"  page.  lind  I  folloived  recom¬ 
mendations  contained  therein,  instead  of  mj' 
own  inclitiatlen.  It  would  li.ave  lieen  greatly 
to  m>'  financial  benefit. 

(Signeil)  H,  T.  ."I . 


¥ 


¥ 


Worth  Twice  the  Price. 

Winnipeg.  Feb.  21,  1527. 
The  Financial  Times. 

I  might  say  I  4vould  not  be  without  j'our 
paper  for  t4vice  the  amount,  and  appreciate 
your  advice  and  comment  very  much. 

(Signed)  G.  S.  A  .  . .-. . 


¥ 


¥ 


Improved  Service. 

Tunbridge  IFells.  Englantl. 

Feb.  22,  1927. 

The  Financial  Times. 

I  am  very  glad  to  see  your  "Record  of 
Canadian  Stocic  Markets”  amplified,  and  so 
much  improved. 

(Signed)  H.  W.  K . 

¥  ¥  ¥  ¥ 

Appreciated  in  U.  S. 

Ohio,  U.S.A.,  Feb.  23,  1927. 
The  Financial  Times. 

Sixme  years  ago  I  began  reading  your  ex¬ 
cellent  paper  and  have  enjoyed  It  very  much. 
I  wish  to  congratulate  you  on  the  new  plan 
of  giving  some  information  on  the  prices  of 
Canadian  stock.*,  instead  of  Montreal  quol.o- 
tions  onl.4'.  To  those  who  llj-e  outside  of 
Canada  this  is  a  great  advantage.  Tintil 
now  one  had  to  pay  $S  a  year  to  get  a  dallj' 
paper  in  order  to  knoJi'  what  Toronto  stocks 
were  doing  as  well  as  bonds  and  Montreal 
Curb  stocks. 

Signed)  S.  H.  E . 

¥  ¥  ¥  ¥ 


Advice  is  Sound. 


Ottawa.  Out.,  Feb.  26lh,  1327. 
The  Finaneial  Times. 

.1  might  Just  say  1  am  pleased  ind**d 
with  The  l-’inanclal  'Times,  particulart.v  wllh 
regard  to  fbo  sound  advice  given  regarding 
financial  investments  and  the  information 
given  financially. 

(.Signed)  G.  A.  B . 

¥  ¥  ¥  ¥ 

Can’t  Do  Without  It. 

Portage  T.a  Prairie,  Feb.  26.  1327. 
The  Financial  Times. 

I  feel  that  I  cannot  afford  to  do  without 
The  Times. 

"OT'D  SUBSCRIBER.” 

¥  ¥  ¥  ¥ 

Profits  On  “Power.” 

Torijnto.  February  28,  1327. 
Tlie  Financial  Times. 

,\bout  ten  years  ago  I  purcha.sed  IM 
stiares  of  Montreal  Power  based  on  informa¬ 
tion  published  in  the  columns  of  The  I'inan- 
l  inl  Times,  which  of  course  has  proved  .i 
very  fortunate  investment. 

(Signed)  P.  J . 

¥  ¥  ¥  ¥ 

Best  Investment  Ever. 

Toronto,  Ont..  I'eb.  .5.  1327. 
'I'll*  Financial  Times. 

Please  find  enclosed  chequ*  for  $2  for  iiiv 
.iiibscription.  I  think  it  is  the  hesl  iii\e.st- 
'iiient  cve.r  made. 

I  wi.i'li  you  could  get  under  the  .*kin  of  , 
every  meijiral  graduate  before  he  makes  bis 
first  $.100  and  t'efore  ho  liecomes  a  pre4'  t't 
uii.sciupulous  sharks,  a.*  jve  all  do  at  a  verv 
e.ail,v  age, 

I  think  you  would  lie  doing  a  won,ierful 
work  if  joij  eoiild  in  some  wav  Issue  a  litlle 
pamplilet  of  advice  aliout  speculation  4  .■». 
invc.itiiient,  etc.,  and  send  It  to  eacli  gr.s - 
duating  cl.a.'s  of  tlm  different*  c<d|egc3  eacIi 
jear.  - 

(Signed)  n.  A.  McM . 


Become  a  Regular  Reader 

’Mil;  ■'luMHFAi)  'i  niL>  n  iilimiim.  ro., 

1  rniK  Me  9Iofilrrnl. 

fiml  . .  for  $ . 

for  nhlrh  nmi]  ’Mir  l-’lunnrl;il  'I'lmri*  for  . rannih*  fo 

. . 

V 

. 

^Iiikr  ;ill  i  liniiirM,  lirnri)*  nn«l  ^foiir.r  Orilrriv  p.'i.vnbtr  In  Itir 
rVimpnii.v. 

S I  II '•r  It  1 1*'!' |0  \  S :  In  <  iiiiiMla,  S.’E.IM*  a  jciir;  .AI.70  for  niontliK,  I  r* 

f.rrnt  llritnin.  n  yrnr;  7n.  ftir  nix  months.  In  Liiitril  SIoIcm 

$.*!.r>0  a  ^Var;  $L'.00  for  mix  moiiliiM. 


The  complete  service  of  The  Financial  Times, 
covering  current  business  and  investment 
and  special  numbers  dealing  \vith  mining,  puip  and 
paper,  public  utilities,  general  industries,  etc.,  and  Hints 
to  Investqrs,  is  still  covered  by  a  single  subscription  at 


including  fifty-two  issues, 
news,  all  supplements. 

S'X.oo 

^  a  year 
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iGAS  INDUSTRY  IS  _ _ _  /? 

I  ENJOYING  A  NEW 

SjiDiiK'l  .T.  ^lonrp,  ^^■ho  lK‘<.’<»nics  connocLion  with  lho 


Greet  1928  With  Your 
Mind  At  Ease 

‘io/c^^uan/  yo/ir  Farrti/y's  Future  hy  Making  a  117//  — 
and  appointing  a  Trust  (^on^pany  as  Executor, 

Tim  fii'.'-r  (  is  (o  niakr  n  III. 

'rim  HOfiimj  jiinst  Important  art,  N  lho  n|>poliitniont  of  nn 
l^’\o4Mit«r,  c*ap;iMr  of  <*nrryinfr  <'mt  \  oijr  \\  islm,-*.  Thm 
<  »»nmrn I i i>n.  <‘;rM}mIn.’3  <»!rIo<?t  Triivf  ^’ompany.  is  nulltov 
W.f-il  h.\  1;mv  ‘.ri  jn  i  ns  I}\r*<Mitor  ami  I'nistO'^  tin^lor  \\  ills 
anf)  ’rrn>  :  Imi  ds.  It  is  Uioroiijihly  oxporimeod  in  all 
ph.iM's  of  'rn»st  V  ork  -  and  poss^'ssr^g  spooial  farilitios 
.nnd  r»'sonrtos  \vl»i<h  fow  indi\ hluals  <’an  oomman<J  It 
is  n  p<rinajirnJ  (“‘rRa  ti  i  7.P  I  ion  that  i;i  tmvor  sirk.  n^*vor 
tuoxrs  rjNNMv  and  dios.  Tims  yonr  oslat/*  will  re¬ 

main  in  lho  sanm  hands  nntil  its  final  disposition,  no 
m.Mitoi  \rars  Imnco  that  may  ho. 

<’arr\'  out  this  important  diit.'-  now  hrfopo  tin*  N#*\v  Y^'.nr. 
.‘.rrsne:^  ;»m  int''i-vio\\  on#'  i.f  our  offic'M.s  hy  letter 

or  p«  j-snnnl  Nisit. 

nniTE  FOR  HOOKLET 


Toronto  GeneralTrusts 

Corporation 

■'<  Qnadn  i  iHiUsI  r.ai/ C'om(iij>iv” — ErHibluhfi  IW 
Torrnfn  Montreal  Of  taw  i  Winnipeg  Saskatoon  Vancojve' 


Growing  Public  Apprecialion  ofi 
Need  For  Conservation 
of  Energy. 


SaniiKl  .T.  Moorp.  "  liiconics  .  o-.ir'y  connrcLion  with  llic  cnnipiiny 
prosidcnl  (if  t.hn  Hank  111  Nova  Scoti.v  I  h-.,]  ;i!w:,y.s  {jiven  hint  a  desire  in 
in  sticces.-.ioi)  to  the  laic  (Jeorsc  S.  come  nieasiirn  to  he  associaiteii  with 
amplH'll.  ()f  Halifax,  is  an  ont.stand^  transportation  matters,  lie  niention- 
•  nc  fi^iiie  in  (  anarlian  industry  and  I  y.,|  {|^,,,^  always  liad  nianv 

fiuanee.  and  is  irlrnUfied  with  a  friends  in  railway  circles.  However, 
inmlmr  of  iniportant  Ontario  com- 


9v  AvPDtWmtNT 
To  His  Majcttv 
Kino  GWOttOt  V 


& 


rim 


so 


^HRISTM  A3 . .  the  world's  holiday . . 

linking  North  and  South,  East  and 
West  in  one  fellowship. 

In  Australia’s  Summer  heat . .  it  is  Christmas. 
In  farflung  Asia,  in  Africa,  in  Europe . .  it  is 
Christmas. 

Wherever  Christmas  is,  there  will  be  found 
HIRAM  WALKER  &  SONS  LIMITED 

OrSTILLSIY  AND  HEAD  OFFICE  t  WALKERVIU.C»  CANADA 

ESTABLISHED  1858 

^'rite  to  our  Montreal  O/lice,  517  Phillips  SguarOp  for 
FREE  COCKTAIL  BOOKLET 


’  WBisiaf. 

SOLD  THE  WOULD  OVEU 


Hopa  n  111  on  t  of  Natural  Rcsoiircrx 


tirifl  ^Ilnin;r  ln(]iis«trir«  In  th^  jirc;i» 
by  the  CntKHlixin  \s1tion21l  lIxillwxiyA** 
booklet  reeentl.v  publlMhed  by  the  Oepart- 
mrtit  of  .Vatiii'ri)  IlcMoureeM  of  the  \«  H.* 
now  ill  !!.'«  Koiirth  rhlltioii — t'ontaliiM  data 
<>o^eriii;(  mineral  reKOuroeM,  metallic  and  iion« 
fiielaliie— ill  every  prnvitiee  «>f  Canada. 

T'iiis  bro4‘hitre  Im  available  for  free  dlMtribii- 
lion  to  all  iierKonN  intere.Hted  in  Canadian 
itiinfnu.  M  rite  to  tlie  folloninK  nddre**!*  for 


t  .  iMtii  :i:>. 

<  o|nlnl^«^loner. 

< N.  II.  f.enrrnl  i>fflee», 
!'!ontrr:ilt  P.tt. 


-Protect  Your  Valuables 

H.A'i  1',  ynii  inipovlhiil  (locuniciils  and  valuaW*' 
-^r  in  itii  s  lit  vonr  home  or  :  our  office  desk  ?  If 
p.,_  ,(,,  yo'i  ro.'ilizo  flto  ('oii.stant,  daiisrcr  of  loss  by  fire, 
ilipft  niisnlafomotii .  wliiob  is  easily  oveirome  tlic 
use  of  one  of  oiir 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
of  replacing  one  lost  deed,  to  do  not  hesitate  tiM 
loo  lafo. 

Rental  $5.00  a  ve>ir  ui» 

Absolute  Protection  aecordins  to  sfz' 


I  Prudential  Trust  Company  Limited 

9  ST.  JOHM  STREET  -  MONTREAL 


.Automobile  and  Piano  Pape/ 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 

TORONTO,  Federal  Building 

AUTHOrtIZED  capital  -  -  $6, 


COMPLETE  HOME  SERVICE  '  in  'the  milling  industry,  if 

-  ^  Sed'  J r(!JdmU ^t  t h(!  PneKh:  the  eompnny  „1 

Develcpment  of  New  Uses  Has  Pui't  '  ompany.  Limited,  pre-.sident  of  'twenty  one  ycars'*^of  H( 

Reached  State  of  PerfecUon !  "illir.m  A.  Uo.ers,  Ltd.,  presi-  "vi'nTperunUr  l^ 

—  Expansion  in  Industrial  ho  came  Last  to  Montreal  ns  Kcneral 

Consumption — Prospects  Foiv 

1928. 

1  \civ  York. -Oscar  H.  I'os^.  presi- 

I  dent  of  the  American  Oa.y  Arsfoeia- 
I  tion.  in  a  reyiew  of  the  past  progros.s 
1  achieved  hy  the  pas  industry  and  a 
Uoreea.st  of  still  further  expansion, 
jin  the  iinmedhite  future,  sees  a  pros-  i 
perou.s  period  for  the  year  102^. 

I'opp  .says:  “.Not  forpetiinp  its  nia- 
i  ferial  advaneenienf  and  its  rapid  I 
|mar(h  into  new  fields  of  utilisation.! 

I  the  one  factor  of  briplite.st  sipnifl- 
I  ranee  in  the  pas  industry  dtiriap 
j  1927  seems  to  me  to  have  been  the 
I  extraoi'diiiary  manife.st.alion  of  imh- ' 

I  lie  interest  in  the  present  and  future  j 
I  dcveloimient  of  a  business  already  ^ 

I  Innp  past  its  first  century  of  iiniii-  ^ 
terriipled  piihlie  seryiee.  I 

“The  newer  domestic  appl’e-'t'mis  j 
of  pa.s  fuel,  such  as  house  tieatinp' 
and  refriperation,  have  caiiplil  the  I 

,  !l>':]>ular  imapination.  Added  to  this  i  im...!  >,  hm  >,  <  .im - 

is  an  appreeiation.  widespread,  and  SVlirVL  1  MOORF  Isultinp  enpineer  at  N'iapara  tails, 

j  inerea.sinp.  that  the  solution  of  the  j  '•  *'  *•  *  .N>w  York,  and  afterwards  heeanie 

'  nation's  fuel  problem  is  bound  up  di-  '  dent  of  Gilman  Kanfold  < 'orpoi  ation.  assistant  enpineer  to  Mr.  .lolinson  at 

i  reetly  -with  the  problems  of  eiierpy  |  Limited,  president  of  ihe  American  I’liawinipan  l  alls.  He  wa.s  apjioint- 

i  conservation,  indu.strial  efricicncy,  1  .Sales  Hook  ('onipany.  Limited,  chair  ' 

'  anti  even  public  health.  i  man  of  the  hoard  of  the  (  ity  Hair\  | 

i  \iifoni.ifle  Appllaiiees.  :  < 'onip.any,  I.imited,  vieepresident  of' 

“The  development  of  automatic  pas  1  the  Imperial  Life  A.ssoeiation  of  i 

jappllanees.  for  meeting  Hie  fuel  re-  '  anada  and  a  director  of  Ihe  I’orlo  i 
iqu’renients  In  the  hoiu''.  has  already  i  Rieo  Hallway  Company.  Northern  | 

i  reached  a  state  of  perfection  which  |  Mexico  Power  &  iJcvelopmeiit  (  o..  | 

j  meets  the  most  exacting  demands  of  |  l^niited.  and  of  several  other  eor- 

our  customers.  The  degree  to  which  1”  ' 


largely  in  the  milling  industry.  He 
entered  the  service  of  the  company  of 
whlcli  he  i-s  now  the  head,  when  he 
was  twi'iity-onc  years  of  age.  He 
lived  in  Winnipeg  until  1910  when 
ho  came  Mast  to  Montreal  as  general 
\  unnager  of  the  company.  .Mr.  Hlack 
,  made  his  recent  trip  to  Winnipeg  in 
ieomp.'iny  with  Grant  Hall,  se.niorj 
I  \  ieo-pre.sidmf  of  the  C.  I’.  li.  He  in 
'  s|)('Cteil  the  Ogih  ie  Mlevafor  and  j 
j  mill  at  l-'nrt  William  and  \i.sited  the  J 
j  conipaiiy’.s  ])lant  at  Hrydenf  1 

I  .Lilian  C.  .‘smith,  who  has  just  been  j 
'etrveted  a  director  ef  the  >tntilreni  ! 
I  Light,  Heat  &  Power  Consolidated.  | 
I  is  vice-president  of  Shaw  inipan  Wa-  i 
Iter  Power  Company,  of  which  llie  , 
I  president.  .1,  K.  A  Id  red,  is  also  a  di- 
reetor  of  Power.  .Mr.  Smil.ti.  wlio  j 
is  an  outstanding  figure  in  the  hy-  ' 
dro-eleetrie  fielij  in  Canada,  is  also 
president  of  tjiiehee  Power  and  .Mont-  i 
real  Tramways  and  a  dirctnr  of  Dn-  i 
minion  Hridpe,  Dominion  Lngineer-  ! 
ilng  and  a  niimli  r  of  public  utillt" 

I  I'onipanios.  He  is  also  president  of  i 
the  Knited  Securities,  Limited.  .Mr.' 
Smitli  commenecd  hi.s  Imslrie.ss  ea  i 
I  reer  after  graduating  from  Cornell; 
ICnLersily  (M.M.,  1900)  ;is  drauplit;-, 
Imaii  witb  A\'allace  C.  .lohnston.  rnn-| 
Isultinp  enpineer  at  N'iapara  Malls,  i 


Sbaw’inipan  Malls.  He  wa.s  apiioint- i 


I  people  avail  themselves  of  smokeless  ii’  •!;  fyniPal  self-made^ 

j  automatic  gas  fuel  for  domestic  pur-  American  industry.  Uis  early 

'nnses  now  rieoends  almost  snielvon  nianufaelunng  ventures  were  on  a 


poses  now  depend.s  almost  solely  on  ,  ,  ,  ' 

1,.,  tr...  O.OC.  ....r,  i,,,.  I  small  scale,  and  he  has  built  up  sev- 

I  ,  ‘,1  j  eral  concerns  w-hich  stand  high  in 

I  chased  in  quantity.  Most  pas  com- I 

(panJes  have  already  developed  rates ,  y  ^  Companv 

Tor  housc-healing  for  complete  fuel  |  ^  reputaUon  of  being  the  larges* 

1  requirements  in  the  home.  I'hich  ;  n^^^^f^^jurcrer  of  paper  boxes  in 


iuow'  ■make  it  common  for  one  home 


Mr.  Moore  is  noted  for 


ito  be  equipped  •with  a  heating  boil-  j,jg  keen  and  analytical  mind  in  the! 
er.  automatic  water  hc.atr.r.  refriper- '  solution  of  business  problems,  and  : 
ator.  stove,  incinerator  and  various  .  ^is  proven  ability  s^hould  go  far  io  , 
laundry  appllancea.  ^  ^  maintain  the  splendid  reputation  for  i 

“Tbc  development  of  applainees  ,  conservative  constructive  finance  of  ! 
r.nd  rates  for  a  wider  application  of  ■  the  Bank  of  Nova  Scotia.  ! 

pas  in  industry  has  also  reached  a  -  ! 

point  w’hcrc  'gas  is  now  recogri/od  j  .Ichn  -Andrew  McI./eod.  general  ! 
as  the  cleanest,  most  eonvenient .and  .  manager  of  the  Bank  of  Nova  Seo-  Trriiv  r  KMiTii 

^.initary  fuel  for  maniifaclurini  pur- [tin.  who  has  been  made  <a  direotoi-  JLLIAN  t.  o.illU, 

!i.os'.s.  Plant  engineers  now  ,rrop-!and  vice-president  of  the  hank,  is  siiperinfendent  of  the  vShawini-an 
jni.ie  that  gas  has  many  inla,.g:,l>le  one  of  a  number  of  Maritiaiers  who  , j,,  and  Vraduallv  a.I- 


\  allies  wljleh  should  prcpcrly  bo  have  risen  high  in  Canadian  bank- 
considered  when  comparing  fuel  . 
e.esls.  Complete  cost  analy.'sia  in- 1 

;  variabl.v  shows  gas  to  be  the  cheaper  — 

I  Juoi,  even  though  a  direct  compari-'  atfr  '  ' ' 

j  son  of  fuel  alone  may  indi(ra‘.e  lhatj  ; 

j  cost  of  labor  and  the  value  of  prop-' 

!  perty  is,  in  most  communities,  reach- i  ifli'i? 

I  cost  is  secondary.  Invariably,  the  j  i 

'xaiioij  and  improied  working  condl- 

i  Long  ni.slancp  TriinsmissiDii. 

only  fo  produee,  hut  to  markd.  fhc 
i  valuable  hy-product.s  of  gas  maim- 
lacLire.  Important  experiments  in 
I  combustion  and  long  distane-:'  trims- 

pracUca.l  application.  The  waste  of  t 

nnlural  resources,  the  effects  on  life 
and  property,  resulting  from  the  use 

of  raw  fuel  in  various  forms  hasen-  JBSSSSB 

couruged  the  gas  industry  to  siihsti-  KmBHjk 
lute  its  product  for  the  bplching  IWSHBWfc 
chimneys  of  urban  residential  and  i 

I  industrial  comniunities.  |  .jonX  ANDREH  ^rCUiOD. 

The  year  ju.st  past  has  been  one 

'of  education,  resulting  almost  as  ling.  Born  at  Park  Corner.  P.li.I,,  h' 
much  as  anything  else,  from  a  quiet  j  entered  the  service  of  ihe  Bank  oC 
but  persistent  demand  on  th;  part 'Nova  Ir^cotia  in  ISkT.  His  career 
!  of  the  public  to  know  more  about  |  has  been  marked  hy  the  following 
J  the  intricacies  and  future  po.Soibili- )  appointments  of  Increasing  import- 
'ties  of  gas  utility  service  in  all  its  |  a  nee:  Appointed  manager  at  Harbor' 
branches.  Such  information  ha.i  been  i  drace.  Nfld.,  189.1:  assistant  inaii- 


iiompaiiy  m  i9(i;j  and  gradually  ad¬ 
vanced  to  Ihe  position  of  general  sii- ! 
perintendenf  and  chief  ongiifber.  In  ' 
1912  he  heeame  \-iee-prcsldent  of  ; 
Shawinigan  and  in  191G  was  made  j 
vice-president  and  general  manager.  ' 
Tlic  hrrnorary  degree  of  T.,L.P.  was  ! 
eonferred  on  Mr.  .‘tmith  hy  Queen's  ; 
tiniversity  in  May.  192.2. 

_ —  j 

Hrigaiijer-Gcnerat  Alfred  Eugene  j 
Ibima.se  I/ibolle,  w  hose  death  occur- | 
I  red  in  Mon.irea-l  last  week  was  prc.si-  ' 
deni  of  the  St.  Lawrence  Klour  Mills' 
Cmiipany  aipl  was  welj  known  in  I 
fiuaneia!  and  militia  circles.  He  wn.s  i 
bn:  n  i;i  .Montrr.-il  in  1SC6  and  cduc.nt- j 
rl  liore  starting  u.pon  his  bu.siness ! 
career  in  IR.S.T,  wlirn  he  Iiecame  the  ' 
pi'ivfilo  secretary  to  IV.  IV,  O.gilvie,  | 
th'.’  Miller  King.  From  1S97  to  1910 
h,i  Wi.s  Inra.I  manager  of  the  Ogilvie 
.l’’o:i'-  Milks  Company  and  .'ince  tliat 
lime  has  he'.j  the  jiosition  which  he 
( eeupii d  liil  Iiis  dea/li.  Hi.s  other 
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.provided  in  full  measure. 


jnger  at  Chicago.  1897 


“The  gas  industry  builds,  not  for  | -John's.  Nfld.,  1.89S;  manager.  Bo.s- 
the  year  immediately  ahead,  but  for  I  1900;  manager.  Havana.  Cuba. 

Tive,  ten  and  even  twenty-five  years.  |  1905:  manager,  •  liieago.  1906;  c^lief . 
Additional  gas  making  capacity  an- 1 of  brandies.  1913;  a.?-  , 
der  eousfriiction  at  the  present  time  .  general  manager,  191 1;  gen- 

is  designed  in  most  cases  to  take  nianagor,  192.1. 


I  care  of  increased  future  dentaiid.s  as 
'  well  ns  to  relieve  the  pressure  on 
'  tbo  present  facilities. 

I  “Th'c  year  to  c.oiiie.  in  my  jiulg- 
ment,  will  (Xintinuc  fo  witneiis  ilie 
steadily  widening  availability  of  g,i;v 
fuel,  both  as  the  result  of  the  gas 
companies'  initiative  and  of  the  de¬ 
sire  for  clean,  efficient  and  econom¬ 
ical  heating  service  nn  Ihe  paid,  of 
j  ntanufadiiring  enneeriis  tis  well  as 
'the  general  public. ” 


A.  Homer  A  ipond,  of  .Montreal,  the  I 
newly-appointed  agents'  counsellor  j 
of  the  New  York'  Life  Insurance  t  o..  i 
was  the  guest  of  lionnr  at  a  Imicbcon 
of  the  Mauitnlvi  agents  of  the  com¬ 
pany.  held  in  W  innipeg.  It  I-l.  I’e-  1 
tors  of  Minneapolis,  siiperinleiidcnt  i 
of  tlic  region,  was  al.-o  iircseiit.  Tt  ' 
was  .Mr.  \'ipond's  first  ntficia!  \i.;it 
Io  Manilohn.  j 


III,  „  irii  puniii  .  I  .,j,  .J  j|,  indusiry  wa.sllic 

'  "  I  Ihcine  of  ail  addro...;  giien  hy  Donald 

^AMIIFI  RPir'IlRAPH  ^lardn.  econoinisl  of  the  floval 

uniTIULiL  l\dvIlD/i1.;il  I  B-ank  of  ("anada.  before  lho  5oung 

IM  Dir  DCAITl/  nr  A  I  '"ilen's  .'section  iif  the  Winnipeg  Board 
IN  DlU  KlALiY  DhALi"f  Trade  lecnily  As  a  re.sult  of 

_ _  _  !  the  enrolKing  of  Ihe  arli.st.  the  anti- 

llig  \ptir1ment  Hlor  i,  On  .NherbrooUe  i '1”a''1an  and  the  hi.storian  hv  indus- 
blrecf  WCsImoillll  Has  Chtltlge,!  I'LV  he  predicted  thal  there  would  he 
11^^  1^  1.1  m.irkT'd  in  tne  living 

A  real  estate  'dear  in  whieh  nie  I  " 

amouijl  involved  is  ver.v  near  in' onie.s, 

Beveii  Hiindr'Cd  and  F'ifl.v  Thousand  | 


IJBIG..(.E\.  A.  E.  U.  LAHELLL. 


loarjan  ano  onr  In  18S2  he  enlirled  .as  ,i  pn-l 

ry  he  predicted  thal  there  would  he  Hesimeivt.  now  the' 

marked  in.provement  ,n  the  iving  ,  ,  arihiniers  .and  served: 

•onditions  of  those  wha  had  only  av-  beeoming  I.'eut.  ' 

r.a.,.e  in' onie.s.  Colonel  (  bminan(1ing  In  1X97.  ;ind  j 

acting  as  Brigade  (  ommanijer  /mni  I 
.1.  M'.  Sehnitzler.  'Montana  state  1902  to  1917.  In  1916  he  was  .appoint- '  | 
enator.  is  pur<'.ha.sing  a  new  ea.bin  cl  Brigadier-General.  He  won  a! 


Wayagamack  Pulp  &  Paper 

Company,  Limited 

Head  Office  and  Works:  THREE  RIVERS,  P.(i. 


in IM;(  TOILS: 

C.  H.  ■\V1IITM1IMAD.  President  .and  General  .Manager 
JAMMS  W.  PYKK,  Vice-ITe.sidcnt 

HUGH  M.ACIvAY.  K.C.^  G.  H.  UUGGA.N 

ALM-N:.  MACLARMN  *  N0H5IA.\  ,T.  n.MA-Mtl 

,1.  FHA'l’Lll  TAYLOR 


FIFTEENTH  ANNUAL  REPORT 

1  hree  Kivers^J’.Q.,  Dcccnilirr  1  5lli,  1927. 

'l  our  Directors  submit  the  riftcenth  .\nnunl  Report  of 
llir  Company,  together  with  Balance  Slieet  as  at  Novrinlaev 
30tla,  1927,  and  T’rofit  and  Loss  Account  for  tlie  year  ended 
lliiit  date. 

I  he  earnings  for  tlic  twelve  months,  after  making  iiro- 
vision  for  Income  lax,  hut  before  providing  for  Interest  o:i 
Bonds,  Depreciation  of  Buildings  and  I ’hint,  and  Depletion 
of  I.imits,  amounted  to  $1,429.-162.61. 

Construction  of  a  d(.)ck  and  wood-bandlin';  plant  lor 
the  unloading  of  pulfjwood  from  the  Island  of  Anticosti  is 
now  in  pirogrcss.  1  his  dock,  when  compicfed,  will  also 
provide  facilities  for  the  more  economical  handling  of  (ar¬ 
gues  of  chemicals,  and  export  shipments  of  pulp  aii'l  pape-. 
Ihe  expenditure  for  this  work  Io  dale  has  hern  added  to 
Capital  As.set.s. 

'l  our  Directors  desire  to  record  their  appreciation  of  the 
faithful  and  efficient  service  rendered  hy  the  officers,  staff 
and  employees  of  all  departments  throughout  the  year. 

I  lie  Acc(3unts  have  been  audited  by  Messrs.  Riddell. 
Stead,  Graham  &  1  futchison,  and  their  Report  is  appcii'lcd 
hereto. 

Submitted  <jn  behalf  of  the  Directors. 

C.  R.  WHITLHK.AI). 

1  ’resident. 

BALANCE  SHEET  AS  AT  30TH  NOVEMBER,  1927 

ASSETS 

1  lEKEM’  ASSETS: 

Cash  oil  Haiiil,  in  Bank,  and  <  all  l.onns  .$  .S60,I5II  19 
Accoiinls  and  Bills  Br'crivablc: 

Less:  Beserve  for  Bad  and  noiiblfiil 

Bobls . 1.176.|i)s  92 

J.WLNTOKir.S: 

l*iil|iuood  and  f.ogs . .$1,211,911  .S.', 

Mor('s.  Ch(‘ni!('als  and  ITiol.  6 10, 1 25  9S 

and  I’apor .  71,102.79 

l.ogging  L.xponsrs,  Srason 
iy27-2S,  iiirluding  sup¬ 
plies  at  Bepols .  2:19,09.3  SI  2.I6.'.,5,3I  l.'l  $1,2 11, .393  .31 

InTosliaenls,  including  20,000  Shares  of  rommon  Slock 

of  Tlio  .Aniico.sli  Corporation,  carried  at  $1,00  .  72.7.5.3  SS 

Loans  to  IVajagamaek  News  Limited, 

Secured  hr  $l,.500,000  Gf3%  15-A‘ea.r  Sec¬ 
ond  or  Generiil  .'lortgage  Bonds,  due 

1910 . $  I  ,.3.50,000.000 

Additional  Loans .  ”31, 447  . 50 

. . .  l,r,S|,417  50 

I IXLO  ASSETS  ; 

Building,  I’lanI,  HnrhinerT,  e|,e„  ns  at 

:!0  NoTeniber.  19-26  -  . $6.020.740. S7 

Expenditure  during  year .  .370,01.3.97 


J’roperl.v,  Liniils,  Beal  lislale,  elc.,  as  al 

:!0Hi  Aoveinher.  1926 . $.5,606,76.3. 10 

Dcdiiel  for  Deplelioii  of  Liniils  .  1.3.52120. (M) 


6,390,760  S I 


-  .5,171.1 4.3. 10 

'  S17vS27,79S.S6 

MABILiriLS.  - 

CIKHL.NT  MABIMIILS: 

.Accoiinls  rayahle.  Aeenied  Charges,  and 

I’roiisioii  f(ir  Ini'uiiie  Tax . $  .S67,.5.'!0. 76 

Accrued  Inlerest  on  Bonds  .  ...  12.'!,7.5:!.00 

liiiidend  >o.  11,  pavahle  Deeeniher  I. 

1927  . .  75.0WL0I) 

- - $  1.1)66.28.3  76 

Bonds  lO-Year  I  irsi  llorigage,  Hue  1951; 

Vuthorixed  and  Issued .  . $5,000,000  ()0 

Less:  Bonds  Bedceined  and  Bonds  Caii- 

celhsl  for  Sinking  Fund .  .813,600  00 

- -  1,1.56,100  1)0 

Bonds,  5-A'ear  General  Morfgagi'  and  Collalrral 

Trust  Gold  Bonds,  due  19:10; 

Authorized  and  Issued  ...  .  1.500,000.00 

C  VriTAL  : 

.Viitliori/ed:  2.50,000  Sliares  witlioiit  noniinal  or  par 
value. 

Issued  and  Liillv  Laid:  100.000  Shares .  .5,000.000.00 

Beserve  for  Bepreeiafion  and  sinking  l■'Hlld .  2.61 1..525.97 

Gi'iieral  Besene .  .  51)0,000.00 

J'ilOm  AM>  T  OSS  Al  l  OCM  : 

Balauee  as  at  :i0lli  NiiTeniher,  1926  . $2.6.37,916.52 

.Vdd:  I’rofil  from  operalions  after  pm- 
viding  for  Incoine  Tax  .  . .  .$1,120,162.61 
Dcdiief:  Bond 

I II I  crest . $397.500 . 00 

Bepreeialion  .  .  160,000 DO 
Depletion  of 

Liniils . 1352520  00 

-  -  692,820  DO 


Mi'diicl:  Diiidcmls  Nn.  7  Id  .Nd.  II  .. 


$:i.36.5.589  1.3 
375.000  DO 


-  2,990,589  13 
SI  7,827.79.8. 86 


\4»  ri N\  ;i  T  jinnmtir  Ia  fijlp  anrl  Tiiprr  <  oniprin^.  l.iinH*'*!.  cuiirim- 

/J  %'>■  ^.lUirtlD^rrO  I IrhonfiM*#*  Kfo«'L.  ijiir  |?|0,  of  .'IT  iiiiJi. 

minrli  I.Htilfril,  iind  hr^nr  jirifl  n|>«'ra4r> 

nlniit  of  II  {:»•>»-•>«•  Ia  Umlfr**.  for  a  prrioil  of  rufrrn  yrarn, 

from  .fanunr.T, 

Coiilingcnl  Mabililies.  $|.5t\,000.00. 

Mon  I  real,  81  h  Deeeniher,  1927. 

^»i7»iF(7  (1)1  /*<"/»'///  nf  f/n-  noijr,}  \  1  rr  ftoij  (7.^  prr  of/j-  of 

sTr*ii.  a 

111  4.11  ff  A*  \  ^  .  Uf  M  II  ISON,  r.\., 

IMrorlorn.  Au#|!4ofii. 


Dollar  mark,  has  jus't.  hr-f'n  Schnttzlor.  Montana  stafp  1002  to  1^17.  Tn  101*a  ho  was  annoint-  > 

!  whevd’y  Samuel  Reichbach.  presi-  senator,  is  piir<'.ha.sing  a  neiv  ea.bin  cl  Brigadier-i'ienera.l.  He  won  a  ! 

[dent  of  the  Francis  .T.  Hunter  S-  Co.,  aeroplane,  heate-fj  and  oomfortablv  meda.l  for  dLsfjngui.sheiJ  .service  111!®= 
I  Ltd.  fi.soal  ageo'ts  for  ,lay  ("opper-  furni.shf-d  in  order  that  he  may  make  the  Northwest  Rebellion.  During  i.he  "* 

I  tie’i'J  Mine.s  I.imited,  and  s.cting  as!‘‘‘'"'if*  trip.s  to  Saskatche-wan^  where  X’alleyfield  i.triUe  in  1900  he  rijin- ! 
president  on  liehalf  of  the  lyoomi.s ' has  some  interest.s.  Xlr.  Sehnitz-  rnanded  troops.  He  also  served  on! 
Rea.ltles  I.imited,  has  concluded  ar-j'*'’'  farms  .X.ono  acres  a*  1-roid.  Mon-  tlie  staff  of  the  Viet.ori.'i.  riia.mond  j 

rangemenfs  and  Hiey- have  purchased  I  supervises  everything  by  .Juiiji  00  f 'ontinffont  in  Tiondon  in  | 

Ih''  npartmont  block  ^ittiat-o-d  at,  tho  ; '^^^*^f***^*^‘^*.  1^^»7,  and  -was  aw  ardod  thp  Victori.i  | 

s(»uili- wost.  corner  oT  Shorbrooko  "noiphhors  dhm  ;i(  0  unless  j  hp  #>nmniand- ’ 

and  Cdaromont  -Avomio,  M>st.- 1  x^ho  (ravel  t.ms  and  ■with  Canaiiian  Bislrv  Toani  a.ndl 

mminl.  j  ."fhom  he  frequently  9riii,s(>s.  doeorated  hy  the  French  I 

"I'his  block,  the  ground  floor  of  I  1  • ,  (Jovcrnmrnt  with  the  Cross  of  Com-! 


maiidrr  of  the  Legion  of  Honor.  He  j 
Uil.so  received  the  Officers’  iDng  Sor-i 
vice  Decoration.  j 

He  was  the  president  of  the  .Mont¬ 
real  Military  In.stitiifn  in  1896:  tlie! 


[  which  is  given  over  to  hanking  and  [ "heat  off  his  faini  1  s  year.  maiidri-  of  the  Legion  of  Honor.  He 

'  oth"r  premise's,  re-present-s  the  late.si  -  ‘ULso  received  tlic  Officers’  iDng  Sor- 

'  in  aptirlmenf  construction.  The  Tn  conncctioii  wilh  the  appoint-  vice  Decoration. 

I  building,  occupying  a-s  it  docs  a  full  ment  of  \V.  .\.  Black. iu'csidcnt  of  the  He  was  the  president  of  the  .Mont- 
;  block  and  rising  for  five  stories,  is  Ogilvie  Milling  Company,  to  the.  di-  real  Military  In.stitiifn  in  1896:  tlie! 
i  of  full  fireproof  construetlon.  The  rectoiate  of  the  Canadian  Pacific  p:e.si(lent  of  the  51ont.real  Amalgam-  I 
iipaidments  are  of  a  most  roomy  lay-  Railway,  it  is  being  pointrxi  out  that  ated  Rifle  .Association  from  1901  to  | 
out  and  combine  mo.st  modern  fea-  forty-five  yi'ar.s  ago  Mr.  Black,  as  a  190?:  the  vice-president  of  the  Mont-  I 
I  turt\?.  Arehitcictural  qualities  were  boy  of  nineteen  years,  was  an  em-  real  Patriotic  Fund,  the  Red  Cross,  I 
!  by  no  means  lost  sight  of  in  the  con-  iiloycxi  of  the  big  transportation  sys-  the  Boy  Seoiit.s  and  the  I..ast  Post  I 
!  stnioUoii.  the  front  elevation  being  tcni  in  the  XVinnipeg  traffic  depart-  Fund.  lie  -was  a  member  of  the  .St,  I 
I  alou.g  Georgian  lines,  and  it  stands  ns  ment.  .At  AVinnipeg  the  other  day  Denis  and  St.  .Tames’ Clubs,  of  .Mont-  I 
an  example  that  ad'J.s  to  the  beauty  Mr.  Black,  referring  10  his  election  real,  and  the  Chapleau  Club,  of  I..a-  | 

'  of  the  district.  to  the  C.P.R.  board,  said  that  his  I  v.il.  BPa 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEAIDEHS 
BOTTLERS  IM  BOMD 

Registered  Hrcmcl.s:  — 

K  ROYAL  GF-ORGE  LIQUEUR  OLD  ELK  WHISKEY  i 
%  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  (? 
t  ROYAL  ARMS  GIN  ^ 

rxecutive  Office :  MONTREAL  OntiHcry 

120  St.  James  Street  t  VNAHA  Lachinc  Canal  Bank 
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THE  FINANCIAL  TIM 


EAL.  DECEMBER  23.  1927. 


MINES  AND  MINING  SECURITIES 


HUGE  VOLUME  OF 
STOCK  TRADING 
MINE  EXCHANGE 

Sales  on  Toronto  Standard  to 
November  Totalled 
279,565,669  Shares 

VALUE  $263,613,643 

Amulet  Contributes  Almost  10 
Per  Cent,  of  Aggregate  Tim- 
over — Noranda  Leads  Unlist¬ 
ed  Securities. 

Toronto.  —  With  respect  to  both 
volume  of  sales  and  values.  Amulet 
Mines  carried  off  the  laurels  durln? 
the  trading  the  first  eleven  months 
of  1927  on  the  Standard  Stock  Ex¬ 
change.  Sales  of  this  stock  aggre¬ 
gated  20.339.!>66  shares,  with  a  value 
of  $32,130,958. 

The  only  other  stock  to  approach 
this  record  was  Noranda  Mines 
which  is  listed  in  the  Unlisted  De¬ 
partment  of  the  Standard  Exchange. 
This  stock  enjoyed  total  sales  of  1,- 


value  of  $263,613,043.  This  was  ex¬ 
clusive  of  sales  of  such  stocks  as  In¬ 
ternational  Nickel  and  some  indus¬ 
trials,  which  are  traded  in  for  the 
most  part  on  the  Toronto  Stock  Ex¬ 
change.  Adding  these,  sales  ap¬ 
proached  300,0(10,000  shares. 


compared  with  the  whole  of  1926.  preston 
when  sales  were  129,753.966  shares,  nihkgo 
■with  a  total  value  of  $125,175,876.  San  Ant 


403,705  shares. 

Teck-Hughes  was  third  In’the  en¬ 
tire  list  in  value  of  shares,  with  $26. 

415.2546  and  Kirkland  Lake  was 
fourth,  with  a  value  of  $15,225,695.  Vickers  .  .  . 

After  those  mentioned  above  came  Silver 

the  following  with  respect  to  shares  • 

sold:  Laval-Quebec,  14,512,855:  wa.^apika’.' 

Area.  13,089.033:  Argonaut  Consoli-  West  Tree  ’. 
dated,  11,373.^7;  Tough-Oakes-  Wettiaufer  .  . 

Burnside,  11,089,803.  " 


Capitol . 

1,292.290 

226.863 

Castle-T . 

1,782.522 

635.033 

Chaput-Hughes 

2,972.750 

297,791 

Cltfton  Cons  .  . 

120.100 

1,693 

Columbus  Kirk.. 

8.542,558 

542,635 

Conlagas.  .  .  . 

319.615 

282.111 

Corona  .  .  .  . 

8,641,290 

1,270,330 

Con.  W.  D.  I.,  .  . 
Crown  Reserve 

3.349,628 

406,005 

Old . 

Crown  Reserve 

1,486,234 

197,465 

Cons . 

1,861.299 

1,062.711 

Copper  Hill  .  . 

85,300 

43,702 

Dom.  Kirk  ,  .  , 

1,166,400 

99.466 

Davidson  .  .  .  . 

46,500 

1,011 

Dome  Mines  .  . 

343.802 

3.761.851 

Duprat,  Old  •  • 

7.252,850 

1.377,217 

Duprat,  New  .  . 

2,174.162 

285.905 

Everett . 

218.550 

14.769 

Gifford  .  .  ,  . 

188,000 

2,151 

Gladstone  .  .  . 

3.300 

499 

Goldale . 

2,272.629 

490.776 

Gold  Hill  .  .  .  . 

5,844,973 

1,903,800 

Grenada  .  .  .  . 

3,199.951 

825,041 

Gold  Reef.  .  .  . 

186,100 

2.700 

Grover  Daly  .  . 

6.549.545 

1,280.119 

Hollinger  .  .  . 

448.772 

8,262,054 

Howey . 

4,246.031 

5,2.87,596 

Indian  .  .  .  , 

319.850 

29,030 

Inspiration  .  . 

600 

25 

Keora  .  .  .  . 

869.675 

63,748 

Keeley  .  .  .  . 

Kirkland  Lake 

784,064 

970,269 

(Jold  .  .  .  . 

8.463.082 

15,224.695 

Kirk.  Hunton.  . 
Kootenay 

039.217 

1,567,864 

Florence  .... 

232.000 

61.498 

I.ake  Shore  .  .  . 

477,496 

9.793.811 

Lakeside  Lorrain 

2,271,060 

b  3 .  f>  (>  S 

La  Rose  .... 

134.995 

68.399 

Laval  Quebec  .14,512.855 

O.DOR.olO 

Lorrain  Cons..  . 
Ixirrain  Trout 

420,400 

7.S54 

Lake . 

82,265 

53.586 

Rebel  Oro  .  .  . 

274,050 

14  4,228 

Marriott  .... 

194.380 

74.782 

Malarctic  .  .  . 

2,154.660 

883,788 

McIntyre  .  .  . 

294.659 

2.039.12S 

McKinley  D.  .  . 

883.916 

140.971 

Macassa.  ,  .  , 

1,741.480 

1,209,473 

Mentor  ,  .  .  . 

6.686 

73,573 

Millcrest  .  .  . 

1,460,400 

109.702 

Mining  Corp.  .  . 

923.750 

3,408.290 

Moneta  .... 

150.300 

15.845 

Newray  ,  .  .  . 

51,11.3 

18.378 

Newbec  .... 

2,304,995 

2.092,419 

Night  Hawk  .  . 

753,050 

114,934 

Nlpisslng  .  .  . 

810,138 

5,546.728 

Ophlr . 

440.100 

12,666 

Pete.  Cobalt.  .  . 

613.045 

51.170 

Pioneer.  .  .  . 

1.701,812 

2,169  486 

Fore.  Crown  .  . 

1.422.175 

110,249 

Uofterdoal  .  .  .10.2i4.335 

2,712,110 

Premier  Gold 

481,677 

1,048.546 

Preston . 

602.600 

31.036 

Rihago  .... 

6,706  000 

l,46.'>.5ri7 

San  Antonio  .  . 

140..';61 

573.139 

St.  Anthonv  .  . 

681.150 

234.059 

South  Keora  .  . 

933,769 

35.021 

“itadacona  .  .  . 

5.921.690 

1.316.101 

Teck-Hughes 

3,564.593 

26.415.254 

Temlskamlng  .  . 

5.27‘J 

Thompson-Krist 

Tough-Oakes- 

48,000 

Sll 

Burnside.  .  .11.089.803 

6.227,174 

nlbmtct  of  thrt  property,  th«  oxponslvo 
frpJftltts  Rnd  oxtra  WRffeH  to  BoOUre 
good  Won.  The  exfstlnB  oro  rc-eervo 
of  1 80,000  to  140,000  tonn  sboulil  be 
Bllfflolcnt  to  JftBt  the  ftmt  unit  of 
plant  2*4  to  3  years,  (Jurlnsr  which 
time  it  Is  hoped  that  one  or  more 
additional  oro  bodies  will  bo  openod 
up. 


DDACDCr'TC  ®  years,  (Jurlnsr  which 

IiUlI/  Tlillur  Ijlilu  I*  hoped  that  one  or  more 

FOR  FUTURE  OF 

MANITOBA  MINE  GOOD  REPORT  ON 

London  Critic  Reverses  Previous  JAY  COPPER  INE 


London  Critic  Reverses  Previous 
Opinion  on  Central 
Manitoba 

AMPLE  ORE  RESERVES 
Sufficient  to  Keep  Present  Mill 


Mining  Engineer  States  Produc¬ 
tion  Stage  at  Property 
Near 


i.90S,8i)o  Suffiaent  to  Keep  Present  Mill  Definite  promise  of  profitable  min- 
"slvon  Operating  For  About  3  Years  Ing  operations,  providing  develop- 

8  — Anticipate  Additional  Ore  ment  is  carried  out  along  c-:rtaln 

S.BsT’r'kfi  Bodies.  lines,  is  made  for  the  Amos  proper- 

_ _  ty  of  Jay  Copper  Mines  in  a  report 

6,1,748  Toronto  niirraii  Tlir  Flnnnclnl  Time,  submitted  by  W.  H.  CrOSS,  M.  Sc., 
970,269  Toronto.— In  commenting  on  Con-  known  mining  engineer. 

.7,224.695  Manitoba  Mines  in  the  Canadian  following  upon  an  examination  of 
1,567,864  Supplement  of  The  Finaneial  Times,  (j^e  mine  on  December  6t.h  to  8th. 

.no  London.  D.  Wylie  King,  mining  edi-  ^t  the  200  ft.  level  in  vein  No.  1 
9.79,rs'ii  that  journal,  writes  in  a  m.m-  the  report  indicates  that  5  000  tons 

63, 568  ner  that,  in  effect,  repudiates  his  of  ore  can  be  extracted  carrying  5 
68.399  cabled  criticism  of  the  property  sev- 1  per  cent,  copper  with  traces  of  gold 
”’^^7  854  *’*'*''  months  ago.  After  referring  I  and  silver;  this  ore  could  be-  mar- 

to  the  completion  of  tii-3  150  ton  mill  I  keted  at  a  profit  of  $35,000.  On  this 

53.586  under  the  all  sliming  method  and  to  level,  however,  a  greater  tonnage  of 
the  property  as  the  most  advanced  higher  grade  ore  can  be  recovered 
883  788  of  fhe  province,  with  .ample  power  at  a  comparatively  low  cost  from  the 
2.939T2S  available.  Mr.  King  says.  existence  of  2  well  defined  circums- 

9no'?-i  "The  Cent  al  Manitoba  owns  1.500  tances. 

^'^73  .5-3  acres,  covering  an  8,000  foot  fissure  The  lower  levels.  400  ft.  and  500  ft. 

1<)9!793  containing  a  (luartz  vein  1  ft.  to  5  show  that  the  future  of  the  mine  does 

3,408.290  feet  wide,  similar  to  the  Kolar  gold-  uot  lie  with  the  No.  1  vein,  upon 

fields  occurrence.  The  main  work-  wh'ch  the  bulk  of  attention  has  so 
2.0921419  lugs  on  the  Kitchener-Growler  claims  far  been  directed,  but  that  other 
114,934  have  proved  a  central  ore  chu.i’  veins  at  these  levels  indicate  muct 
whereof  the  greatest  dimensions  are  larger  deposits  with  a  st.’-'dy  ’ttiti’-o 


Hope  For  Now  Finds. 


[derably  greater  regularity  is  shown 
In  the  mineralization. 

Showings  to  date  throughout  the 


"A  week  or  two  after  our  visit  whole  working.s  give  assurance  that 
Henry  Taylor  was  on  the  property,  continuity,  both  laterally  and  verti 
and  subsequently  an  official  state-  cally,  of  the  ore  bearing  channels  is 
ment  was  issued  advising  that  a  con-  certain,  and  that  rather  than  any 
tinuous  length  of  1,200  of  sloping  indication  of  a  falling  off  in  values, 
ore  has  been  exposed  at  the  125  ft,  fbere  is  much  to  suggest  the  reverse. 


The  payable  values  at  this 


The  bright  promise  held  out  for 
t,he  ultimate  success  of  the  property 
is  evidenced  in  Mr.  Cross  summing 


Tread  well- Yukon 


*.,1,.  ouu  Wright  -  Har- 

Next  in  the  order  named,  with  I  wfigM  ” 
respect  to  values,  after  those  named  |  greave.s  no  par 
above  were:  Wright-Hargreaves, 

$13,391,905:  I^ke  Shore,  $9,793,811: 

Barry-Holllnger,  $9,663,129:  Are- 
$9,449,261:  Hollinger,  $8,262,054;  Bid- 
good,  $8,045,619. 

Out  of  118  stocks  that  appeared  tn 
the  active  list  on  the  Listed  Depart 


shares,  and  25  stocks  aggregated 
more  than  3,000,000  shares  each.  In 
18  stocks  the  5'olume  was  over  5.- 
000,000  shares. 

Number  of  shares  traded  in  and 
values  on  Standard  Stock  and  Min¬ 
ing  Exchange  : 

11  .Months  to  XoTomber  30th,  1927. 

,  ,  Shares  Value. 

Li.sted  Stocks: 

Aconda  ....  4,826,726  $  1,135.095 

Algonquin  .  .  .  2,941.200  87,497 

Amulet . 20,339.766  32.130,958 

Apex .  488,100  30.572 

Area . 13.007.033  9,449.261 


1.346,748 

2,697..563 

3.424.829 

806.950 

97,600 

366,300 

140,550 


5H'o-7  level  giving,  it  is  argued,  reason  to  ahead  with  confidence, 

^  sirNot  hope  for  new  makes  of  payable  ‘ore  f?*"  Clines  is  no  longer  on  the 

‘  *  *  •’  list  of  prospects. 


82.910  1  as  development  of  the -lode  proceeds 


It  is  not  far  re- 


Mith  this  Object  the  driving  at  the  a  producing  profltablr 

-  ®  I  mine  if  it  be  reasonably  capital- 


>ttlaufer  '.  i  i'40,'550  -hiei  625  ft.  level  is  to  be  undertaken  im-  j^ed. 

'right  -  Har-  mediately  the  mine  is  under  electric 

greaves  $1  par  529,998  4,478,045  power. 

greave.s  no  par  1,916,398  13,391,905  Messrs.  Taylor  &  Prior  state  that 

West  Dome  Lake  the  experience  gained  with  the  Kit-  111 

•„•  •  •  t-''*’!*  *2.'  168.051  chener  IV'inze  (which  had  been  al-  .. 

Wiltsey  Coghlln  343.675  2U.H67  fj,,  with  water  before  |y 

Total  li.eted  .257.996.099  $213,153,394  my  \isit  to  the  mine)  bolow  the  375  1" 

nlisted  Stocks —  foot  level  .and  the  workings  on  the 

bana . ‘‘^^5ro’’42  $  .to  bpiievo  Lo 

mity .  1,990  920  740.1  >8  that  promising  surface  indications 

“dford  ....  1.107.827  428,616  bj’  no  means  exhaust  a  property’s 

ji.schatel  .  .  .  2,297,793  .  232,538  potentialities.  They  point  out  that 

Sullivan  3  187  3J6  8'>8  m  a  ncw'  district  where  the  habits  of 


Argonaut  .  . 
Atlas  .  .  .  . 
Heaver  .  .  . 

Haldwin  .  .  . 
Harry  Holl.  . 
Hellellen  .  . 

Hourlaniaque 
Hldwood  .  .  , 
Ho.ston  Creek 
Huckingham 
I'an.  Lorrain 


.11,373.837 
.  4.137.300 
.  2,520,531 
.  3,215.350 
.15,403,705 
]93.2."0 
.  550,081 

.  9,745,822 
.  213,000 

.  2.870,800 
.  1.124,938 


87,497 
32.130.958 
30.5  72 
9,449.261 
4,832,531 
222,416 
3.602,213 
79,300 
9  663  129 
36.273 


Unlisted  Stocks- 

Shares 

Value 

Abana . 

156.04  2 

$  485,064 

■Vmity . 

1,990  920 

740.1  >8 

Redford  .... 

1.107.827 

428,616 

Roi.schatel  .  .  . 

2,297,793 

252,538 

Bunker  Hill  & 

Sullivan  .  .  . 

3.187 

346.828 

Capital  Rouvn  . 

2.227.400 

350,922 

Central  Manitoba 

Mines.  .  .  . 

2,146.97') 

3,500.817 

Coniatirum  ...  . 

91,797 

450.721 

Federal  Kirk. 

land . 

472,600 

278.721 

Hill  Top  .... 

1,942  900 

llowpy  l.'nits  .  . 

280  261 

l.ackson-Manion 

3.199.7^0 

2.09 

MrDoniralJ .... 

3.377. .550 

2,tS«  09' 

Noranda.  .  .  . 

1,260  8  17 

S0.fir»9.010 

O.sisko . 

607,950 

321.115 

■^ylvanite  .  .  . 

479.020 

1,902  980 

Sudbury  Basin. 

30.14  4 

200,322 

Towagmac.  .  . 

125,999 

5.323,459 

PawnecKirkland 

150,400 

100.174 

TotjT  unlisted. 

1.569.570 

$  50.460.249 

Grfiit  Total.  2" 

9.565,669 

$263,613,643 

Winnipeg.  — 

Six  thousand  fox 

WRIGHT  OPENS  UP 
NEW  ORE  QUICKLY 

Lower  Millheads  Said  to  Be 
Only  Temporary 
Condition 


sive  development  is  required 


Toronto  Iliirenii  The  Kinanelal  Time*. 

Toronto.  —  The  recovery  that  tool- 


450  721  workings  often  passing  tlirougli  iin- 1  P^ace  in  Wright-Hargreaves  this 


productive  ground. 

Costs  nigh  at  First. 


week  was  not  unexpected.  The  re¬ 
cent  decline  to  below  6.00  was  attri¬ 
butable  to  the  .general  reaction  in 


"Tills  is  very  much  what  I  cabled  ^he  market,  to  which  leading  minr 
at  the  time  of  my  visit,  although  my  |  stocks  wore  especially  subject.  Per 


maturely  high  evidently  .aroused 
some  local  disappointment.  How- 


that  millheads  were  showing  slig’ 
rediiction.s  of  late.  The  former  wa 


.323,4.59  ever.  I  pointed  out  tliat  the  quota- 1  ^  market  movement,  whi! 

109.174  tion  might  be  justified  eventually  if  Mower  millhead.s  at  certain  times  is 


fresh  important  pav-chufes  were  dis-  "  oemmon  occurrence,  when  fresi 
covered  l.ater.ally  or  in  depth,  as  l.as  ^Joveiopments  are  under  way 
frequently  occurred  in  a  sinriar  " ’•’"-I’f-Hargre.aves  has  probabP 
-Ti  1  1  '  j  opoocd  iip  morc  new  ground  from  its 

••TV,  "  ,  I  than  any  other  mine  in  the  Kirklant' 

The  impression  I  gathered  was  |  L;ik3  camp 


pelt.s  from  various  farms  in  the  West-  !  Western  Australia, 
ern  Province-s  will  be  offered  for  .sale  i  ..  "The  impression 


47.993  I  in  Winnipeg  in  January.  They  are  ;  that  the  avarage 


8,0(5,619 

16.250 

221,795 

372,017 


valued,  roughly,  at  a  million  dollar.s.  |  might  be  $10  to  $12.  ( 

The  industry  is  steadily  expanding  any  rate  at  fir.st.  be 


ecovery  value 
Costs  niusi.  at 


in  these  regions. 


per  ton — duo  *o  the  present  inacces- 


RUGGLES  &  RUSE 

MBXSBRS 

BTJJfDARD  STOCK  AND  MINING  EZCHANGE 

ANNOUNCE 

removal  of  office  to 

8-10  King  Street  West 

PygRT  MOrygRN  FACnAlTT  HAS  BEKM  INSTALLKT) 
FOR  THB  OONVBNTENCE  OF  PATRON'S  IN  CO.VFXPRMITY  VTTH 
OUR  AIM  TO  RENDER  A  BROKERAGE  .SERVICE  UNEXCELLED. 

nf  AD$>ITI0N  to  THB  MAIN  SPACIOUS  HOARD  ROOM  A  SBP- 

EQUIP1‘BD  IS  RESERVED 
BXCXUSTVELT  FOR  THE  USE  OF  LADY  CLIENTS. 

THB  FAMOUS  MOROENTHAU  MTNERAT.  COLL'EC'TION  HAS  BEEN 


M  I  II  I  a  I  I  ii  I  hM Ml 

1 1'  I 


iiiili''  .tea 


I  Fiirnliigs  Bun  Ahead. 

7  The  claim  that  Wright-Hargreaves 
has  made  more  progress  than  any 
other  property  in  the  camp  Is  a  b' 
one,  in  view  of  what  has  been  going 
on  at  its  two  big  neighbors,  but  the 
company  has  not  only  gone  to  depth 
but  has  proven  lateral  extensions  of 
its  main  ore  zones  nearly  to  its  east 
and  west  borders.  The  company  is 
earning  well  over  its  dl\-ldend  re¬ 
quirements  of  20  cents  per  share  per 
.annum  now,  and  indications  are  that 
it  win  be  able  to  earn  double  present 
dividend  requirements  during  1928. 

ORO  GRANDE  OPTIONED 
I  TO  ONTARIO  INTERESTS 

I  M  innlppj-  Riirenu  The  Finnncial  Timeii. 

I  Winnipeg.  —  The  Oro  Grande  pro¬ 
perties.  at  Long  Lake,  Man.,  north¬ 
east  of  Winnipeg,  which  jieldcd  some 
j  of  the  richest  ora  ever  found  in 
I  -Manitoba,  have  been  optioned  at  a 
I  cash  and  share  interest,  ^amounting 
j  to  $200,000  to  J.  W,  Morrison,  of 
I  Hailcyliii'y,  Ont.  .Mr.  Morrison  -was 
at  one  time  manager  of  the  now 
famous  Lake  Shore  mine  at  Kirkland 
Lake,  Out.,  and  his  development 
work  in  the  past  is  largely  respon¬ 
sible  for  tile  favo-rablc  .situation  of 
that  property. 

The  announcement  that  Mr.  Mor¬ 
rison  has  entered  the  Manitoba  field 
is  greeted  with  enthusiasm  by  \\  in- 
nipeg  intere.sts,  as  it  means  still 
another  practical  man  with  faith  that 
the  Eastern  Manitoba  field  will  make 
good. 

Other  claims  going  into  the  option 
with  the  Oro  Grande  are  the  Tuck, 
the  Rolic-rt  H.  Hawk  and  the  Oro 
Grande  Exten.sion.  'Phey  are  actually 
situated  on  IJulldog  Lake,  four  miles 
sonth-we.st  of  Long  Lake. 

'Phe  new  owners  are  prepared,  it  ts 
statf'd.  to  go  ahria.d  with  an  ag.gres- 
sive  program  of  development. 

Steady  Pro.ofress  Made 

Al  Makamic  Property 

Makaniic  Mines,  Inc.,  reports  that 
exploration  work  is  going  on  stead¬ 
ily;  there  are  fifteen  men  working 
on  electrical  surveys  and  surface 
.sliowings.  'Phe  electrical  survey;-, 

I  will  1)0  completed  in  about  two 
I  weeks. 

Tile  company  will  start  an  exten- 
!  sive  diamond  drilling  campaign  as 
j  .soon  as  (lie  electrical  surveys  arc 
I  over.  Hon.  .1.  h.  I’erron.  .Ministo: 

of  Roads  of  Ihe  Province  of  Quel  cc 
:  is  ni-»w  the  legal  ,ad  •.  ser  of  the  com¬ 
pany.  ,T.  E.  Alain.  jiresirFid  o' 

I  Victoria ville  Furnllure'  <'o..  YMcUrri-a 
I  ville.  P  Q  .  and  Adelard  He.slauriar.s  j 
contractor,  of  Quebec-,  have  iiecn 
I  elected  dli'cctors. 


IPRODUCTION  FOR 
ABANA  INE  BY 
FALL  NEXT  YEAR 

Concentrating  Plant  of  250  Tons 
Capacity  Early  in 
1928 

AMPLE  TREASURY  FUNDS 

Toronto  Bureau  The  FInnncInl  Times. 

Toronto.  —  Alfred  Savard,  K.C.. 
president  of  Abana  Mines,  Ltd.,  who 
is  in  Toronto,  informed  your  corres¬ 
pondent  that  machinery  and  equip 
ment  for  a  250  ton  concentratcir 
would  be  moved  into  tJie  company’e 
property  in  Desnieloizes  Townshij 
early  in  1928  and  that  production 
should  start  next  fall.  This  plant 
will  cost  approximately  $200,000 
Heretofore,  development  has  been 
carried  on  by  steam-power,  but  a 
deiscl  engine  with  550  horse-power 
capacity  is  being  delivered  at  the 
property  this  week  which  should  b< 
sufficient  to  meet  full  requlremenL- 
untll  such  time  a<5  hydro-elcctric 
power  is  available. 

Abana  Mines,  Mr.  Savard  said,  had 
.$50,000  in  cash  in  the  treasury  now. 
A  block  of  500,000  shares  was  op 
Honed  early  this  year  at  a  price  of 
60  cents  per  share.  Half  of  this 
was  taken  up  and  the  other  half  will 
all  be  taken  up  by  January  1st  next, 
giving  the  company  an  additional 
$150.00.0.  This  will  leave  275,000 
shares  out  of  $3,000,000  remaining 
in  the  treasury  for  future  needs. 
Compact  Ore  Bodies. 

Mr.  Savard  stated  that  the  average  . 
value  of  the  ore  development  at  th«' 
mine  to  date  was  $30.00  per  ton.  and 
that  $10,000,000  in  ore  had  been  de¬ 
veloped.  Chas.  Spearman,  consult 
ing  engineer,  reports  that  new  ore 
has  been  opened  up  at  the  rate  of 
$1,500,000  per  month.  From  the  30t' 
ft.  level  a  drive  h.as  been  carried 
along  the  side  of  the  ore  zone  in  r 
southeasterly  direction  from  th' 
shaft  for  a  length  to  date  of  575  fee* 
Four  crosscuts,  at  intervals  of  109 
feet  have  been  driven  through  the 
ore  zone  from  the  drive,  in  each  of 
which  three  ohalcopyrite  ore  bodi?' 
and  one  zinc  ore  body  have  been  en¬ 
countered.  The  indicated  dip  of  th" 
ore  is  75  degrees.  Cortinuation  of 
the  ore  zone  has  been  indicated  by 
drills  and  radiore  for  a  length  of 
2200  feet. 

Asked  to  account  for  the  rapidity 
with  which  the  company  has  been 
able  to  put  ore  in  sight,  Mr.  Savard 
stated  that  this  w'as  due  to  the  com¬ 
pact  form  of  the  ore  bodies  in  the 
zone,  the  high  average  grade  and  the 
"ase  with  which  operation  could  bi 
’arrled  on.  Abana  has  TOO  acres, 
lutside  the  main  zone,  little  pros- 
lecting  has  been  done  so  far. 

May  Build  Spnr  Line. 

!  The  building  of  a  spur  line  into 
the  Desmcloizes  camp  has  been 
under  consideration  and  C.N.R.  offi¬ 
cials  have  intimated  that  this  would 
be  built  as  soon  as  it  w.as  assured 
that  such  an  outlay  would  pay.  Untii 
such  a  line  is  built,  the  company 
will  ship  concentrates  by  motor 
truck  12  miles  to  Dupuis,  on  the 
Rouim  railway. 

Plans  are  under  way  for  the  list¬ 
ing  of  the  stock  on  the  Toronto  and 
Montreal  mining  exchanges.  The 
stock  is  quoted  at  between  $2.50  and 
$3.00. 

Minister  of  Mines 

Points  Out  Necessity 

of  Local  Management 

Toronto. — That  British  capitalists 
who  intend  to  invest  money  in  On¬ 
tario’s  rich  mining  industry  should 
be  prepared  to  locate  permanent 
managerial  and  engineering  staffs 
and  should  conform  meticulously  to 
the  standards  and  methods  of  this  j 
country,  is  the  advice  given  by  Hon.  \ 
Charles  McCrea,  Ontario  Minister  of  j 
Mines.  I 


I\lake  Use  of  Our 
Statistical  Department 

Many  investors  purchase  the  shares  of  mining  com¬ 
panies  without  having  full  regard  as  to  w-hat  is  back 
of  their  investments.  Full  knowledge  of  your  in¬ 
vestments  Is  essential  to  profitable  operation  in  the 
market 

We  believe  our  Statistical  Department  can  be  of  great 
value  to  you  when  you  desire  information  regarding 
present  or  contemplated  holdings. 

An  unbiased  analysis,  based  on  information  gained 
by  years  of  North  Country  experience,  and  supple¬ 
mented  by  a  day-to-day  touch  over  our  private  wires, 
from  our  own  men  on  the  ground,  places  this  depart¬ 
ment  in  a  splendid  position  to  be  of  help  to  you. 

We  freely  invite  you  to  correspond  with  us,  and  extend 
to  you  all  the  facilities  of  this  department. 

Arthur  E.  Moysey  &  Co. 

FOUNDED  1904  LIMITED 

Specialists  in  Mining  Securities 

Moysey  Building,  242  Bay  Street,  Toronto 

Direct  Private  Wires  to  Our  Sixteen  Offices. 


The  Radiore  Company 

Radio-Electrical  Surveys  For  Locating  Sulphide  Ores. 

317  Transportatlno  Bids. 

Telephone  Main  0283 
MONTREAL 

NEW  YORK  CITT,  LOS  ANGBLBS, 

SO  Weat  Street,  Room  ISIS.  1304  HolliaKawerth  Bids. 

No  electrical  prospectInK  method  wtll  determine  the  character  or  the 
valuea  of  a  mlneraliaed  area. 


THE  NORTHERN  MINER 

First  hand.  Independent  News  and  Views 

ONTARIO  LUEUEC  MANITOBA 

Published  weekly  Established  191S 

Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT.  ONT. 

Subscription — Canada  $3.00;  U.  S.  $3.S0;  Great  Britain  ISs; 
Foreign  $4.()0 


We  Specialize  in  Canadian  Mining 

SrOBIE-IbRLONG  &(S 

STOCKS  BONDS  GRAIN 

Head  OfHce:  Reford  Buildintf 

BAYANDWCLUNGTONSTS.  TORONTO 


MONTREAL 

HAMILTON 

BRANTFORD 


PrivMc'Wixa 

System 


KITCHENER 
OSHAWA 
8X  CATHARINES 


STOBIE  -  FORLONG  -  MATTHEWS 
WINNIPEG 


"Experience  has  shown,”  says  Mr. 
McCrea,  "that  a  mining  company 
operating  in  Canada  can  be  handled 
to  the  best  advantage  by  efficient 
local  management,  entrusted  with 
discretionary  powers  to  decide  and 
to  act  Where  British  capital  has 
taken  hold  in  an  intelligent  manner, 
success  has  generally  been  met  with. 
There  are  already  notable  examples 
of  this,  and  there  is  room  for  many 
more.  — 

In  reviewing  the  condition  of  the 
mining  industry  in  the  province,  Mr. 
McCrea  states  that  there  were  13.000 
mining  claims  of  60  acres  each  re- 1 


corded  In  1926.  The  industry  em¬ 
ploys  20,000  men,  with  a  total  pay¬ 
roll  of  $25,000,000. 

TECK  TO  MAINTAIN  15  P.C.  DIV. 

Toronto. — An  official  of  the  Teck- 
Hughes  Gold  Mines,  Limited,  has 
announced  that  the  company  would 
pay  a  dividend  of  15  per  cent,  ou 
February  2  instead  of  the  regular 
semi-annual  of  10  per  cent,  paid 
heretofore. 

Although  the  next  dividend  is  only 
in  the  nature  of  an  extra  payment,  it 
is  expected  that  this  rate  will  hf 
maintained  throughout  1928. 


RELIABLE  MINING  INVESTMENT  SERVICE 


every  facility  for  the 
mining  investor 


Our  large  and  well-furnished 
oHices  offer  the  investor  in  mining 
stocks  imusually  complete  facili¬ 
ties. 

Full  quotations  of  all  transactions 
on  the  Standard  Stock  and  Min¬ 
ing  Exchange  and  the  Montreal 
Curb  Market. 


Private  wire  service  to  Toronto, 
Ottawa.  Winnipeg  and  Quebec, 
and  a  full  statistical  service  on 
mines  throughout  Canada  are 
available  to  all  our  clients. 

Orders  placed  with  us  are  rapidly 
executed  and  deliveries  and  settle* 
ments  promptly  attended  to. 


StobieJorlong 

a  CO.  LIMITED 

190  St.  James  Street}  Montreal 
MAin  6762 


T.  ir.  Andertnn.  V-r* 


g.  O.  Bunting,  8ee.~Trea$, 
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What 

does  it  all 


MINES  AND  MINING  SECURITIES 


.mean? 


NORANDA  MINES 
FIRST  PRODUCER 
IN  QUEBEC  FIELD 


— This  feverish  activity  in 
the  Minin*;  Market. 

How  to  sift  the  good  from 
the  questionable  to  avoid 
“long  chances"  and  move 
on  solid  ground  instead  of 
in  a  haze  of  hysteria  ! 

Our  Direct  News  Service 
from  the  Mines  gives  us 
the  FACTS.  Long  experi¬ 
ence  in  handling  Mining 
Stocks  enables  us  to  sift 
for  YOU  the  mass  of  rum¬ 
ors  and  guesses  that  'may 
lead  you  astray. 

Consult  Us  First 


Northwestern  Mining  Region 
Definitely  On  Mining 
Map 


I  iiii-nt  tho  "hlistor-coppLT"  prodiirl  o' 
j  l.hc  nif"  !ind  Kiiioltr'i-  iinM)  vnrli  fini* 
ns  fnrilifios  linvr  brr-n  rstnlilislird  in 
I  I 'nnndn  Trir  such  nn  opcrnlion  h'- 
cho.-iply  and  as  rfficicntly  as  rise- 
w  licrc. 

'I'ho  syndiente  Is  o\oiiiiitrd  from 
paying  royalties  for  a  period  of  C 
years,  dated  from  ttecenibor  1.  inCT 
'rbo.so  exetnplions  are  based  on  coo¬ 
per  at  tbc  rate  of  HO  cents  per  cnt. 
zinc,  1(1  <‘rnts  per  ci^(,.  sold.  "7'- 
cents  an  ounce  and  silv'r.  IT,  mills 
,  an  ounce. 


1926  OUTPUT  OF 
LEAD  AND  ZINC 
AT  RECORD  PEAK 


. . — ■■ 


World  Production  Exceeds  All 
Previous  Figures  During 
/  Y car 


RAPID  DEVELOPMENT 


Field  Now  Has  Smelter, Two 
Railroads,  and  Several  Big 
Mines  in  the  Making  —  Elsli- 
mating  Noranda’s  Earnings 


O.S.FaterBon 

and  Company 


Mrmhrrii  Sfiitirtiiril  SIO€‘k  ^  Mining 
Mxvhnnisr 


21  Richmond  St.  W. 

Toronto  ii 

Trirphonrs*:  I'itftln  7-11  to  7-16 


MINING  STOCK 
SPECIALISTS 


Ruggles&Ruse 


Ntcmber.*;  Standard  Slock  Exchange 

Kopai  Dank  Bld<}.  Toronto 


ISig 


Henry  J.  Stewart 

Mining  Engineer 


I'.xploration  and  Mining 
I’rograms 


.*12.$  Insurance  Exchange  Bldg. 
- MONTREAL 


Duprat  Lake  Shore  Synd. 

I'or  Informntlon 
rc  tk«  ohovc  »rnd 


A.  D.  Maepberson  &  Co. 


I.IMITKO 
tn%  cxtment  Sectjritic.n 
7  Hot  StrrrI,  Toronto. 


Astoria  Rouyn  IVlines.  Ltd. 

A  goori  Bonrd.  Mfinaffrnirnt,  and 

I  Kood  property  iirr  ll’r  flircr 
if  :i  •.iHTO'.sful  min''.  "AsTDIJIA  RfH'^  X 
them.  lor  fiirlh^r  information 


lin 


vritn 


PrEferred  SecuritlS)  Corporation  limited 

120  St.  .loiooH  tSf.  H  Toronto  St, 


MfiSTRIb  \l. 


Free  Map  of  Quebec 
Gold  Fields 


A  specially  rreparec 
You  s’loul  1  have 
Sen  !  to.^.a" 


ma 
c  ne. 


Thor  burn  &  Ci* 


I 


i  o>a!  Ban'i  BId».,  Titrav 


T«*roii*o  niirc:iii.  The  Tlnnuclal  Time* 

Toro  11  to.  -One  of  tbc  most  impor¬ 
tant  events  in  ('anada'.s  minitJK  liis- 
!  torj  was  Die  placing  Iasi  week  oi 
.Noralida  INIIncs  smelter  on  a  regiil:ii 
producing  bas's.  Within  practical¬ 
ly  four  years  after  Northwestern  | 
Quebec  was  discovered  as  a  copfier- 
igold  area,  it  has  a  l.OOfi  Ion  smelter 
,  ready  for  artion;  it  is  served  by  two 
I  railways:  it  has  one  town  witli  a 
population  cf  .l.fioO.  several  proven 
mines  of  importance  and  a  score  of 
(levelopin.g  properties  of  promise. 
This  is  a  good  record. 

Tlie  tiorne'  properly  of  Noranda 
has  actiia.i  ore  reserves  of  sonielblng 
Pke  S.IU.pbu.OOO  in  a  liiiiit.od  develo])- 
e(|  area  on  three  levels  down  to  Suo 
feet.  Tile  main  shaft  is  at  500  feet 
and  ore  of  good  value  has  been  en- 
coiintercil  at  that  depth.  Another 
year  should  witness  three  more  lev¬ 
els  e.vten.sively  develcpcd,  and  the 
shaft  down  to  I.OUO  feet.  What  de¬ 
velopments  of  1028  will  add  to  ore 
resvM'ves  is  a  matter  of  surmise,  hut 
it  appears  reasouahlc  supposition 
that  the  100.  500.  and  600  foot  hori¬ 
zons  will  yield  as  imicb  as  tlic  100. 
200  and  1100  foot  levels. 

Earnings  Indicnled. 

Noranda  is  a  holding  company.  It 
hold.s  in  its  treasury  1.0.50.000  shares 
of  Aldcrinac  .Mines  stock  and  1.620,- 
000  shares  of  Waitc-Montgomery 
stock,  giving  it  2-5  control  of  the 
former  company  and  more  than 
three-quarter  control  of  the  latter. 
B'lth  these  companies  will  be  .ship¬ 
ping  ore  to  Noranda  smelter,  prob¬ 
ably  early  in  1028,  and  bce.au.se  they 
will  require  no  mill  equipment  can 
quickly  be  brought  to  profit-produc¬ 
ing  basis.  M'ben  these  companies 
start  paying  dividends,  the  lion’s 
share  will  go  into  Noranda's  treas¬ 
ury. 

i  rom  antidpatc-d  customs  busi¬ 
ness  the  company  will  derive  a,  reve¬ 
nue  not  only  from  treatment  of  the 
ore  of  its  big  subsidiaries,  but  from 
independent  shipping  eompanJes. 
That  there  will  be^. several  of  these 
in  the  eomparatively  near  future,  ap¬ 
pears  assured. 

How  much  will  Noranda  earn?  No 
s;i.fe  estimate  can  be  made.  Next 
year,  |iart  of  its  capaeily,  undoubt¬ 
edly.  will  be  used  for  customs  biisi- 
ness,  and  the  profit  on  tJiat  cannot 
be  calculated.  Ore  is  officially  es¬ 
timated  to  contain  Sr>.0f!  in  gold  and 
7.51 '■,5  copper,  with  copper  at  15 
cents  per  pound,  this  represents  825 
jM'i-  Ion.  rr  tlie  company  utilizes  it.^ 
"ull  I.(i0(i-lon  capacil.v  for  it-s  own 
use,  it  would  pro(iuee  55,UOU,000 
)ounds  of  copper  and  81.800,0tl0  in 
•'oh)  ann'iall.v,  with  a  value  of  $5,- 
2."i  00(1.  Mstiniating  costs  at  $6.  the 
)rrfif  would  he  $7.(l(i(l.ut1tl.  equal  to 
'T>  25  per  share  on  the  2. t!>7.t1fl0  shares 
i  )f  MO  par  value  outstanding.  One 
;  hing  appears  assured.  .Noranda  will 
from  the  outset  show  substantial 
J  profits  in  relation  to  its  stock. 


DEN)  REPORTS  OF 
RICH  STRIKE  AT 
DOME  PROPERTY 


CANADA  PLAYS  PART 


Domestic  Output  Constitutes  9 
Per  Cent,  of  Wor'.d’s  Lead 
and  5  p.c.  of  Zinc  —  New 
Sources  of  Prolific  Production 
Here 


99 


‘^Dollar  Bill 

— a  Parable 


Official  Outlines  Results  of  Re¬ 
cent  Developments  at 
Mine 


SITUATION  OBSCURE 


New  York.  —  An  official  of  Dome 
Mines,  _Dimlf(?d,  sUites  that  reports 
to  llie  effect  that  a  rich  strike  had 
been  made  on  the  property  arc  en¬ 
tirely  erroneous. 

His  statement  follows: -- 
“Dome  has  not  a  single  ore  bod\ 
opened  on  five  levels  in  the  igneoii.- 
roek.s.  It  is  true  that  ore  has  been 
found  on  five  consecutive  levels  from 
the  8lh  to  the  12th,  but  only  on  two. 
the  10th  and  11th  levels,  do  wc  know 
that  ihcsc  are  connected.  Wc  do 
not  know  that  these  combined  ore 
Ifodies  have  put  another  two  years 


Ihe^rorld's  jvroductiun  (1  h’Uii 
lead  and  zinc  in  1026  surpassed  aH 
previous  records,  according  to  a  re¬ 
port  liy  A.'  II.  A.  Robinson,  of  lli'' 
.Vi  nes  Hrancli  .at  Ottawa,  a  result  to 
vvh'ch  the  Canadian  output,  ahsothe 
highest  yet  recorded,  made  a  not  in¬ 
appreciable  contribulicn.  Canada  is 
crcdlltd  in  1026  will)  a  luoduetion 
of  111.00(1  tens  of  lead  and  71.060 
Ions  of  zinc,  constituting  resiKsUivc- 
ly  about  0  j)er  cent,  and  snuievvha' 
less  than  5  per  rent,  of  the  world’s 
total  estimated  production  of  these 
meials.  Among  lead  producing  coun¬ 
tries.  Canada  now  rank.s  fcjurt.h,  her 
output  being  exceeded  by  that  of 


the  United  States.  .Mexico,  and  Aus¬ 
tralia:  in  zinc,  sixth,  with  an  output 
little  sn)allcr  than  France  and  Ger¬ 
many  thougl)  only  about  one-tenth 


'Y  family  name  is  Money  Hy  nick  name  "Dollar  Bill.  I 
was  boi  n  in  a  Mine.  Whe®  I  was  still  young  I  was  turned 
over  by  the  company  in  wiopc  Mine  I  was  bom  to  a  Man 
who  worked  there.  I  heard  them  say  I  was  part  of  his  Wages.  Frwn 
this  Workman  I  passed  on  to  a  Stor5kecpcr  to  pay  for  some  grixcrics; 
and  from  the  Storekeeper  I  moved  on  to  another  Man  who  made  his 
living  by  selling  shoes.  Then  I  went  to  another  Man  to  pay 
for  some  clothes. 

Since  that  time  I've  travelled  Far.  I  came  to  a  Big  City  and  have 
Ixrcn  in  the  pockets  of  Butchers,  Bakers,  and  a  great  many  other 
kinds  of  Men,  many  of  whom  wouldn't  know  a  Mine  if  they  saw  one. 
Since  I  began  to  travel  around,  I'vT  found  out  that  there  arc  a  great 
many  other  Dollar  Bills  who  came  from  Mines  too,  for  I've  bumped 
into  Thousands  and  Thousands  who  all  told  me  they  wcr9  born  in 
just  the  same  way  as  I. 

It  wasn’t  until  a  short  while  ago  when  I  overheard  a  Banker  tell  a 
Man  there  were  Millions  of  Dollar  Bills  Iwrn  every  year  in  Mines, 
that  1  realized  just  how  big  and  influential  our  Family  really  is. 

W'hen  I  think  of  this  it  makes  me  wonder  just  how  the  Butcher,  the 
R.ikcr,  the  Banker  and  all  the  othirs  in  whose  pockets  I  have  been 
would  have  got  along  if  it  had  not  been  for  my  Brothers  and  I 
from  the  Mines. 

Right  now  I'm  resting  in  the  pockft  of  a  Man  who  says  he  doesn't 
Ivlicvc  in  Mines  says  tlicy're  a  Siarc  and  a  Delusion — but  I  wonder 
would  he  change  his  mind  if  he  I  new'  as  I  do  that  a  gtcat  many  of 
the  Dollar  Bills  in  his  ptxkct  were,  like  myself,  Ixtrn  in  the  Mines? 


of  ore  in  sight  for  the  full  c.ipaeiH'  i  that  of  the  United  St.ate.s.  the  world’s 

of  the  mil).  AI.«o  we  do  uot  know  i  largest  producer.  Approximately  f)|  > 

that  we  have,  nor  do  we  estimate  per  coni,  of  the  t.’anadian  lead  and 
minimum  length  of  500  feet  with  an  (02  per  cent,  of  the  zinc  eonie.>v  from 
average  width  of  20  feet.  On  the  i  British  Columbia:  the  remainin.g  6 

I  llh  level  one  of  these  ore  bodices  i  per  cent,  of  the  lead  originating  in 

has  been  drifted  on  for  500  feet.  The  ]  Ontario.  Yukon,  and  Quebec,  and 

1.136  .slope  is  at  present  230  feet  about  8  per  cent,  of  the  zinc  in  Que- 

long,  while  the  width  on  the  whole  bcc. 

is  15  feet.  At  one  fioint  it  is  as  wide  i  Big  SuIiiTaii  Oiifpul. 

as  35  feet  but  what  the  width  will  ,  ^^rueb  the  greater  part  of  Briti.sh 

a>crage.  w^hen  the  remaining  270  feet .  Columbia’s  lead  and  zinc  Us  h,  (urn 
m IS  beyond  uslj^^rived  from  the  Consolidated  Min-, 

I  ins  ■iind  Smelting  Company’.s  Sulli- 
,  e.slimates  of  .$10  aiyj^,  Kimberley,  one  of  the, 

to  for  the  ore  arc  not  true.  Our  |  yi-nrhl’K  larffOKl  kmvwn  rleunvit's  of  I 


HomerLCibson 


and  Compami 
Bank  of  Hamillon  Bld^ 

Cl9ln224l  Torontu 

BRANCHES: 


WM1M*  a«ta.wtu.v  < 

KtKKUAMO  1_AJL«  aoi 

auoauftT  mastm  Ba 


Prinu  Wirm  AM 


nea  l  tnark^.^ 
•d  ii«  ttviii  “Mag 
if  O  porlunity.  ” 
Yithni;  iJiarfe  to 

trm?e  in(fr<*fcU.  !• 

Writ^  Icdar/  and  tm 
•end  yuu  a  co  j^rcgiUarly. 


ailH 


W^.i 


J  u  .  I  w'orld’s  largest  known  deiiosits 

sampling  records  shows  us  a  value  t.b esc  metals,  the  output  from  which 
or  $b  per  Ion,  but  w  hen  exceedingly 


high  assays  arc  cut  to  a  reasonable 
figure  the  average  value  will  be 
nearer  $5  than  $6  per  ton.  It  is, 
therefore,  clear  that  the  sill  on  the 
IHb  level  runs  nowhere  near  the 
value  of  $10  per  ton. 


Harder  To  Troaf. 

“There  is  some  free  gold  and  tel- 
luride  in  this  section,  but  the  mill  is 
not  having  an.v  diffieulty  in  keeping 
tailings  down  to  their  former 
level.  This  ore  Is  admittedly  harder 
to  treat  than  ore  from  other  sections 
of  the  mine,  but  as  yet  not  quite  5 
per  cent,  of  the  mill  run  i.s  from  this 
area,  ft  will  be  yet  another  two 
weeks  before  we  even  hope  to  eijt 
the  111.1)  level  ore  body  with  a  eross- 
cul.  on  the  12th  level,  anil  we  do  not 
know  if  it  reaches  the  I21h  level. 

“The  1612  ore  body  i.s  i)i  Dome 
tdxlension  ground 


is  practically  all  treated  in  thesam 
company’s  refinery  at  Trail.  The  j 
products  are  tbc  clcctrolytically-rc- ! 
fined  metals,  a  large  portion  of : 
which  Is  marketed  in  Oie  Orient  and  | 
la  Kuropc.  There  is  also,  however,  i 
In  the  aggregate,  an  appreciable  pro-  j 
ductloD  of  both  lead  and  zinc  In  the  i 
foDn  of  ore.s  and  concentrates  frnni 
a  number  of  smaller  mines  through-  j 
out  the  province,  chiefly  Koot.enav 

Vow  i Tr.i)’  I 
for  treatment  i^n  the  (Tin.'iolidated 
t’ompany’s  plant'  and  a  pail  i.s  sold 
for  treatment  abroad.  i 

.Mi  the  lead  produced  in  Ontario.  I 
some  3,Ttifi  tons  or  aboui  2'2  per' 
cent,  of  fbe  •■■anadian  piaxluction  m  | 
1326.  is  obtained  from  the  Kingilon  : 
Mining.  Smelting  .and  Alanufacturing  - 
t'ompany’s  mine  at  Galetta  near  Arn-  | 
prior,  on  the  Ottawa  river.  The, 
ore  w  l)i(',h  consist.s  of  .somv  5  or  6  : 


FIRST  BRICK  FROM 
CENTRAL  MANITOBA 


Western  Province  Definitely  En¬ 
ters  List  of  Gold-Pro¬ 
ducing  Areas 


onie  1.500  feet  i  ,  ,  .  • 

east  of  the  Ilth  level  or  body  re-'^^'"  a  ralcite  gan- 

ferred  lo  above,  and  is  on  the  south 


HEAVY  COST  FOR 
MINING  PROJECT 


gue  is  ronrentnited  on  .jig.s  and  ta¬ 
bles  and  the  resulting  concentrate 
smelted  at  the  mine.  The  pri>duct. 
refined  pig  lead,  all  find.s  a  market 
in  Canada.  The  only  zinc  produced 
in  Ontario  is  a*vcr.v  .email  amount 
recovered  a.-;  a  zinc-tilendc  h.v-prod- 
uct  of  the  cnnccnti-ation  of  the  Ga- 
letla  ore.  Thi.s  is  allowed  to  accu¬ 
mulate  and  is  sob)  sporadically  a.^ 
occasion  scrvc.s. 

Quebec’s  outp))t  of  lead  and  zinc. 


Smelter,  Mill,  Power  Plant,  and 
Line  to  Absorb  Over 
$12,000,000 


CURB  STOCKS 

Unijfihl  So|,t  Oijfttoil 

Green  &  Tracey 


Mmihors  Montreal  <  MarAi<  t 
4  IMLSIM  I'.M.  sr..  MOMRKM, 
Jrl.  MAin  K437 


Inves'fot's  wead 


She  jftnanrfal  Omrs 


The  ordcr-in-council  confirming  the 
vai'ious  .Tgrcpiu^iits  entered  into  be- 
vveon  the  Government  and  the  Harr.v 
’’ayiie  Wliitncy  Syndicate  of  .\cv% 
'ork.  respecting  the  Klin  I'lon  min- 
ng  development,  in  northern  .Mani- 
oha.  has  been  published  in  the  cur- 
•cut  issue  of  llic  l  atiada  Gazette. 
I'hc  ordcr-iii-cotincil  quotes:  “Fo; 
1)''  commercial  recovery  of  tlio  min- 
MM  Is  contained  In  this  deposit,  it 
v  -'ll  he  necessary  to  erect  a  mill  and 
■mi  lter  ant]  other  reduction  works, 
ind  also  lo  develop  a  water  pfiwei' 
■mil  insl.il  183  miles  of  1  ransmissitm 
line  ^1  a  total  cost  of  not  less  than 
.$I2.iin0,0ii0.’ 

line  thousand  person.s  will  he  em¬ 
ployed  for  fot))-  .vears  on  this  work. 

I'oneossions  Granted, 
t  ertain  eonee.s,sions  are  granted 
the  \\  hitney  .slynriicate.  ft  is  given 
permis.sion  lo  export  for  final  treat- 


TO  GO  AHEAD  WITH^ 
ANTIMONY  PROJECT! 


.side  of  the  .sediments.  ThUs  ore  body 
is  not  higl)  grade.  .Samplings  of  inil 
ft.  of  drifting  gives  this  ore  an  .nver- 
:e  grade  of  $6.78. 

“The  management  of  Dome  Mines. 

Limited,  ijoe.s  not  pretend  to  spe¬ 
cially  confirm  or  deny  frequent 
newspaper  reports  of  progress  at 
the  mines,  but  these  erroneotis  stjite- 
ments  have  hern  seemingly  so  de¬ 
l-ailed  that,  we  deem  it  due  to  our  . 
shareholders  to  keep  them  correi-tt,  ’'  •uch  amounted  to  1.865  tons  of  Ih' 
informed.”  '  j  former  ami  6.152  tons  of  the  latter 

metal,  or  ah'iui  I.?.  and  8  per  cent. 
I'cspeelivcly  of  tlie  total  Canadian 
i  production  in  l.'R’k.  all  comes  from 
he  British  .Metals  Corporation  (I'an- 
ladal,  I.lmited's,  Tetrenull  mine  nr.ir 
.Notre-Damp-dcs-.\nge.s.  The  ore,  ,i 
mixture  of  leand  and  zinc  sulphides. 
IS  treated  b.v  selective  flotation  in  a 

Hitch  in  Negotiations  Straight-!"”” 

,  ®  .jiraigni  :  eoneenlrates  .-ire  made  wtiieh  are  ex- 

ened  Out — To  Push  De-  j  ported  ti>  Kurope  for  final  treat 

I  ment.  At  present  Quebec  is  the  only 
_  Icanadian  province  except  Brit.isli  Co¬ 
st.  John  nurenu  The  K7»nnel.-,I  Time,  i  "’^king  regular  shipments  of 

Saint  .lohn.  N.B.- There  had  been  Important  \e«  Sources, 

a  tempnr.-.ry  hitch  in  the  matter  of  j  fn  1926  the  Yukon  produced  about 
the  t  ransference  of  the  optioas  on  ;  2.33(k  tons  of  lead  or  about  2  po' 
the  antimony  deposits  at  Lake  Gcor- i ‘  nnadian  prodiic- 
.r,,  V  H  ,).„  .  .  Ilion.  Shipments  lake  the  form  of 

n- ,  to  Inc  .Montreal  interests!  -i  ,  ,  i  .  . 

,,  '^•‘■‘^silver-lead  oies  and  eoneenlrates 

iuid  will)  the  no- |  from  the  Ahivo  district,  which  aie 
le.ssrtij  capital  I o  carry  on  tliis  large  !  expr-rted  to  the  I'niied  .'slates, 
devCiOpmenl  work,  hut  it  has  .just;  'rive  total  increase  of  lead  pi-pdiie- 
hceii  announced  that  the  difrioultics  i  lion  in  Canada  in  1326  was  15,15(' 
have  been  overcome.  Ions,  or  nearl.v  12  per  eenl.  of  that 

lion.  Mr.  Kiehards.  minister  nf|Produred  in  J32-'i:  and  of  zinc  2(1. 33.''- ! 
L'liuls  and  .Mines  for  New  Brimsw  ink.  j  tons,  ru-  between  37  and  38  per  cent.  ' 
in  making  tliis  annoiincenicnt  said'iPf  that  of  1325.  Riant  extensions,  i 


Wlnnlprc  Burrnu  The  Financial  Tlfnc* 

IVinnipeg —  .Manitoba  definitely  be- 
eam^e  a  gold  producing  area  last 
week  when  the  fii-st  brick  of  gold 
was  shipi>rd  to  the  mint  at  OIRiwa 
from  l.he  Central  M.anitolia  Mines.  A 
second  brick  weighing  i.ilh't  ounec.s 
will  be  exihibited  at  the  meeting  of 
the  Winnipeg  Board  of  Trade  w  hi<'li 
will  be  held  <in  .tanuary  Sth.  Ar¬ 
rangements  have  been  made  to  have 
this  placed  on  view  later  in  a  down 

town  .iewellery  store. 

Owing  to  Ibe  difficulty  in  .-j.djusting 
the  mill  and  solving  iln-  many  met- 
aillnrgieal  iiiroblems  wbieh  alwa.vs 
harass  the  engineer.s  in  a  new  mining 
enlerpri-se  the  Central  Manitoba 
mine  i.s  still  niilling  low  grade  ore. 

The  direelor.s  of  the  eompan.v, 
however,  are  said  to  be  thoroughly 
sati.sfie.i  with  the  prese.iit  recovery 
records,  and  losse.s  in  the  la.iling.s 
iiiT  being  gradually  eliminateii.  A  , 
grcMt  quantity  of  high  grade  ore  re-  : 
mains  to  he  treated  vvlien  the  mill¬ 
ing  process  has  been  perfected.  I 


F.  G.  Oke  &  Co. 


Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER 

HEAD  OFFICE; 

34  King  Street  East  -  TORONTO 


PLANT  &  HAMPSON. 

LIMIIEI) 

3IIM\<;  SPEt^fAMST.S 


Suite  BO.'l  Bluekburii  Bldg. 

PIlOMC  (»I5-(>I6 


OI  Onl. 


MAKE  GOOD  PROGRESS 
AT  KAMISKOTIA  FIELD 


F.  J.  Crawford  &  Co. 


.VIItviBICns  STAMIAllU  STOCK  .♦Ml  'VIIMXi;  I  ;\1  II  ♦  .X  <■  I ! 


Mining  Stock  Specialists 


Send  fof  •The  Alining  (  lironicle"— I’liblished  .Monthly 
II  .Iordan  .street  Adelaide  670,5  Toronto 


velopment 


Timmin.s. —  Hollinger’s  gesture  in 
meeting  prompf.ly  the  .’■uhstanlial 
pa.vnient  called  for  liy  the  terms  of 
their  option  agreement  on  the  Ka.m- 
iskolia  properties  staked  by  George 
.laniieson  and  as.sociat.es.  is  regarded 
here  ns  pregnant  with  glowing  fios- 
sibilities,  not  only  for  Kamiskotia. 
hut  the  older  parts  of  the  Porcupine 
camp. 

One  important  feature  of  the  pres¬ 
ent  .sitiiation  is  that  llollinger’s 
Kamiskotia  propei-ty  is  now  rapidly 
approaching  the  stage  where  an  e.s- 
t.imate  of  probable  tonnage  for  a 
smelter  can  be  rousidered  Such  an 
eslimaie  is  believed  all  that  Is  laek- 


'■  Queen  2800 

New  York 
Slocks 


Private 

Mires 


STOt  K  BKOKERS 
128  Sparks  St.,  Ottawa 

Monlrnil  iinil  Taronlo  ^itoek*  .Milling  Stocks 

ilriinch  Offirr.«:*->Corn>T2«ll.  Itcllf'Y  illo,  Brork^  iilr,  anil  Pembroke. 

OHUHRs  KVKCi  rr.n  o\  aiAs  i;\rii 


that  llir  development  work  will  go  !  or  nmjoi'  \^Hy,  iu  Uio  allow  Um  Ontario  (iOvcrnn*rnt 


forward  wilhoiH  dolay  .:ts  Iho  fan- '  pradiirins  districts  in  British  (‘oliim- 
adian  Intprno(ion.al  Coriioration  has  i  bia.  point  to  a  further  considei-able 
exercised  its  option  ou  the  property  i  increa.-e  in  1327  Still  fuiTher  i.i 
and  the  North  America  .Antimony  and-  future,  prospective  new  sources 
C-ompany  has  ,'igrced  to  supply,  especially  of  zinc,  iii-e  tn  - 


Smelting 


JAYCOPPER-GOLDMINES 


LIMITED 

.NO  PEKSONAL  LIAPlLITYi 

We  rccommsna  the  purchase  of  the  Stock  of  this  Company 

BECAUSE 

The  Shaft  has  reached  a  depth  of  500  feet. 

Ore  has  been,  cut  at  100  -  200-325  and  400  feet,  and 
Station  is  being  cut  at  500  feet  preparatory  to  Cross 
cutting  and  Drifting. 

It  is  one  of  the  deepest  workings  in  North  Western 
Quebec. 

Radiore  Survey  now  under  way  Indications  most 
favourable. 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


5i( 


as.'Vign  111!'  leaacs  and  give  the  neces- 
■a.f.v  deed.s  as  called  for  i*n  the  op- 
Govei-nment  of  New- 


t.jons. 


The 


low-grade  enpper-ziiie  deposif-. 
at  I'lin  h'lon.  iu  .Manitoba:  the  mixerl 
eopper-ziiie-Iea)l  ores  found  near 


Brunswick  uiidcriake.s  fo  pass  what- :  Ontario:  and  c-opper- 


gold-zin<-  ores  of  the  IJonyn  field  in 
Quebec,  at  all  of  which  places  active, 
development  i.s  nmlei-  way. 


REORGANIZATION  FOR 
CONTINENTAL  NINES 


■.“ver  legislation  may  be  neecf^sary  to 
validate  the  tkle.s  and  will  give  Oie 
nferss.'try  appi-ov.i]  for  the  Iran.sfcr- 
ence  of  the  propeiUy  to  the  Monlre.il 
intere.s|.s.  Reprefjentativeys  of  both 
companies  appeared  liefore  the  gov¬ 
ernment  in  session  here  when  satis-  i 
factory  arran,gemcnts  were  made.  j 

Follow  ing  the  meeting.  Brigadier  |  _ _ 

(,eneral  Smart.  Montreal,  slated  that  Toronto.-- AnnonneemVnt  is  made 
the  work  of  development  would  now  that  the  outstanding  623.000  share., 
g  )  ahead  rapidiy.  'Phe  po'wer  plant,  |of  $5  par  value  of  Continental  Mines, 
he  addfd,  has  been  ordered  and  a  i  IJmited.  luiri  bevui  sold  to  a  new 
concentrating  mill  is  to  be  estab- i  company  jo  l>c  known  as  (.'ontinent- 
lisherl  followed  by  a  smelter  so  that  ial  Kirkland  .Mines,  l.imited.  and  that 
the  finished  product  w  ill  he  manii- !  the  payment  would  he  approximately 
f-.ctured  in  this  province  as  well  as  1,246,000  shares 


to  come  lo  a  decision  with  regard  lo 
the  extension.,  of  the  Roreupine 
branch  of  the  T.  and  N,  0.  into  the 
new  field. 

( .onstrnet.ion  of  a  smelter  and  the 
proposal  to  b)iild  a  railroarl  sugges-t 
a  eonsidei-ahle  amount  of  aetivit.v 
and  the  e.\penditiij-e  of  at  least  five 
million  dollars,  e-ntircl.v  apart  from  1 
any  other  mine  developments  which 
might  follow  in  their  wiike. 


NEW  REGULATIONS 
ON  TICKER  SERVICE 


Toronto. —The  Standard  Slock  and 
Mining  Exchange  has  prepared  an 
application  form  fo  be  filled  in  by 
persons  or  companies  wanting  tiek- 
fcr  service.  The  questions  asked  in 
the  form  include  detaTs  regaiding 
the  applicant,  the  iiat-iro  of  their 


business,  their  connections  during 
the  h.'- pi-oduct  which  will  used  by  Shareholders  of  the  old  company  i  .'ears  their  finuneiai 

tlie  $10,000,060  chemical  corporation  arc  to  be  allowed  to  subscribe  for  i  regards  solyenej  or  in.sol- 

vviih  which  the  industry  at  Lake!  stock  in  the  new  organization  on  | 'oncy,  judgments  outstandin.g  against 
George  will  be  associated.  share  for  share  basis.  i  bioni.  with  full  particul-nrs.  and  whe- 

- .  j  At  the  meeting  this  vveAk.  a  min- 1  ^''or  or.  not  applicant  or  associates 

THE  FRI/E  C.lLEMl.VK.  ing  syndicate  made  an  offer,  which 

was  accepted,  to  buy  1.000.006  of  the 
treasury  shares,  and  took  an  option 
block  of  simila 


The  (’anada  Permanent  Morigaf 

Corporation  maintains  its  reputation  i  qu  "an  *  additional  . . . 

issuing  the  prize  beauty  of  the!s{j.e.  ('[i.pita-lization  of  the  new  com- 


foi' 


have  ever  been  suspended  or  expell¬ 
ed  from,  or  refused  admission  to 
any  stock  exchange. 

The  form  provides  that  a  financial 
statement  certified  by  a  chartered 


ealondars  circulated  in  the  financial  j  pany  will  be  5.000.006  shares  of  $1  '  accountant  be  submitted  to  the  cx- 

eomninnity.  It  is  a  hand.someiy  I  pgr  value,  so  that  if  the  final  option  cliange  every  six  months. 

mounted  color  reproduction  of  the  j^as  cxerci.sed  and  the  shareholders!  - - 

painting  "Fast  Falcs  the  Light  of  i take  up  their  rights,  there  will  bo  I.s- i  The  Fiiiuiiciiil  Times  reaehc 


Dav  and  full  justice  is  done  to  thelsued  .approximately  4.000,000  sbare.s,  I  elifss  of  people  who  are  iiileresfed 
delicate  evening  .shades  cf  the  or- land  1.000,000  shares  will  he  left  in  -  and  able  lo  buy  iiivcslnieiit  seeiiri-i 
’sinal.  '  (the  treasury.  'ties.  '  ! 


Were  You 
One  of  Them? 


URING  the  past  two  years  we  have  made  a  host  of 
new  friends, 
mining  issues  and 


13  new  friends.  In  that  time  we  put  forward  several 


We  have  made  u  success  of  every  mining 
proposi/ion  handled 


Naturally  our  fnends  and  clients  shared  in  this'  success. 
They  invested  in  such  issues  as  Canadian  Exploration, 
Premier  Syndicate  and  Abana  Mines. 


Every  one  of  our  clients 
has  made  money  with  us. 


Write 

latest 


for  information 
issue. 


about  ABBEY  MINES,  our 


Williams,  Brochu  &  Company 


Investment  Brokers 

Mil)  St.  Fraiifois-Xavicr  Street,  Montreal 

Phonos:  M.\in  7.']6l  and  7362 
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PEACE  ON  EARTH  - • 

OODWILLimMO^I 


The  great  new  sense  of  Justice 
which  came  into  the  world 
nineteen  hundred  and  twenty- 
seven  years  ago  recreated  the 
faith  of  man  in  his  fellows.  All 
humanitarian  service  goes  back 
to  the  Birth  at  Bethlehem. 


^A^^nOMINlON  LIFE 

I/assurance  company 

Head  Offices  WATERUX),  ONTARIO 


A**-  •- 

J  L  KOUTUV. 
Supt  for  Quebec 


(@rtfting0 

anD 

triie  Compltmtnta 
tbe  Reason 


THE  MONARCH  LIFE  ASSURANCE  COMPANY 

2^1  A  Insurance  Exchange  Bldg-.  190  St.  James  St..  Mcmtreal 


Galvanizing 

— hot  process 


More  than  50  year*  experleare  la  oar  c«arutee  of  eatlM  aatls- 
fnrtleo.  Galvanlr.liiK  •t  all  Unda— Iron  aad  Steel  Caatlaca. 
C  bala,  ArrhItectDral  .aad  Marine  and  general  cnatom  work. 
Tenaa  on  appiieatioa. 

Ask  for  eatalOKue  and  deaeriptlee  Hatter  of  Kltehea  and  Dairy 
Ctenalta.  Stovea.  nefrlKcratora.  plain  and  lithographed  Tlaware» 
Noveltlea,  Tin  Cana,  etc.  Repreaentatlrea  will  call  on  rcqneat. 


csT*ai.isHEo  iseo 


Head  Office  and  Factory;  1S7  Delisle  Street,  JIontreaL 
Fork  1400. 


PERFECTION  GLASS  CO. 

LLMITED 

Sole  Manufacturers 
yon  Shatterable  Bullet  Proof 
Glass 

FACTORY; 

Corner  ATLANTIC  and  HLTCHINSON 

EXECUTIVE  OFFICES;  v 

201  INSPFXTOR  ST.,  MONTREAL,  QUE. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


TRADE  BALANCE 
CUT  $90,000,000 

Ottaws.  --  Total  rahic  of  cxjKirt.s 
of  c-anadlan  pradnco  for  the  month 
of  Nr«-.omhp.r  wa«  IR.71R,  hh 

compared  with  Tl52,S.').7.T9.'i  in  No¬ 
vember.  las.t  year.  Imports  tota1le<i 
$94,h0n,nno  as  compared  »-1th  .RR*. 
000. non  a  .vear  ago. 

Th<»  prlnclftal  t  xports  were  wTiea* 
$fi.T.onn,fion ;  newvpri'nt.  ?  1  l.hW.OOO; 
plank  and  boards,  .$4.0(i0.(,i0f»;  wood 
P»l)>.  |4.hon,f*fin ;  wheat  flour,  $7.00fi,- 


The  Canada  National 
Fire  Insurance 

Company 

Head  Office:  WINNIPEG,  Can. 
Total  Assets:  $2,928,337 .62 


Permanent  Agencies 

Limited 

9  It.  John  Street,  Montreal 

>  .  licra!  Atenis.  Montreal 


BUSINESS  CYCLES 


niMMmHimw 


BOARD  OF  TRADE  ' 

TAKES  ITS  CASE 
TO  ^VERNMENT 

Resoludont  of  Canadian  Cham* 
ber  Are  Laid  Before 
Premier. 

ASK  TA^irioN  CUT 

Urge  That  Canada  Be  Placed  in 
a  Position  of  Preference  Withj 
Investors  at  Home  and  | 

Abroad — Encouraging  Immi-  I  — Cleveland  Trust  Co. 

gration.  ■  ^  S;nce  thr  war  there  have  been  three  of  these'  great  irregnilar  waves  of 

-  j  biislncsn  ictlviiy.  The  flr-«t  begaii  early  m  7919  in  the  brief  period  of 

Ottawa.  Hefore  a  representative ;  dei>reefc<k1  biiblness  lliaf  followed  the  armistice.  This  was  the  Post-War 
gathering  of  the  Federal  < 'abinet.  |  Inflation  C’yc.le  that  lasted  throueh  the  Btlttiulated  prosperity  of  1919  and 
presided  o^el•  by  the  Prime  .Minister,  |  1920.  and  ended  In  f'.v  groat  dep^eealon  of  1921.  Then  came  the  Rei'overy 
a  deputation  from  tne  (  anadian  '  Cycle,  which  began  in  the  summer  of  1921,  carried  on  through  the  lirief 
Chamber  of  Commerce  presented  a  prosppvity  period  c'  1923,  and  came  to  an  end  in  the  mild  depression  of 
memorandum  contaiuin.a  the  many,  1924.  Following  that  there  came  this  present  eyrie,  sometimes  called  the 
resolutions  adopted  at  the  last  eon- ;  Coolldge  Prosperity  (.’yclc.  which  began  in  the  summer  of  1924.  reached 
vention  of  the  organization  of  the  or- |  its  high  points  of  i)rosperity  lati'  in  1926  and  early  in  1927.  and  has  been 
ganization  held  in  Canrouver  in  t^rp.  j  gra.dtially  receding  during  the  past  seven  months  or  so.  Two  forecasts 
temher.  j  seem  justified.  I'hc  lirst  is  that  the  worst  is  yet  to  come:  the  second  is 

The  memorandum,  in  printed  hook-iJJ’«'  ‘h'ng.s  will  he  heller  sooii.-Col.  I-  P'.  .Vyres,  Vice-President  Cleveland 
let  form,  was  distributed  to  the  '  j  **"*’'''*■  *  .  | 

inet  ministers,  and  in  a.Idition  W  •  .M-  — —  _  .  I 

Birks  briefly  rexiewed  lh<'  activities  | 

'  "ir ; ,r  .p.  DEBENTURE  PLAN  MARITIME  RATES 
OF  FARM  RELIEF  WILL  BE  TAKEN 

OFFSETS  TARIFF!  TO  PARUAMENT 

Maritimes.  which  was  formulated  at  —  j 

Winnipeg  and  reaffirmed  at  Bi.  .lohn  i  National  Grange  Will  A*k  Con-  Honors  Are  About  Evenly  Di- 
r  F^dri  Go“e;r  Srie^Xd  :  «ress  For  Equalizine  vided  in  Dedsions  So  ' 

in  action  Favorable,  to  these  pro*  i  PremiumR  Far  Rendered 


DEBENTURE  PLAN 
OF  FARM  RELIEF 
OFFSETS  TARIFFi 


MARITIME  RATES 
WILL  BE  TAKEN 
TO  PARLIAMENT 


fo,  vid.d « so  • 

in  action  Favorable,  to  these  pro- i  PremiumR  Far  Rendered 

Vinces;  '  -  -  , 

2  That  the  considered  polio  of  HOPE  TO  RAISE  PRICES  PROTEST  AGAINST  C.  P.  R.  I 

the  <  harabrr  regarding  industrial  i  -  —  _ _  | 

and  scientific  research  will,  in  allj  Chicago.  —  Totally  different  from  st.  John  Burenn  The  Finnnriai  Tlmea  i 

prohahility.  he  on  the  wa.v  to  fulfil-|  gpy  pj^jj  pf  faj-m  lelief  .so  far  press-  Saint  .lohn. — Railway  matterscon-  j 

mpnt  this  coTniTi^  peirlitinipntnrj  ,  ,  fimirfh  tnorp  tb3n  oprf.lTi3.rv  i 

rrf  upon  <  onerrss  tho  measure  ^  more  tnan  oituudij 

t  ....  ,  -  ...  ,  ,  iTiterest  throughout  the  Maritimes, 

‘■.1  — That  immigration  and  colon-  which  the  National  Grange  will  back  judgment  of  the  Supreme  Court 
v.-irion  are  proceeding  apace,  and  in  the  present  session  with  all  the]  of  Canada  anent  the  Maritime  gate- 
with  more  encouraging  progress  influence  of  Its  890,000  due-paying  ways  and  the  appeal  of  the  C.N.R.  as 


than  a  year  or  two  ago.  and  on  lines, 
in  .some  essentials  at  least,  which 
had  been  advocated  by  the  Chamber; 


lembers  against  the  decision  of  the  Board  of 

rr  viii  Railway  Commissioners  on  this  mat- 

Failure  of  the  McNary-Hangen  hill  a  matter  of  record 


“4— That  a  ^IrtheI•  reduction  in  the'  at  the  last  session  has  led  theGrange  amid  the  news  of  the  day.  There 

ineorae  tax  this  last  year  was  in  ac- j  to  develop  its  own  program.  As  ex-  the  matter  rests  for  the  present  with 

mrd  with  the  considered  opinion  of  plained  by  T-ouls  J.  Taber,  national  each  side  paining  one-half  of  its  con- 
the  Chamber;  j  master  of  the  Grange,  the  plan  Is  tentlon.  If -newspaper  comment  is 

•‘6 — That  the  <  hamber's  resolution  i  simple,  though  it  carries  the  rathei  to  be  depended  upon  the  issue  as  to 

of  last  year  which  was  presented  to  ponderous  title  of  o.vport  debenture,  the  other  half,  l.e.,  the  Saint  John 

the  Federal  Cabinet  concerning  the  Its  basic  theory  is  that  widely  held  gateway,  will  be  raised  at  the  next 
extending  of  tourist  auto  permits  among  farm  organizations — that  the  session  of  the  Federal  Parliam^t. 
from  69  to  99  days  has  been  put  into  '  benefits  of  the  tariff  should  be  equal-  There  are  papers  in  the  Maritimes 
effect;  ized  and  agriculture  not  penalized  that  condemn  the  C.N.R.  for  not car- 

‘■7 — That  the  Chamber's  resolution  |  by  the  protection  afforde  '.  industry,  rying  out  the  provisions  of  the  Dun- 
on  the  celebration  of  the  Diamond :  The  system  proposed  has  been  in  can  Commission’s  recomniendatloas 
Jubilee  of  Confederation  was  amply  use  in  Germany  for  more  than  50  anent  freight  rates  reductions^  and 
and  fittingly  carried  into  effect  by  years,  excepting  the  war  period,  and  there  are  papers  in  the  Maritimes 
the  Canadian  Government.”  is  also  employed  iu  Sweden.  It  has  that  assert  the  C-N.R.  ha.s  carrlM 

To  Enconnipc  Immlpration.  for  precedent  in  this  country  sev-  out  these  provisions  to  i>est 
Tr.  now  mattoro  fnr  rnn  Oral  Important  features  of  tariff  their  ability  and  that,  after  all,  if 

iJ  ration  hv  fho  FodPr.?  Povern'  “  anything  yet  to  he  done, 

the  ChLitr  remissions.  For  a  historic  Parliament  may  be  depended  upon 

I  ment  the  Chamber  urged  upon  the  of  the  nlan  the  Grange  cited  ♦o  do  it.  This  merely  to  emphasize 

fCiSS™  x rx,  .LCieiSr  "■f 

immigration  from  Europe.  That  the  rates,  etc.,  loom  large  m  the  Man- 

applicant  for  entry  into  Canada  .  times  these  days, 

should  be  relieved  from  the  cost  of  How  It  Dould  Operate.  connection  one  reads  with 

the  medical  examination;  that  the;  -j-q  illustrate  how  the  export  de-  interest  the  resolution  passed  by  the 
present  requirement  that  an  unac-  penture  plan  is  designed  to  operate.  City  Council  of  Moncton,  N.B.,  pro- 
companied  woman  paying  her  full  ^  suppose  Bill  Smith,  a  Texas  farmer  testing  against  the  opening  of  the 
fare  shall  secure  a  sailing  permit  Is^  living  close  to  the  Mexican  border,  St.  .lohn-St.  Rosalie  gateways  as 
neither  necessar.v  nor  wise;  that  any  I  fjjjjjjj  ^  uiarket  for  kome  of  his  wheat  detrimental  to  the  interests  of  the 

existing  administrative  restriction '  across  the  line.  At  the  border  he  C.N.R.  and,  consequently,  affecting 
tending  to  deter  or  unduly  delay  the;  receives  from  United  States  customs  Moncton,  ^int  John  end  other cen- 
entry  Into  Canada  of  suitable  immi-  ■  officials  a  certificate  showing  that  tres  take  just  the  opposite  viewpoint, 
grants  should  he  cancelled:  that  with  ^  he  has  exported,  say,  1,000  bushels  but  it  all  goes  to  show  that  the  cn- 
the  object  of  further  expediting  Brit-  i  of  wheat,  and  crediting  him  with,  say,  tiro  subject  of  railways  is  of  more 
ish  colonization  the  Dominion  Gov-  ^l  cents  a  bushel,  for  each  of  his  than  passing  interest  in  these  pro¬ 


rates,  etc.,  loom  large  in  the  Mari¬ 
times  these  days. 

In  this  connection  one  reads  with 


ish  colonization  the  Dominion  Gov-  ^l  cents  a  bushel,  for  each  of  his  than  passing  interest  in  these  pro- 
ernment  should  either  financially  aid.  1,000  bushels.  That  gives  Smith  an  vlnces  to-day.  Then,  too,  the  City 
in  the  establishment  of  training  or '  export  debenture  of  $210.  Council  of  Halifax  has  passed  a  reso- 

testing  stations  for  families,  men,  «t.iio  in  >10  ''ttion,  nnanimously,  to  the  effect 

L  J  While  in  Mexico  he  sees  certain  .lo-ht, 

boys  or  domestics,  or  pay  a  per  t-so,,  *^'*9*^  granting  of  running  rights 

capita  amount  of  any  persons  so  h™ 

trained,  accepted  for  immigration  to  f-.  -u.  i-nitpii  siatp<4-  1)p  in  Nova  Scotia  would  be  of 

Canada;  that  the  work  of  the  Fed- '  ‘  Kreat  benefit  to  Halifax  and  Nova 

eral  Department  of  Immigration  Ampriran  tariff  OrHinariiv  fhp  rintv  that  the  council  places  itself 

should  ineliide  active  propaganda  in  i  J  ^  ‘  H  |n  of  behind  the  request  for 

the  preferred  countries  of  Europe  i  stand  in  the  way  of  Smiths  running  rights  and  urgei?  upon 

"a  f  ,  ,  .t’  making  this  purchase  abroad.  But  manaeement  of  the  t'NR  thol 

and  further  effort  to  stiiiuilate  the  managemeni  01  im.  <  uio 

^  A  r  aai  ^  At-  ’A  ncrc  IS  wnorG  ois  export  ucDGDturc  rip<i:irMhiiHtv'  of  fMV'orjiTiIo  c‘onsid*  1 

movement  of  settlers  from  the  Lnit- -  loio T-i,,-  nesiraDiiiij  or  ineii  ravoranii,  tousiu 

-a  *1,..*  .4,,  ccrtilicate  (onies  into  pla>.  ation  of  such:  copies  ol  the  re.solu- 


Ihe  preferred  countries  of  Europe, 
and  further  effort  to  stiiiuilate  the 
movement  of  settlers  from  the  Unit¬ 
ed  .‘'tates;  that  the  Government  of 
Canada  should  u.se  its  infliicnee  to 
.eeeiire  the  rediiet.ioTi  of  the  neean 
r.-’fe  for  all  overseas  peoples  of  the 


agricultural  eJass  who  are  other- ^ 

wise  a.srptah  c  for  settlement  tn  free-trad' 

I  unann:  that  tho  Dominion  Govnrn-1  n _ -  ... _ 


mont  .shoulfl  malNf:  such 


‘  .  ..  r  rfucerf  at  a  rost  fixed  hy  the  hisber 

uMM  US  9lnndard.s  of  American  tarlff-pro- 


ceniiicate  comes  into  play.  ation  of  such:  copies  of  the  rP!4olu- 

Tt  can  be  used  only  for  cancelling  tion  to  be  sent  to  the.  Prime  Minis- 
American  tariff  duties.  It  is  in  fact  (p]-,  the  Minister  of  Railwa.vs  and 
an  instrument  of  tariff  remission.  II  others.  The  Halifax  City  <  ouneil. 
has  been  given  the  American  farmer  as  per  several  .speakers,  expressed 
lieeati.se  the  price  of  what,  he  ex-  the  sentiments  that  Halifax  would  i 
ported  was  fixed  on  the  free-trade  welcome  the  entry  of  the  ('.N..  Into  I 
European  market.  Ihoiieh  it  wa.s  pro-  that  city  wdth  open  arms.  I 


will  he  more  commensurate  with  the 
economic  value  of  the  new  citizens  to 
the  Dominion. 


lerted  living  conditions. 

So  Bill  Smith  applies  his  debenture 


.Moncton  Profpsts.  i 

And  here.  trx).  it  may  he  noted  that ! 
at  the  same  meeting  at  which  it  op-  j 


the  Dominion.  ' 7,  po.sed  the  opening  of  the  St.  Rosalie- 

The  <  'hamber  urgc.ssome  remedy  morn  uimnncUinn  ihu't  iho  ^'''’int  .lohn  gateways,  the  city  coun- 1 

that  will  make  the  sales  tax  more  .  iVi'p  hanr-pn  a  i  i  of  Moncton,  N.B.,  passed  another  | 

difficult  of  evasion,  also  that  in  re-  ^  v-i  a  ■T  resolution  protesting  against  the  j 

'  .hist  8219,  his  debenture  eaneels  it.  ,  -  r,  , 


999;  fish,  $4,000,000;  cheese.  $.3,000,- 
000;  autos  and  parts,  $2,500,000; 
meats,  $2,500,000. 

For  the  eiight  months  of  the  fiscal 
year  ended  November,  total  value  of 
exports  was'$8 19.009. non  as  compar- 
fvl  with  $845,990,090  for  the  same 
period  last  year,  while  foreign  pro- 
d'lce  to  the  value  of  .t)  t.oon.oon  was 
re-exported  as  compared  with  *10.- 
Ooo.ono  la^t  year.  Total  value  of  Im¬ 
ports  for  the  same  eight  months  of 
this  war  was  *739,000.000  as  against 
$674,090,000  in  the  corresipondin  g 
months  of  last  vear. 

During  the  eight  months  there  was 
a.  de<-rease  of  .$26,000,000  in  exportii 
of  Canadian  produce  and  an  Increase 
of  *6.5.000.900  in  the  imp«irts  for  home 
j  consumption,  so  that  although  the 
i  balance  of  trade  is  still  In  Canada’s 
j  favor  by  *80,000,000,  there  has  been  a 
j  decrease  of  *90,00n,0oo  in  the  trade 
j  halanee  as  compared  with  the  cor- 
re.sponding  eight  months  of  last  year 
I  when  the  balance  in  U.'anada’s  favor 
■  w  as  *171.000.000. 

I  For  the  months  of  .November  this 
1  year  customs  duties  increased  by 
;  *1,132,017  over  November  of  last 
I  y?ar;  exci."a  taxes  sihowed  a  decrease 
:  of  *1.315,661;  and  excise  dntlee 
I  showed  an  increase  of  *554,629.  For 
I  the  eight  months  ended  November, 
customs  duties  totalled  $104,000,000, 
an  incrca.se  of  $9,000,000  ov-er  last 
year;  excise  taxes  yielded  $62,000,- 
009,  a  drop  of  nearly  $9,000,000;  and 
exciee  duties  totalled  $39,600,000;  an 
inore««e  of  more  than  $6,000,000,  In¬ 
come  tax  collections  to  date  this  year 
aggregate  $62,000,000.  seals  oi  nearly 


ganl  to  the  fedcriil  inconie  tax  .steps  Li  i  -e',  •  ^ 
be  taken  that  ‘•will  place  this  coun- | 

try  in  a  position  of  preference  with  ''  '’’91®*’ ^  export 
the  investor  at  liomo  and  abroad.  ’  |  Ei|iializing  Iteiiefits. 

Cabinet  related  to  the  problems  ofi  -I®  i' wa.v,  the  Ameri- 

the  .Maritime  Provinces,  industrial  """  ''"r™®’’’ 

and  scientifi,-  re.search.  tourists’  per-  ;  f  "  '‘’■'V" 

mils  the  .-anadian  cattle  trade  for  j  "f' 

which  relief  is  suggested,  develop.  ' ■  HTid  Using  the  proceeds  to 


•rsp  i  f  •  "•  giving  of  running  rights  to  the  r.P.  j 

The  tariff  inequall  y  :s  wiped  out  by  ^  f^om  Saint 


•lohn  to  Halifax.  Copies  of  this,  ! 
too,  were  ordered  .sent  to  the  Prime  | 
.Minister  and  others.  | 

Then,  too,  it  has  been  annoiiuced  | 
that  the  new  C.N.R.  hotel,  now  in  | 
course  of  construction  at  Halifax  is  i 
to  he  eight  storeys  high  containing  1 
29.1  rooms,  willi  a  frontage  of  112  i 


ment  of  (  anadian  eoals  fo;- Canadian  h''®'^"'''«  9'  an  Amerieaii  pvi.e,foo,  ,|f,pth  of  29ii  feel 


markets,  and  the  prevention  of  smug¬ 
gling. 

.More  rigid  eeonnniy  in  the  hu.fi-  - 
ne.ss  of  Federal  Government  i.s  also: 
urged. 

THE  FIR.flT  WHITE  .MW  TO  I 
SEE  IT.  : 

The  first  white  man  to  view  the 


raised  above  the  world  level  l)y  the  new  station  is  to  oec.upy  ab.mt  the 
tariff,  .sells  his  whe.sl  in  .America  at  '  pieseni  site  and  the  entire  exterior 
an  American  price,  likcwi.si'  raise.!  j  will  he  snrronnfled  will,  gardens, 
above  the  world  level.  "I  he  eoinhinalion  will  be  a  depot. 


site  of  our 


was  .Montreal 


development  of  Ihi'  llarhoi 


graphically  des.ciilx 


Samuel  de  Chamnlain  on  hi.s  mem-  and  llliis'trafed  in  a  strikingly  altrae- 
orabte  voyage  of  discover.v  to  the  tiv’e  hook  recently  piitilished  h.\  .he 
headquarters  of  the  Ottawa  River.  Harhonr  .  orninis.sioners  of  Monliej; 
What  K  contra-st  between  the  deso-  under  the  tit'e  of  ‘  The  flrowili  of  a 
late  wilderne.ss  of  Champlain's  day  (jrcat  I'ort"  — 
and  the  beautiful  and  world-famous  .  .  ,  „  .  ,  . 

An  inti  odnrtnrj  foi  ew  ortl  by  I  lie 

^  Yet  Ottawa’s  growth  is  realiv  but  F®m9'l'f'eioners.  lion.  Dr.  W.  I,.  .Me 
the  matter  of  a  few  generation-s'.  its  no'.igald,  president.  Dr.  Milton  Her- 
opportimity  came  with  its  selection  and  Emelien  Daomvt  prei'cdrs  an 
as  the  capital  of  United  Upper  and  ‘'xha.istive  sysposium  of  articles  on 
Lower  Canada.  every  phase  of  the  harhonr’.s  activi- 

To  meet  the  growing  need  of  tour- 

Ist  and  hnsiness  traffic  between  }  Dry  docks  and  repair  work,  mil 
Montreal  and  the  Federal  Capital,  and  water  connections  the  stea  ly 
Canadian  National  Railways  main-  extension  of  facilities  ii.pon  wliicli 


tain  an  unexcelled  tj^aln  servi 


n  American  price,  likcwi.se  raise.!  j  will  he  surrounrled  will,  gardens.  ' 
hove  the  world  level.  "I  he  comhinalion  will  be  a  depot. 

- -  I  i.iorling  stage  and  hotel,  and.  w'hen  | 

C'vr.u.Ak  A.  !  enmpleleil.  will  he  oil  a  par  -with  the  | 

Growth  of  IV^ntreal  As  _  |  Ameri.-,a, 

A  Grain  Shippinp;  Port  I  At  prr.senl  the  hotel  will  have  16..  I 

- -  i  herl  rooms  eacli  with  a  bath.  i 

The  development  of  the  llarhoi  ot  i  '^®  'hat  with  the  C  .N.R.  busy  will.  | 
ontreai  is  g.-aphically  desevihe.)  '  'he  Ia>rd  Nels.m  j 

id  llliis'trafed  in  a  sirikinglv  altia*  - ,  h®''''  in  whirh  (he  .  .P  R  is  i 

vc  hook  reerntlv  published  hv  i  p,,  |  a  n  I  ia  i  ly  interested,  going  .ip  in! 

arbour  .-ornmis.'iiouem  of  Monl.e,,!  I ""'le  w.;.ihl  seem  to  he  j 
ider  the  tit'e  of  ’The  Growth  of  a  reason  to  heliev..  that  both, 

real  i’ort"  _  ‘Iliese  large  interests  liave  faith  ml 

,  ,  .  ,  .  '  the  fntnre  development  of  Halifax  ' 

An  mtiodnrtorj  fo.eword  hy  II, e  ■  eoncern- i 

omm  sMoners.  lion.  Dr.  \y  I,.  Me- of  1 
m.gald,  pre^videni.  D.-.  Milton  Her-  p„hiiclv,  on  the  matter  ofi 

>y  and  Emelien  Daomvt  pre.wdrs  an  ,  proposed  r.inning  rights  for  the 
chaiistive  sysposium  of  a.tielos  .m  ,-,t>,R,  over  the  C.N.R.  lines  from 
•ery  pha.se  of  the  harbour  .s  acUvi-  Halilax.  hut  one  recalls 

the  statement  of  Mon,  .Mr.  Ralston, 

Dry  dorks  and  repair  work,  mil  recently,  at  Amherst  that  the  C.P.R.  , 
1.1  water  connections  the  stea  ly  might  ask  for- riiiiiiiiig  rights  over; 
(tension  of  facilities  upon  wliich  thei'.N.R.  from  Saint  .lohn  to  Mont- 
iliions  of  dollar.s  are  being  spent  real  viii  .Maine. 


There  are  Many  Reasons  Why 

You  Should  Buy  Life  Insurance 


To  protect  your  family 
To  assure  an  income 
beneficiaries 
To  pay  off  a  mortgage 
To  pay  succession  duties 
To  provide  for  old  age 


To  protect  your  business  in¬ 
terests 

T o  provide  for  the  education 
of  your  children 
To  provide  an  income  in 
'  case  of  total  disability 


These  are  some  of  the  reasons  why  you  should 
buy  life  insurance.  — — — 

Are  there  any  good  reasons  why  you  shouldn’t 

SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE;  MONTREAL 


British  Colonial 
Fire  Insurance 
Company 

Head  Ofict:  90  St.  James  St.,  Montreal 


THEODORE  MEUNIER 

Prss.  W  Gen.  Manager 


B.  A.  CHARLBBOI9 

Secretary 


Automobile 

Explosion 

Windstorm 


1^,  a  .  .  Sprinkler 

r  ire  Association  Leakage 


OF  PHILADELPHIA 

Head  Office  for  Canada: 

90  St.  Janies  Street,  Montreal 


THEODORE  MEUNIER,  Manager 

COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


AGENTS 

WANTED 


$21,779,749 

10,963.895 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS.  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Officesi 
THOROLD 


VICTORIA 


Woods  Manufacturing 
Comoanv,  Limited 


Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen's  Clothing,  etc. 
OTTAWA 

/  -  -  f 

Ducks  and  Cotton  Fabrics,eto. 
EMPIRE  COTTON  MILLS,  LTD. 
WELLAND 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bajik  Note 

Bond  and  Stock  Certificate  Producers 

In 

CamedLe 

for 

Banks,  Municipalities  and  Corporations 


Head  Ofllea 
Ottawa,  Canada 


Branches  in 

Montreal,  Toronto.  Halifax  Sc  New  York 


TRUSTEES  FOR  ALL  INTEREST*  , 

Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 


MONTREAL,  QUE. 


millions  of  do1lar.=4  am  hrin: 


uptown  1366-1367 


ifford.s  aniplo  fiplil  for  oh.aervation, :  ope'iiing-  on  April  14.  to  the  closing 


4-1—  »  II  ,  ...  .  .  ' .  Illiwi,!.-  . . FI  .F,,,-|,.  I  .U,  V  4,1,  ,^pr]|  JH,  lU  lUW  lilUCFIU- 

For  your  trip  to  Ottawa,  full  nar-,  annually  in  ord°r  to  kmp  pare  with  |  .ah  „r  whirh  gop.s  tt,  show  that  that  is,  for  tlwise  who  wish  to  note  Jon  December  12.  there  were  shipped 


Uculars  may  he  obtained  from  anv  !  shipping  demands  Is  thoroughly  dealt  |  railway  matters  are  of  more  a.nu  und  conimenl 
Canadian  .National  Agent,  or  rrcmi  )  with  while  particular  aittention  is  |  more  interest  these  days  in  the  .Mar- 
the  City  Ticket,  Office.  230  St.  .lames  j  drawn  to  the  growth  of  .Montreal  as  itinie.s  tlie  (  '..N'.R.  and  the  Ihiiican  ,  P 

Street,  .MAin  4731,  j  a  grain  shipping  port.  Magnil'icent  report  reeommendations  as  to  the 

- - 1  half-tone  pictures  or  the  harbor  pro-  gateways  and  freight  rates;  the  ('.F,  From 

$7,000,009  over  the  correapoadJnf  perty  arc  one  of  the  outstanding  R.  and  whatever  plans  it  may  have  Fort  Willia 


eight  months  of  last  year. 


features  of  the  record. 


for  IJie  future  in  Nova  .Seotia. 


il  eonimenl.  from  the  head  of  the  lakes,  aocord- 

--  -  - -  Ing  to  the  figures  issued  by  the: 

Larger  Grain  Movement  Grain  I’ommisslon,  280,488,714  bueh- 

ij  J  t  1  I  grains,  as  com'pa.red  with 

^rom  Mead  ot  the  Lakes  total  shipments  during  tbe  navtga- 
Fort  William.— During  the  .sciusoti  tion  season  last  year  of  295,330,480 


It  lot  navigation  just  closed  from  the  bushels. 


IHc.  FiMANCi/ii-  TlMtii,  MONTREAL  QECEiVnBER 


ARE  CAWA.CAS  HR  ST 


,  >1  i.y  f  ■ 


ill 


Sheets 
Slieet  in;;s 
Pillow  Cases 
Cambrics 
Longclot-hs 
Lawns 
Voiles 
Twills 


IIosicr\' 
Warp  ' 
Mapnrt  and 
Merer  ri/:cl 
Col  t  on 
Yarns; 
Corset 
Fabrics 


C''’'.uird 
Mulh. 
Check 
?^ain=f)'>!<", 
Limber  ic 
(doi  hs, 
Voiles  anfl 
Broadcloths 


FIN  A  NCI  A  L  ACTIVITIES  IN  WESTERN  CANADA] 


IMiPEG  TRUST  Prosperity  Has  Arrived  \ 
COMPANY  NOW  !N  ‘  in  Western  Provinces 

RECEIVER’S  HANDS  ,  The  Corner  Has  Been  Definitely  Turned — Opening  Up  of  Mineral 

I  Areas  is  I-,€acling  to  Industrial  Development  and  a  Broaden- 
Jucslions  Raised  in  Court  in  I  log  of  Business  Interests — Second  Largest  Crop  An  Important 
Regard  to  Figure:,  of  j  Factor  in  Restoring  Purchasing  Power.  , 


MORTGAGE  LOANS 

FtimK  for  l.oans  on  fhp  mM  Urit)'  on 

tnirroTPf!  F;ir7r 

OSLER,  HAMMOND  &  NANTON 


;trc  now  lo  Itr  obi*?  I  iu  vcr.','  •’Jctirahl'*  p^ttrrnr.. 

THE  WABASSO  COTTON  CO.  LIMITED, 

TURKS  RIVERS,  P.Q 


I'l  Hi  m  « rnT¥Trr>»Ti  1 1 m  i  iw ri »  ■  >  i  irtvsTiTtrrtwi-i  iwt  rrtt  r rr rui-m n, 

^  y  \  H'i>  »/tJer  /tiki-  the  int  cttmcnt  of  fMpilul  in  Citv 

.  Properties,  itnproveti  ttnii  unirnproeetl.  amt  in 

s  _  Wco/  Estate  morr at  vtirrent  rates.  « 

REAIv  Residentvs.  furnished  or  unfurnished  and  fni- 

^  proved  farm  lands,  for  Sale  or  Rent. 

ESTATE  ^ 

^  ^fanas:^rncnt  of  Pronertics 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Rtisincss  Established.  ^  Incorporated  in  Eni^iand,  IfiHl 
.'KSSETS  EXCEED  $2,000,000.00 

922  Governmont  Straot,  VICTOFTIA,  B.C* 

■■■■<■■■!■■■■■■■  mingi.anmjiA.txBjmj-ix*XEJJLfMJWMHPjiji  i 


COMPANY  NOW  IN 
RECEIVER’S  HANDS 

Questions  Raised  in  Court  in 
Regard  lo  Figure^  of  j 

Deposits 

.SALARIES  OVERDRAWN 

W.  T.  Alexander’s  Income  From 
Four  Companies  TetaUed 
.$23,000  a  Year — Costly  Trips 
to  Ottawa. 


L*w  Union  Ppfk  Inttjriinrp  LimitPi 
North  of  SiCotlanJ  rflnqdt^n  Mnrigij:^  Co.  Lii 


LlMnFfJ 

WINIMIRCG 

niTHEBEr.riN;' 


I 

■ 


\\  i:!Pi|if'.c:.  .\l  !)!'•  I’lid  uT  ciirlt  o!'  Tlic  .'Inniloba  ( lovermiiriit  Its? 

th;  jciir.s  11''.'.'  .Hill  llg’i;  i!  ln'iiiim'  iniproi erl  il..=  po.'-ition  liniina:  r,'- 

a  c'oiiimoii  plac'  cxprciJslon  lor  llio^p  '”’-”^'''1  '■  •“"iiihi.s  in  l'!2.  of  .Xino.iiOb 
,  ,  ,  .  .  ,  the  seron.'l  largest  snridu.s  in  the  his 

,n  touch  will,  .niiust,r,al  and  agrieul-  tory  of  the  Provinee. 

turat  eondition..  in  Wr  -ein  I'anada  H.silna.v  Constnieli.M..  ! 

,j  .0.11  til, I,  1110  .K'tili  M.-'s  just  'jijj,  ju-ogre.ss  being  nia-ir  along! 

ciKnuid  the  .•outer.  Looking  hark  commereial  llne.s  is  having  its  rffurt 
oiei  .ir,  1  e.ii  1.  .  I  )t  1,-  n,,aiu  ihat  in  all  directions.  'I’lie  i.  anadian  Ihod- j 
\\csuiii  (  Hiiarla  has  now  t„nnr,l  ihe  fj.j  Railway  has  under  construction  i 
corner  and  Itnusperily  ha.  arrived,  m  Wn„ern  t'anada  L'T't  miles  of' 
)  oiiunalely  for  he  We.^t  this  pros-  3,,,,  ,1,^  Canadian  .\a 

poiuy  IS  not  confined  to  agricukiir.a  tio.nal  Hallways  have  appropriated  I 
iha  industrial  deve  opincnt  that,  has  $is,ooo,fion.  for  similar  work  in  ihe! 
gono  on.  particularly  nippipea  during  the  next  three  venrs.  i 

and  to  u  correspon  111, .g  degree  ,1,  Huilding  permits  in  (t.-eater  Winni-  | 
oth. .  \>e.s.,cin  eiiirs  .lining  the  past  pg^  „j;,l  exceed  JlO.nnn.nnn  and  Ihe' 


n,v  \.  i:.  !• 

l.'ifctuinK  .‘‘rriTlnij.  \\  innipru  llojird  of  'I'rinlr. 

.\1  thf  rntl  o]'  ( iuli  I  Tlic  .Aliniitiiha  fiov( 
•  ini]  I'l-ti  ii  iM’ciimc  \  iniproxcrl  it.f=  jroFiti 


H>  undertake  the  investment  ttf  Capital  in  Citx 
Properties,  improved  and  unimproved,  and  in 
Real  Estate  mort\ia\ic%  at  current  rates. 

Residences,  furnished  or  unfurnished  and  fni- 
proved  farm  lands,  for  Sale  or  Rent. 

Manat^ernent  of  Properties  undertaken 


Four  Companies  TetaUed  ,  "  for  those 

.$23.000a  Year— Costly  Trips';" 

^  tural  condition.,  in  Wr  icip  t’ana.l,. 

,„.n:,crity  ..m„  jp.., 

.  .  .  .  ,  I  anniiul  the  .•oriir  r.  I.ookin.'.-  hark 

Winnipeg.  Apiioinlmcpt  ot  ihc|„,.,_,j.  ,;,g  .,  j, 

.Montreal  ’I'ru.st  (  imipun;.  as  receiver  i  W  csti  in  Canafla  has  now  tuannl  ihe 
eiistodiaii  and  maiiag.p'  of  ihe  lm-‘ earner  and  prosperity  ha.  arrived, 
licrial  Canadian  'I'nisl  (  ■.uiipany  toe  I  1  o.  Ui.i.ilelv  fni  the  West  tliis  pro'- 


022  Cowernmont  S'tf'oet, 


VATVeOUVER 

We  undertake  the  investment  of  funds  on 
mortgage  and  the  management  of  properties. 

We  buy  B.C.  Municipal  Bonds  at  all  times. 

CANADIAN  FINANCIERS  TRUST  COY. 

839  Hastings  Street  West  -  VANCOUVER 

Established  nter  21)  years 


,  one  liiontii  was  made  h,  .liistlee  Kil- 
1;  gouv.  following  an  order  h.v  iton.  W. 
j  .1.  .Major,  at toi'iiev  •general,  dii  eeling 
Ihe  Imperial  Comi.any  in  eca.^e  luusi- 
ness  ill  Manitoha,  unil.i'  the  provi¬ 
sions  (d'  111.’  I’inancial  Companies 
Inspection  Act.  I'he  .oinpany's 
lieelisc  also  was  earu.elle.l,  while  it 
was  a.greed  tlial  Inanelie.s  of  the  Im¬ 
perial  ill  Calgary.  Saskalooii  and 
I  ^■a^e.lllve|■  vvoiil.l  eonie  under  the 
I  managonieiil  id  llie  .Montreal  Trust 
Coinpaiiv. 

I  Some  weeks  ago  the  Gov ci  iimelit 


polity  is  not  eonfined  to  agrieulTiire. 
'iluj  industrial  lievclopincnt  that  has 
gone  on.  particularly  in  Winnipeg 
and  to  eorrespon  ling  degree  in 


[  year,  lias  heen  the  culininatiOM  of  a 
^.^.■^;lou’g  period  of  eon-tnniivc  rffort  in 
I  this  diitelion.  Th.’  development  of 
lour  mineral  areas  lias  been  the  oui- 
!  standing  fe'-ature  of  ibis  gi-a.lual 
‘"‘I  tran..formatlon  of  We.-tern  c.,iiiada 
'  fiotn  a.  juirely  agriculinral  country 
to  that  of  a  more  properly  hal.aneed 
territory,  a  development  w  hieh  nioa’is 
'  much  more  to  Canada  as  a  whole 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Rond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


G.  F.  Tul!  &  Ardern  Limited 

.Stock,  Bond,  Grain  &  Financial  Rroksr; 

Divect  private  lca.ser]  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


aiipointed  .lohii  I'aton  to  investigate  than  the  mere  development  its^ilf. 
Ihe  atfairs  of  the  trust  eompany.  and  The-  opening  up  of  ihe  mineral 
follow  ing  a  report  tiy  his  official  ,111-  areas  of  .Mapitoha  commenecd  ea  "Iv 
ditor.  the  offierrs  of  the  company  jj,  ^027  and  has  be.m  given  impetus 
were  given  u  h.mnn,g  lo-.lay  h.v  th..  as  the  months  pas.serl  by.  The  recent 
.Mforncy-Geneia I,  wliieh  resulted  in  decision  of  the  Whitney  intere.sts  lo 


the\fT  cc.s  of  Mie  .'om  ^^nitoha  commence!  ea.ly  ,,,^3  this  y^;  produced  SH>„vv,n 

d  en  he  .riir-  ,  P,  Tv  hi  }F‘  T^v, be.m  given  inipet,,,  ^n  d.airy  prodm-iion...  and  the  vahiu 


total  expenditure  of  huilriing  and  j  -  '  . . .  —  —  ■■ 

construction  work  of  vurinu.s  kinds  •  ■"  •■  " 

. . -  BRITISH  COLUMBIA  MINING  STOCKS 

The  progress  ed  agriculttir.'  in  !  Ilii,  ing  an.l  veiling  ..r.ler*  pr.miptiv  rve.'iile.l,  lii()uirirs  *.011. 

Western  Canada  is  so  well  known'  M  MIKT  L  I  I- riT.II''  M  MI.I'.U  iuK.l  I.MII.V  ON  KMQir.h 

Ihat  it  i.s  not  iiree.s.sury  to  deal  with 

it  in  detail.  IfiJT  gave  Western  Cm.  C.  M.  OLIVER  &  CO.,  LTD.  (.u  M  rtvi.^^  ^  ,^,r 

aria  li.s  second  iarge.st  .wop  w  ;th  |  ,s.o,i.H.i,r,M9a7 

e.MiiiiatiMl  wheal  production  of  I."..’.  , 

(M’lO.OfiO  Inishels.  hut  the  west  i.s  ii.it  e'.''  '!  r.  i  Px  /  ,/\i,Of  t  '  i  Hi)i:K  /  XCH  l\i,r 

rel.vin.g  on  agriculliire  entirely,  .tlan  j  -  -  . 


Iliiviii"  .Tii.l  sclliiig  ..r.lrrs  pr.iiiiptiv  rvri' 

iM  MIKi  r  IT  111,15"  MMIIO  IU  (,l 


leil.  Iii<|(iirirs  '•oliritr-l 

MU.V  ON  lU.Ql  r.ST. 


an  or.I.-r  being  ma.lc  that  the  com-  develop  the  Klin  Flon  .Mine  in  .North-  :^T'oTloT^TkTTtTTh,T^Tv 

'  t'lm  TTneo""  f  “  -'T’i'TlT  “c  'r  JT-vinees  as  a  tin,  e  the  Tn,;:;- 

the  piovimo.  Important  of  the  activities  which  have  .  nroiliictinn  is  nimn.t  d-,' 

1  inancial  dealings  ol  the  Imperial  taken  place.  This  development  in-  ,hp  ten  vears  an. I  1"C 

nadian  'I  nist.  the  salary  paid  Us  volve.s  an  immediate  expenditiirr,  of  j  Canada's  fiatal  nrodiicti'on  now 
inaging-dircctor,  W.  I'.  Alexamlcr,  JCn.OOt'.OOO  and  an  nltlm.ate  expend!-  nad.a  .s  t  tal  Pmdu  t.ion  n 

d  salary  overdrafts  of  the  com-  ture  of  $50, 000.000,  its  effect  v^^iU  he 


Canadian  'I’nist.  the  salary  paid  its 
luanaging-dircctor,  W.  I'.  Alexander 
and  salary  overdrafts  of  ihe  com 


I  pany'.s  chief  executive,  as  recorded  in  of  great  Importance  to  the  large  and 
the  books,  were  dealt  with  by  Trn-  extensive  mining  areas  to  he  found 
|‘  vei'.s  Kwealman,  K.C.,  counsri  for  .1  throughout  Northern  ManitoKa.  Ka.-h 


Wed  in  the  last  ten  .vears,  an, I  1"C 
of  Canad.a's  total  production  now 
comes  fi'om  these  Province?  'Ihe 
pro.-luction  of  creamery  hut.tei'  in 
■Manitoba  has  douhioM  since  102'). 

Immigration  to  We,sfern  Caimla 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

l!:iving  and  hclliii'g  orders  proiuptl.v  cxeciile.l  on  (he  r.veliuni'e- 

THOS.  STEELE  &  SON,  LIMITED 

S(04'L  linfl  Hnnil  llrnkrr%. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

■viriil.orH  •.  Iini-.I.M  ri-  Stoi-k  I  :v .■I.:. ok 


★ 


Nanson  Rothwell  &  Co.,  Ltd. 

Stock  Brokers 

322-5  Rogers  Building  VANCOUVER,  B.C. 
Please  send  inc  your  MARKET  LETTER 


..  o  ....ua6..oav  .VU.LOO.,,  e.a.  n  this  year  has  been  larger  than  ill  anv  1 

;  petitioner  scc.ting  a  winding-up  or-  of  the  several  properties  in  this  dis-  ve  i-  since  I'll''  ti  is  evneefed  that  1 
,  der  against  the  trust  firm  in  local  trict  have  today  ore  values  indient-  '.Ts  will  reach  130  Ono  ! 


ed  by  diamond  drilling  equal  to  three  rijp,.,,  ,',3,  ^  incre.vse 


In  answer  to  counsel's  iiucstions,  times  the  te>tal  of  the  dev  eloped  ore  ,  siat.e.s  imiiiigrants.  'l  l, i.s 

Mr.  AIe.\-anflrr  stated  .hat  Ins  sal-  in  the  Ko'Uyn  area  in  W2,.  I  he  con-  ,vp„  cpttip,.  verv  welcnnio  in 
aries  ami  director’s  fees  from  the  etruction  of  the  railromi  into  this  .1,-  nio 


NAME  ... 
ADDRESS 


three  companies  and  the  Marlhor.  district,  the  contract,  for  whirh  has 
ougli  Motel,  of  Winnipeg,  for  which-  already  been  let,  will  open  mi  ilie 


;  :. - ■■■  ■  ,yp"  of  settler  is  very  welcome  in 

TTT.T  his  intimate 

distHct.  he  contract,  f.>r  winch  has  know  ledge  of  fanning  conditions  ami 


Tear  Out  and  Mail 


,  his  firm  did  financing,  totalled  $23,-  area  and  it  is  confidently  in-edicted 
*  3u0  per  vear.  lie  also  admitted  to  by  conservative  luisipes?  men  that 
advances  of  .solaries  from  the  various  during  11128  the  develnpnients  both 
I  companies,  which,  lie  said,  were  in  Northern  and  t'entr.il  IMaiiitoln 
^  authorized  by  the  minute  hooks  of  mining  areas  will  be  far  beyonr!  ihe 
tin;  companies.  Mi.s  salaries  iuclud-  Imagination  of  majiy  of  our  citizens. 


his  tibility  to  rmnmence  farming  iu 
a  pi'.'ictieal  way.  This  .v-pi-ir  has  seen 
the  con.  Itisinn  of  th"  settleguent  of 
3.00(1  Briti.sli  families  s'ent  to  <  atiada 
under  the  British  Gnve.rntiient  .‘setth'' 
iiieni  plan.  The  ma.ioritv  of  thes-e 
h,i'.e  settled  in  ihe  Prairie  Provine-  s 


Ryan,  McIntosh,  Hibberson,  Blair,  Timber  Company, 


1C  companies.  Mi.s  salaries  iuclud- Mmagination  of  many  of  our  citizens.  h..,..p  ...rttled  in  ihe  Prairie  I't-ovine-  s 
I  $7u0  per  moiilli  from  the  T,oan  In  the  I'entral  Ma.niioha  field  a  150  |j,p  vp;,,-,  I1,p,.p 

nmpan.v  ,  $.500  fi'orn  the  (  anadiaii  j  I'ui  mill  has  comnien.-ed  operation  i,,,,yp  represented  an  investment  of 


I  IMITEn 

FOREST  AND  CIVIL  ENGINEERS 


PROPER7  Y 
MANAGEMENT 


BELMONT  HOUSE 


CABLE  AODHEBS  BCTIMBLR 
ABC  STH  CD. 

VICTORIA,  B.C..  Canada 


i  niiipany,  $5011  Ironi  the  (  anadiaii  I  I'm  mill  has  comnien'-ed  operation 
National  l-'ir."  Insurance  ( 'ompany,  j  <^0  *he  Central  .Manltnha  property, 
.it.'ou  from  the  'I'nist  Coiii|iany.  and  I*P'  elopmc-nt  is  taking  place  on  olher 
.$I"0  from  Ihe  Marlhorou.gh  Mold.  I  prop,  rtics  ami  large  sums  of  money 
Salaries  UTcrdrawii.  j  ^  heing*;^inves,ted  in  ihe..e  under- 

.  taking.'^.  Practically  all  ot  the  funds 

Ihe  hooks  ol  the  1  rust  '  ompanj  hern  secure.ri  from  Ka.stern 

prodiieed  by  Mr.  Swealmaii  sallowed  (-nited  States  and  British 


Alberta  Oil  Development 
Government,  Municipal  an(J  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  L.IIVIITED 

FTOYAI.  BANK  CHAMBERS 


M  at  llie  maiiaging-riirccior  litid  over-  eourcc'.s.  'I'lie  fa 
'  drawn  up  to  .lanuarv  u,  $2,tluu  in  intcreffts  art 

I  salai'.v'i  $i,uOu  I  roll!  the  1- ire  liisur-  their  money-  in 
ance  Company,  and  on  the  Loan  speak.-i  for  itself 


eource-.s.  'I'lie  fact  that  these  out-  p^ii 
'n  slle  intcres'l.s  are  rca.dy  to  invest 
their  money  in  thi.s  development 
'n  speak.-i  for  itself,  luiring  11127  600  . 


I  oiiipHiiv  overdrafis  on  1  tci-emhcr  3 1 .  men  with  a  monthly  payroll  of  over 
1!'20.  were  $l,!t.pu.  $,’;0d.  and  $8"".  in  .•s^uu.OOii  have  been  onipluyed  in  tlie 


We  Furnish  Information 

M.'trKr-I 

•cpiirts  writD'ii  )iy  * 

'll-  Mr.  Jr 

kill  Ikfvd  Lorn  r^Hti 

1  hi-,,ug  II, 

at  Canaria  fei  .srvoia 

ycais-  will  c^'iitinuf'  thi'^ 

.  i-W  H-c. 

.VrU  l,i  hav,  .’(uir  tm 

mn  (in  <'ur 

mailing  li.®l. 

w. 

F.  IRWIN 

n 

p 

LIMITED 

^  iinron^ 

cr  Stork  1 

Zw  II  aoKc 

llacaiilny,  >ict»lls. 

.ll.ulMiiiiil 

Building, 

Bnticlas  L’Jtt 

421 

125  llowt 

Streef,  i  ancotiTor,  B.C. 

addition  lo  $7,S5u  lu'cvimisly  ovci-! 
drawn.  I 

Asked  for  the' aulhorily  for  ilraw-i 
ing  salary  in  udvtuicc,  Mr.  .-Mex-an-' 
iKr  referred  lo  Ihe  minute  hook  of 
(he  c-ompaiiies,  and  stated  it  wa.s  j 
I  geiK'ialiy  understood  by  the  directors  I 
Mini  the  advuiicc  salary  could  lie  i 
taken. 


mining  areas,  and  the  benefits  re- 
eeived  by  llie  business  coniinunity  of 
Winnipeg  have  been  many  and 
vat'ie,"!. 

(.rent  Oil  Resenrs. 

I'lie  total  ore  reserve  on  the  Shev- 


approxiniatrly  $fi.ouu.uon.  not  inehid- 
ipg  the  v,Tlue  of  the  land  they  have 
peM.led  on. 

Winnipeg  and  Ihe  We.st  have 
strengthened  their  found, atioiis  dur¬ 
ing  |f'27.  Industry  has  taken  root. 
r»ev  clnpinenl  of  the  mining  are,as  has 
ronimenced  and  the  iienple  of  the 
Wes',  are  rapidly  demanding  t.hat.  so 
far  a.v  eonditions  will  permit,  West¬ 
ern  t  anada  shall  be  in  a  position  not 
only  to  grow  food  stuff.s  for  the  world 
a*  large,  hut  also  to  iiiantifactiire  its 
o-w-n  requiroments  within  il.s  own  far 
torie.s.  I'hi-s  industrial  development 
has  been  made  possible  by  the  deep 
faitli  which  ha.s  been  given  practic.al 
cxpre.s.sion  by  the  people  of  Kastrrn 
c.ana.dT  in  the  invcsimr-nl  of  funds  in 


rllt-Uorrioii,  the  Klin  Klon  and  Mandy  1  branch  fai-tories  and  new  indtt-iries 


mines  exceed  $lon.f)flo.noo  The 
•struction  of  tlie  80  mile  railroa' 


.55.11UU  advaiu-c  in  saltiry  from  Ihelposed  smelter  by  the  Whitney  inter-  whi<  1 
.Mai'lhorough  Mold  Comptiny.  '  cst.s  will  ensure  rapid  dcvclopnirut  adian 

Mr.  Swcjiliiian  l  evicvvcd  vtirious  |  of  all  ihc.se  tiropcrties  in  .\nriliei-n  lance 
entries  iu  llie  .look.s  of  the  companies.!  yiH,,jtoha  Mvei-  $2,000,000  w;,s  spent 
tiiid  in  rcfcj'i'ing  to  ii  report  of  the  |  in  dcvelopmeiii  work  in  the  (entral  ntr 
Imperial  Canaditin  Triisl  Comptiiiy  j  .Manitoba  an  I  .Northern  M  iniioh.i  xAV 
voiced  the  opinion  to  .Mr.  .Mextinder  niincral  areas  in  1027  and  litis  sum  L/ill. 
that  the  (lc|iosits  were  retill.v  less  i.y  ■  is  a  mere  fraction  of  what  vvil'  tie  j- 
StiUU.tiOO  thiin  those,  shown.  The  rc-  spent  in  the  near  future.  gt 

port  iletill  w  iih  it  stiiteiiieiit  iireseiilcd!  The  development  of  inaiiuriict.ii  * 

to  shitrclioldcrs  in  1022.  ing  iu  Maui(oh;t  duriiTg  1027  It, 'i.s  hccii 

or  the  1022  deposit.^,  staled  tlr.  steady  and  (-oniiuiious.  'I'lie  work  of  Ma 


tl.so  shown  ,  this  area  and  the  erection  of  the  pro- 


I  in  the  Wr.=  l.  This  lialntieiiig  ti;i  of 
the  cconiimic-  and  conuiiei-ci  il  stru,-. 
ture  in  Wc.steiti  Canada  is  snnifthing  t 
whieli  should  he  greeted  by  till  <':iti-j 
adiatis  as  of  Itominion  w  Id.-’  'intjio;-- 


StiUU.ttOU  tliiin  those,  shown.  The  re¬ 
port  iletill  with  ;i  stiitemeiit  jireselilcd 
to  shitrclioldcrs  in  1 022. 

or  the  1022  deposii.s.  staled  tlr. 


SASKATOON  SELLS 
FORFEITED  LANDS 


A.  NORMAN  STRANG  &  COMPANY 


I N  V  i:s  r.M  E.M'  BA  N  K  EFt  S 
3(ll  Bank  of  Hamilton  Builtling 

»;a\.m)a 


Swcainmn,  approximately  $(iutt.0ii0  j  the  IndtistriiLl  licvelopmcnt  Bo.-ti'd  of 
stood  its  a  (lepotut'of  lha  I.oiiii  Com- :  Manitoba,  vvliii-li  i.®  financed  by  ap- 
Itiiiiy,  and  $.3511.11(111  of  ilial  money '  proprlations  made  by  the  .Matiitoh.' 
liad  been  piiid  out  in  the  .Ma rl- !  Government,  \\  itini|icg  City  Council 
liorough  Mold.  j  and  Winnipeg  Board  of  Trade.  lin.= 


Marked  Improvement  in  the 
Real  Estate  Situation 
This  Y ear 


n.  5L  DUGGAN  INVIlS  I  MIIM 

I  IMI I  I  II 

<}  V  />  I)  t:  .1  />  i:  n  s 

LD.MONHIN.  -  -  -  -  -  «  tiNXDV 

BRITISH  COLUMBIA  MINES 

1  Informnlloi,  .•<>ii*:iliir<l  ii>  oiir  »  epki.t 

iliiiKrt  \y  «•  iii-»  :i»  llro|,rr.  out;,. 

R.  P.  CLARK  &  Co.  iVnncouver  LIMITED 

VA  honi  avr  asvocialril 

'leliniiiild,  .li'kes  \  (.rines.  Lid. 
sg.:  nys  Tixt."  m  .  v' -  -  -  '  »%<  <>(  yiu:,  f.>  . 

lir.-ltu-h  Offi.r  !  790  HI  XSMI  IP  ST. 
lli*nll»rr^.  Xniiroii\rr,  <  ,  X  I 

Sp»,l*nne  aienlrriil  I  iirli,  I  Ur.,  I, If. 


Messrs.  Lennard,  Poisson  &  Waghorn  Ltd. 

MdIK  BKOhl  I5N 

of  517  Granville  Street 

.\niiounci-  til''  I'eriMival  of  their  office;,  l,i  tin-  m-w  .M-ii-,iuI.i' . 
.\ti-dls  ik  .M.'iiliaild  Building  af  12-5  Mow,-  Stii-i-l.  mi  1 l'!. 


Telephone  Number  Douglas  170 

Xleiitlirrs  Xiiiivouvfr  siofk  I ,  Cf  h.-intf 


(Pgl  BOHDS  -  STOCKH  -  Graih 

\  /  Rriti.*-!!  Coltinthia  Investments 

BR/^NSON,  BROWN  &  CO.  Ltd. 

(  (;*•>  t  '  «'f  I  '1''  f  N.M!  . 

\  'cnil'Ci  V  U  m  ( 't  iJMi  f  >c  b.tuflr.  \  «nu  mn  rt  I  vrfi.in 

'  ii  f«  I  ui  ^  (oc  ^  Lvv /i»4nwi*.  L--(  ,  1 V  :  »n 

VICTORIA  -  B.C. 


"Will  you  show  me  why  this  coit- '  produced  gr>o  i  >'e.sitlts.  A pproxiiiia' 
struction  iiccount  had  not  been  writ-  tel.v  22  new  iadu.strics  have  (om- 


ten  off  instead  of  being 
Ihe  account  ?"  queried 
man. 


Walter  S.  Xevvton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


1  AiitlinrI/.Pil  TriiNtreN  in  nnnkrupIcT,  IJqiiidntcirx,  l-'innncini  A(reiit« 

W.  S.  NKWTOV.  (Official  Tru.‘<trr  for  Manitoba  and  Saskatchewan 
d.  M.  J)l*N\VOOI>V,  f’hartcred  Accountant 
ROO-rtOG  i^rent  est  l*crmanrnt  fliillriInK  •  f  'nnndii  nullHInic 

U  InnlpcK  -  G.'i81  -  S««katoon,  Snsk. 


In  reply.  Mr.  Alexander  sltiied  tha!  Clority  of  th,>  n  w  ir.dti.-tries  have  been 
the  money  could  have  heoit 'written  domieilr-il  in  l■;■eate:'  Winnipe.g.  llie 
off.  tint!  Ihat  ilte  Ir.'tnsaction  would  outstanding  di-vdopment  has  licen 
have  heeii  hetler  for  llie  (-ompatiy.  iusiallai ;ou  of  a  spcoiul  tint’  by 
hei-atise  tlie  deheiiltire  holders  w-ere  ! Mauitoha  I’tipor  t  oiiiiittiiv  hiing- 
opposeil  to  ilepo.sils.  ;  log  tin  (-.aitavily  ol  the  p.a!,t  up  to 

,,  ;  25"  tons  per  dav-.  .-Vs  an  in.dietiiinn  of 

l.xpense  \l  OMtnva.  o-tn,.  .-irpn  ,n  ind.w- 


,,  ;  25"  tons  per  dav-.  .-Vs  an  in.dietiiinn  of 

l.xpense  \l  OMtnva.  I  th  >  attnition  h.-ing  .given  to  indu.®- 

Kees  )iaid  solii-ilors  ii.’.-  the  Gi'ctit  ;  t cinl  drv ( ’('piueitl  il  itiav  h.--  nteii- 

West  I’ei-mnnent  Koan  Cdinp-mv  to'tioii''d  tlial  .5,XP  uiiu.Ouii  ha®  he,'!!  in- 
fight  eei-l:iin  amendments  to  the  1  >0-  '  ve;-tnl  in  M.iniiob:!  duritig  the  P.tst 
minion  Lotiii  Conipante.®  wori'iy,  year.--,  the  iiiajo:-i(y  of  the  money 

sulijeeted  to  a  thorough  investigii- 1  i,cjng  inv  ested  in  iiiiliistt  ial  iirojcv-ts. 
iioit.  Mr.  Sweatimin  exhihit.'d  t|  ^  iimclupinenl. 

h'd.ger  of  llie  loan  (-ompanv.  show  ing,  ,  ,  ,  ,  .  ,  . 

inn  etiti-v  of  $2'.I,I2.;  for  h.gal  fee.®  ini.  I  ndust  t  la!  dev  empmeni  ha.®  e.-.rned 

I'.27.  and  ailothet-  item  of  j  piyjss  O” 

foi  itiatiagiiig  expemes.  The  v\  it  ness  ,  '  ''V 

.  t  .  1  '  o^^nc(  i>i»\\r:  plant  uf  tlio  (  ity  fif 

tdett  ilte.I  the  amonnis.  hnt  It"  j  v.-innipeg  h.a-  operated  at  full  .-apa- 

Pointed  out  that  a  large  prm.ot-  ,0.1  I  . . .  ,  ,  ,  Winnipeg 

o^  them  had  imen  expended  lor  fc's  ,  ompaitv  plant'.®  output  of 

in  eonueetton  with  wimliug-tip  nro-  ,  j  , 

eeedittgs  against  the  (.teat  W  est  ,-o,„p,ny  put  an 

I'ermanent  I.oau  .  ompau.y.  i  nd.,i„,u,al  unit  of  31.,50n  h.p.  into  op- 

It.  <-omieetio„  w-ttli  the  I  rtp  .0  Ot  -  .  bringing  the  toUi 


The  John  Maegreaor  Co. 


-  Bond  Dealers  - 


.Wr»  Nan  toil  HIdg. 


PiJtiilcriF.%; 

LACHINE. 

ST  BONIFACE.  Mimtobj 
i  ,ihle  Address 
NADI.S.  MONTF-F-AL 
MANRECO.  WINNIPEG 


WINNIPEG 


id  Winnipeg  Board  of  Trade,  lin.®  Sa,-iv;ituo!i.  -  -  The  I'ity  will  reali'e 

'oduced  good  ''e.sitlt,®.  ,\ppt'oxima'  n,  .■tL'.-,ii  oiia  from  lie'  . 

ly  22  new  indu.®tt'ic.®  have  eom-  ro:-l,  ited  pronertics  tluriug  i:'27. 
deposited  .0  mencen  oper.ation  and  -I  rxt.®t_in,g  in-  .ifniaml  having  oxis'.cl 

.Mr.  :^vveat-|dustnes  have  hfen  enlar.ged  in  rht®  vear  for  thes.-'  |..'o- 

Iprovmo  sme-  .i.-'iu,ary  Isi  the  nia-  Sa  e®  of  ft.rfeited  pi'o,.eriie.- 

rtty  orth,mr  vvtr,d,,.-tnes  hnvel.een  together 

unietled  iti  create:-  W  ttinu.e.g.  I  he  building  up  of  a  large 

.tstanding  development  has  heen  uncollretihl,-  taxe.®  ,lur- 

e  tnsialla.mu  of  a  second  unit  by 

e  .Manitoba  I'apor  (  oiiipany  hniig-  ..(ir'and  selioo’  hoard®  to  very 

g  th.  e.apae:ly  ol  the  plant  up  t.i 
o  tons  per  ,!av  A®  an  indteal.nn  ol 

‘  iiOention  h.-in.g  .given  .0  indu.®-  -„o  at  Oeioher  HI,®..  1''27.  a- 

ial  deve  op.ueut  t.  mav  h--  men-  ,,ou„>. re.i  to  .«.-.S:',.UUo  at  t he  same  .1  tt e 
iimd  tlial  .x.xp  oiio.Ooit  ha®  he,'n  m- 
•sted  iu  M.miioba  during  the  Past  '  ^ 

yenr,®.  the  ma,,nr.(y  of  the  money  ,  operation  of  tl.f  diffe- 

tus-  inv-ested  tri  ttidust.-tal  pro,|eets.  ,.,„wi,.  utilitie.®.  ail  of  them 

rower  Bev elupilienl.  enmiit-.  out  on  the  fight  side  of  lim 

Iiidilslt  ia!  deve'opmeni  iiii.®  e.irried  lolge'-.  The  i-lleririe  l,iglil  liepat  i- 


iii  its  vvak'-  iiK-rrased  power  develop,  meat  added  751  eonstinier.s.  io-inging 
incni.  'Ihc  year  Ihe  miiniripally  lit'  total  meters  now  in  seivice  U|i 
owned  itowet  plant  of  the  City  of  lo  lu.lll.  Tlie  output  of  the  plait 
Wiiini)K.g  h.T-  operateil  ;it  full  <-aiia-  fo  •  the  ten  montlis  vv.is  1 7..53P  7.5i', 
eiiy  of  liio.aoo  The  Winnipeg  Kilnw  rit;  ho'trs.  <1:  17'^v  greater  Ilian 

l-l!cet;-ie  1  oiupaity  iilanC.®  output  of  durin,g  Ihe  enti-esiiopding  period  of 
3P.iiii'i  h  p  ir  till  being  used  and  the  la-tl  yrai  net  stirphi.®.  aftet-  pa.v- j 


•SdUf  Oilers : 
MONTREAL.  Qufb?; 
TORONTO.  OnUri.s 
WINNIPEG.  M-inttobi 
VANCOUVER.  B.C 


j\ational  Distilleries 
Limited 

DISTILLERS  AND  BLENDERS 
MANUFACTURERS  OF  INDUSTRIAL  ALCOHOL 

I\l  .AD  (M  FIC/C 

263  St.  James  Street  -  MONTREAL,  Canada 


law  a  lo  fight  tlie  .-imettdmettls  to  j 
Ihe  lioniinioti  r.oan  1  ompaiiies'  .\el.' 
Ml-,  ."w  <'alui,-iu  satil  he  had  heeii  in  | 
si  |-iiel('<l  lliat  the  ammiiit  for  legal] 
eve, -uses  lotalli'd  $1'!. 35  1.27.  j 

.M|-.  .Itislii-e  Kilgoiir:  "Koi-  mein- 
hers  of  I’arliameui  tiild  others,  too'.’  ’ 
Mr.  Swealmaii:  '-3'es  ' 

.M|-.  .Mextinder  denied  this  allega- 
lion.  di'i  Itii  itig  Hiat  Ids  eompany  did 
not  give  one  ertit  lo  a  memliei-  of 
Bat  liametti.  exi-epl  ono  .gentleman 
vv  ho  aeled  as  a  solieitor.  .V.  M. 
Voting,  .M.r.  for  Toionto.  was  the 


M-anitoha  I’ovv er  Comptniy  has  put  an  ing  fq-;r-iting  expenses,  interest  and 
!  titi  liti.’ital  unit  of  31. ,500  h.p.  into  op-  sinking  fuml  on  drhenturp®.  tis  well 
j  eralion  this  year,  bringing  tlie  tot.a.i  as  setting  ti.eide  ovei-  12'';  of  the 
jetipaiity  of  the  plant  up  lo  11,5.000  r.>vei;i:<-  for  idant  exfpn.®ioii.  am 
I  h.p  and  the  eompany  is  planning  oum oig  to  $5  1 .1 1'l.ltk  wtis  seeured,  or 
j  now  to  ittst.-il  two  ftirfher  united  of  $1.5.762  more  than  during  the  s.anm 
10. '1,10  h  p  each  months  in  1026. 

I  The  iiulu.'tria.l  oui.ptit  of  .Manilo'ua.  Tlie  growth  of  this  utility  is  fo;-c 


10.11,10  h  p  each  months  in  1026. 

The  iiulu.'tria.l  oui.ptit  of  .Manilo'ua.  Tlie  growth  of  this  utility  is  fo; 
thn  gri'ote:  portioti  of  which  i®  ere-  ing  on  the  <  ity  eoii'idernlion  of 
diti- 1  to  (ireatp"  Winnipeg,  will  ihi.s  large  eapital  f xpendi-fut'e  to  <na1 
yeai-  .-imount  to  *170,000. Othi  an  in-  the  depart.nieiil  to  supply  the  i 
crease  of  .*  Ki.ooo.ooo  over  102,5.  uiand. 

The  aci-uimilaled  effect  of  tlie  good  The  Waterworks  liiid  ;i  net  surpl 
crop  ill  U'2()  and  the  good  financial  of  $:i.82l  (or  the  ten  montlis.  Tl 


I^British 
r  Columbia's 

progie® ;  during  ill  '  iifvl 
few  year',  slmuid  It.'  iiiu 
iiimeiiu!. 

I'uiidiir.ienlnl.,  in  u  i  1 
lilies  01'  ( o;:ii:icre!r.I  i;;; . 
dei'Lakiiig  lire  '0)1111(1,  :i;:  I 
;-.i;  era  Ol'  eoiniuereinl  i  -. 
-,,.'llisi(ii|  Is  developliig, 

I  11  txU 

VICTOR  W.  ODLl  M  &  CO. 

riir  ni)\n  ;K)r.;r 

:!GiJ  '^ieeoi  V*  c«t 

\  \N(  OL  vr.K  .  -  it.(  . 


Calgary,  Alberta 

Stoek,  liontl mid  Grain 
Brokers 

hidiistrinl  Financing 

Carlile  &  Farr  Ltd. 


Pro  of'’  wires  fo  atl  markets 


H.  M.  E.  EVANS 


&.  Co.  Limits  I 


ITNANCIAL  AGE.NT’ 


BONDS 

BLAL  ESTATE 


INSURANC. 

LOANS 


C  round  Floor,  C.P.R.  Blip 

LDMONTO.N  -  ALTA. 


y  eai-  .-imount  to  *170,000. Oihl  an  in-  the  dcpart.iiieni  to  supply  the  1 1 

Ills  alloR,!-  cj'fxqtf.  of  UVOOO.OOO  nvrr  102.”!.  U’anri.  '| - - 

mptitiy  did  -j-jjp  ;ic-i-uimilalcil  effect  of  tlie  good  The  Waterworks  liiid  ;i  tief  siirplus  .^IZZZmZZZIIIZZZZ 
iiemliei-  of  prop  in  102(5  and  the  good  financial  of  $:5.82l  (or  the  ten  nnmtlis.  This 

gentleman  returns  assiiird  h.v  the  1027  crop  ha.s  w-as  somewhal  less  than  last  y  ciir,  |  ov  cr  .$|:;,uuu  diiriiii; 
.V.  M.  pm  business  on  a  niiicli  better  basis  due  to  it  utimbei-  of  reasons,  lui-t  com-  I  cations  .-ire  a  net  s 


loionto.  was  the  year.  Tiie  developniept  of  'I'oii-  pares  favorably  with  itn  iivt 


memher  of  I’ailiamenl  who  areoni- Uisl  Traffic  which  brought  $2,00(1.- 


piinicd  .Mr.  .Alcxandci-  to  Ottiivvn. 


'Fhere  are  now  (.073 


OOP  to  .Manitoha  tills  year 


Mi-.  .liistice  Kilgoui-  asked  if  iltejRfpady  iiii-i-oaso  in  Ihe  s-a.le  of  i-aw-  ing  the  period. 


the  connections,  an  increase  of  .533  diir- !  the 


cations  are  a  net  .siii-plns  of  around  I 
$2  i.uuo  will  j-e®nlt  from  the  full  12  1 
months'  (ipet-;ttioii ?.  noiw ithstanding 


if  itie  annual  depre- 


memher  of  I’arliainenI  was  jiiiid  It 
oppose  the  hill. 

"No.  he  leeeivcd  iihotil  $,5uu  foi 


eiiitioii  eharge  making  il  $IO.uOU  and 


I  furs  lu'odm  ing  a  iiirnover  of  $5,000,-  I  The  StriH’f  Itailwiiy  riepaitnienl  net  i  the  imposiiioii  of  taxes  in  ex'cess  of 

I  000  in  1027,  have  meanf  niticli  to  the  I  result  was  a  sui  |ilus  of  *5.510  for  the  .so.ooii  Last  y  ear  the  tu  t  sui-|)lu®  w  as 

j  luisinrss  eoni-rin®  of  Winnipeg.  Ton- 1  ten  months,  an  improvement  of  iihoiii  i  .$10  ,302.  I’a.ssengers  carried  during 

ic  and  i "onv ention  hu.sine.as  |  $f.(i00  over  102(5.  .As  ihe  eharge  for  '  the  ten  montti®  numbered  l.u.'ll.SlS, 

depreciation  was  doui)le<l  this  year  an  increase  of  i5O7,30i5. 
and  taxes  were  charged  for  Ilie  first  This  hrs  been  a  very  aetive  liuild 
time,  rite  aliove  figii’-rs  are  not  lii-  in.g  year  in  S  iskaiiKin.  Total  i^er- 1 


legal  ti'iviees  only,'’  replied  .Mi-,  list  Tiaffie  and  i "onv ention  hti.sine.a.® 
.\lcxaiidei-.  ha’  c  inereared  eons'iderahly  and  thr 


Black  &  Armstrong 

( -St>r.«  Robins^on  <^5 
}'AhcU  ) 

lti:AR  AAI.IATIONS, 

ni:NT 

riirni  rnnds* 

ln»iirnnc<* 

si'AMi^un  nA\K 
UINNin  IL 


B€nne<t,  Hannah  &  Sanford 

Unri-lslers,  Sollrltors  A  XoXarlea 
lion.  B  P.  Bennett.  K  C.  L'L-D.  Alex¬ 
ander  Hannah.  P.  I-.  Panford.  BA, 
O.  If  Might.  E  .1.  Chambera.  BC.L. 
!I.  G.  Nolan,  M  C  M  A. 

I’rixate  Telepbene  Exchanice  M.  7D1CI 
ft00-e03  Lancaster  BulldloK, 
CALGARY.  CANADA. 


TOOLE,  PEET  &  CO. 

I-IMITED 

I  INANCIAL  AGENTS 

Appraisers  and  Valuators 
Hstates  Managed 

CALGARY  C.ANADA 


.Ml-.  .Mexamler  had  received  $7, -lull  Conventions  hooked  foi-  tVinnipeg  in 
diii-iii.g  the  Ottawa  triii.  hut.  he  ex-  102S  are  already  greater  in  number 


ha’e  inereared  eons'iderahly  and  the  .  depreeial.ioti  was  doui)le<l  this  year 
Conventions  hooked  foi-  tVinnipeg  in  and  taxes  were  charged  for  Ilie  first 


plained  to  the  i-oiiit.  this  was  used  and  size  than  for  any  previous  year,  rectly  eomparative.  A  direei  eomp  i-  iiiits  is.-iird  lo  Oetoher  31st  cxecedcd  | 
in  ennneelion  with  expenses,  hotel  Better  timC'S  In  Winnipeg  are  re>flect-  rl.son,  taking  the  above  faetors  into  $3.(lii!i.u0ii  an  inei-case  of  more  than  I 
hill.®,  iiaymouts  to  Ottawa  solicitor.®,  ed  by  the  ability  of  the  City  to  borrow  consideration,  show.®  this  utility-  ;m-  a  million  dollars  compared  to  Ifi2'5 


at  the  low  rate  of  4.63%. 


proved  it.s  position  lo  the  e.xtent  of  j  and  two  millions  compared  to  11125. 


C.  t).  Shepard  J.  V.  Nuttei 

Established  1S9). 

C.  H.  Enderton  &  Co. 

Rrsl  Estate  Investments,  Mort¬ 
gage  l.oans.  Insurance.  Rentals. 
222  rortage  Avenne. 
WINSflPKG. 
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NEWS  OF  RANKING  MONEY  AND  EXCHANGE 


■ 


BRITISH  VIEW  OF 
BANK  STOCKS 
OF  DOMINIONS 

Differences  Between  British  and 
Colonial  Banking  Arc 
Discussed 


AGRICULTURE 


FACTOR 


Banks  to  Use  Radio. 

York.-  Thp  fommittiH' 
on  biisinoss  <ir\-rlor>iiiont.  Sav- 
Inirs  r.a.nks  Ar-.'^orlation  of  tlip 
Stall-  of  Nrn-  York,  has  pi'ra- 
rnlr-il  to  Ilia!  orpaniration  a 
drtailorl  plan  for  a  ra.-lio  ail 
M'rtJsinp  canipalpn  whii'li  uors 
liryond  anyfhinp  yet  attempted 
by  banks.  The  report  was  pre¬ 
pared  I’>'  Seeretarv  Paul 
.41briplit  and  eont.ains  a  tnimb-'r 
of  farts  with  referenee  to  radio 
adeerfistnp  ttiat  will  be  ot  in 
terest  to  lianks  individually  or 
in  ;;roups  in  e\ery  part  of  the 
i-onntry.  Mr  Albripht  r\. 
presses  himself  as  firnil.'  eon- 
vinied  that  the  radio  "would 
afford  I's  an  iineveelled  oppor 
tnirt}  to  l  onvipre  the  piildie  iii 
the  eoniinnnity  we  serve  tiro 
we  are  \ery  much  alive  tint 
wo  are  ready  to  serve  t.lieni. 
and  that  onr  liank.=i  are  the 
proper  place, -I  for  their  ,»a\- 


CAN.  NATIONALE 
REVEALS  SOUND 
CAIN  FOR  YEAR 

Profits  Up  By  Over  .$40,000 
From  Last  Year  Al 
$903,200 

DEPOSITS  MUCH  HIGHER 


rt-e  fof/eieoic-  Itrfir/e  f.om  the  /.mi-  .VLmptrv.  Mr  Albripht  e\..  |  In  keel 

.fro.  'T.rmirSrf  \-rr,"  mer,  an  tnfer.  pressed  himself  an  firml.i  eon-  U-ther  eln 

<-<tMi(7  f.i-i.'ufi  jveie  .1/  M-  1 T  u'  e  •'  vineed  that  the  radio  "would  |  made  pnl 

1  rf  h-r.^U^  in  t/o  tem,ii<oii  i.  >  :,;'ferd  I'-s  an  iineveelled  oppor  !  '  ar 

n?resti>ir),/i:  tnirt}  to  eon vipee  t he  piild ie  in  I 

In  disenssins  the  Poniinion  hanks  tlie  eoniinnnity  we  serve  lirp  I 

from  the  point  of  view  of  the  inies-  3P,.  inncli  alive  that  i  j  ■  '  •  ' 

tor.  It  has  to  he  recosniu.ed  that  the  j.  arc  ready  to  serve  t.lieni. 

siih.ieet  is  an  extremely  wide  one.  In  ;),,d  that  onr  liank.=!  are  tlm 
the  first  plaee.  in  An.'tralia  and  •  an-  proper  place,-;  for  their  ,»ai  « 1  1  on  1'  t 

ada  alone,  the  nnmher  of  hank.voper-  in.trs".  |  '  'j, 

atin.c  in  thei-e  two  countries  is  iarpe.  .  flend-*'Vi\ 

w  ithout  taking  into  consideration  .  .  .  .  vii'iec  o'' 

those  bsTiks  ^  ope~at.’on»< 

. - . . . .  OLD  CUSTOMERS  Sit 

ac  impoktawt 

the  world  over,  there  is  one  appre-  t\lj  IITII  l/l\lniVl 

eiab'e  .lirfrrenee  between. the  meih  mimil  ntinn 

ods  ot  T'.riti,5.h  and  I'olonial  hank*  /I  V  |UL  llluLV  Net  profil 

:ng  w  hieli  inve.stors  should  remem-  xiL/  illJ  iT  vliLiO 

he-  Thi.-;  lie?  in  the  a'titude  whieh  _  _  riiMde,,.).- 

the  banks  abroad  have  in  nio-t  rapes  Some  Ideas  For  Canadian  E>ank ,  I'enMen  r 

eriopied  toward?  the  problem  rp  t-  ».»  P  e,]-rn!  i.-- 

■.•■aiit.in:  advances  where  linsiDes?  Managers  From  New  i-rov  .o'  . 

r< f|n'’-einetit.s  rail  for  them.  In  this  York  {  ",w,t 

eonai-i-,  t":nie  and.  industry  hate  fo-  _  _ 

hn.g  wo  i.-.d  on  fa‘rl:  ste-eotyped  CHECKING  UP  BALANCES  In  the  b 

w’til.'  tlovPiopnK'HT  t.n.K  arc  ovtr  ; 

0:1  i-i  r»nw  roiT.pTrativoh  :po\v.  “  .  <'ii 

Iprii-iliiiral  Ki.-ks.  Si'0..-.ni.C..’7 

The  r.^s:T-on  in  the  T>oniinious  l.s  hava  di.scove-cd  that  whim  getnn.a 
.omewhat  di'-ferent.  Development?  nf"y  biisines.s  Th:-oupn  .^o.ieitntion  from  ?h6,: 
there  liav."  been  rapid,  and  are  nn'i  other  method?  is  iniport.in:.  -pmal  as 
o’.lig'-d  to  be  so  othevwi?n  progress  1"''-  a  tendency  to  iner-  .cfi.G.-.o.nnh 

woo'd  be  s-rio-i.slv  held  up.  In  .such  hank  balai 

!:.-c  ,-o-i, tin'-  finance  req-ji-rod  'anl  to  keep  biisines?  a?  to  pet  it,  an  i  dSTO.-.L-  fre 
o,"  tVve'ep'mnt  has  often  to  be  oh-  '-’n'f  fnni"  nre  permute  1  to  held  a.-e  lo 

iair.-d  'rom  the  bank'-.  raUicr  Lhai.  out  of  Tim  bank  without  a  d.e-  pared  with 

from  ether  source.s.  Tn  the  sanu  'inite  ?}  stemi  of^^cucck  up,  p.-o,gro?s  .arc  up  _  s 
■iva'-.  the  expansion  of  agrifuiture.  tnteriered  with.  $,i,Sftl.5a.y 

the  opening  up  of  vast  'traeis  of  -A*''-'*'  hank  officers  .a.nd  students  at  .fi6:,h4.q,l 
vi—  ii  -o't  and  nie  risk  aiwavs  at-  of  the  situation  a.gree  in  one  pariieu-  p.-nneipai  il 
lendant  upon  the  production  of'erop?  ^ar.  Italauces  are  generally  drawn  over  the  pa 
from  elimatm  variations,  necessitate  down  before  they  are  drawn  out.  lows:  — 


OLD  CUSTOMERS 
AS  IMPORTANT 
AS  NEW  ONES 


Managers  From  New 
York 

CHECKING  UP  BALANCES 


Iti  keeping  willi  llic  result.-,  of 
other  cli.irtercd  lianks  which  have 
made  iiublic  their  figure.?  to  d;it" 
this  liar.  tie-  .iiniual  reiio;  f  of 
fiannue  I  .in'idieniie  \al.euiab'  for 
tb.c  If  moiiilis  elided  Voiember  .du, 
irif’7.  rliow.-  a  sound  lint'roi  euii-nt , 
both  ill  l■p(•r,^tln,;;  |irof)t  ;  .iiid  in  ba! 
.inee  .sheet  tiositinti. 

Profits  for  the  pi-riod  are  ii;i  over 
.«(ii,0ilo  ,it  JpOd.l’Oo,  and  after  I'ediic 
lion  of  file  usual  anioutil.s  for  dwi 
dend?.  laves  and  iia.Miient  10  the  pro 
viiK'c  of  (pielit'c.  together  with  an 
apii'-opriatlon  to  peii.-inii  fund  5.'..nilii 
hi.gh"!'  at  .5d.'.,iMio.  profit  and  In?;-, 
.■.tiri'lus  is  up  at  .<  f  I  :!..'t7:'  frnni  .'ddu.  ' 
dTS  I  ■omp.i";.'Oii  of  ineome  .verount  , 
for  the  p,T.?t  2  lears  follows. 


YOUR 

MONTREAL 


The  Close  of  the  Historical  Series 

SINCE  May  30th,  the  Mont-  found  in  the  ordinary  reference 
real  Trannva\  .s  Company  library  and  ,\ve  are  sure  that  the 


:!»  «  1  t  1^7' 

Ml  >  Hi'ih 

Hi  ;  «■» 


New  Y0i"k.  New-  York 
have  di.scovercd  th.'it  while, 
new  busines.?  Th:-ougn  soli 


so'.ieitation  f,.f, 


I :  -I  I .  t  .1  r  w  -T I  ■  I , 
Net  pr.jfil.i  . 


t  in  iden-j.. 
I'en.'imi  t-.iii'l 
I'.'d'ra!  i.ive?  . 

I'l-i-o-.  ..e  tVit.'l'e, 

l!al.  fi.rw.vrd  .  . 


In  the  b.'.l.vnee  sheet,  total  deposits  ' 
are  over  $n."on.boo  liigher  at  .tldd. 
■'.60, .‘>71’,  current  deposit.?  being  up  at 
Si'0..M'l.t.'.L’7  from  .■tl.k.li'.'s.Pf'f;.  .and 
savings  deposit.?  up  at  $li>:'!.i^fl,t5!i‘>  j 


SINCE  May  30th,  the  Mont¬ 
real  Trannva\.s  Company 
have  been  publishing  every  week 
an  advertisement  on  historical 
and  picturesque  Montreal,  This 
series,  however,  has  now  drawn 
to  a  close,  for  in  1928  the  adver¬ 
tisements  will  be  devoted  to 
other  subjects,  to  wliich  we 
respectfully  commend  the  atten¬ 
tion  of  our  readers. 

Many  of  the  facts  that  ve  have 
gathered  together  are  not  to  be 


found  in  the  ordinary  reference 
library  and  ,we  are  sure  that  the 
series  will  be  worth  preserving. 
Wc  hope,  .after  the  first  of  the 
year,  to  put  the  historical  series 
into  portfolio  form  in  order  to 
<  omply  with  the  many  request.si 
for  historical  data  regarding  the 
.‘-ights,  landmarks  and  institu- 
tionsof  Montreal  which  maycon- 
veniently  be  reached  by  either 
the  cars  or  the  autobuses  of  the 
Company. 


.Tud  other  method?  i?  iniport.in:. 
;h-’ro  li.T.?  bn.in  h  tendency  to  <n ('•.•- 


look  the  f.'iet  that  it  i.?  ,p).?r  a.?  impor-  hank  balance?. 


Tot.al  a??et?  ?hnw  an  Inereaso  of 
.?0.6.‘)0,it0''i  at  5  1 4''.70d.d3G.  t'lieqiie?. 


;?  a?  to  got  :r,  a: 


:iS3.b,'iL‘  from  yd.o.t 


up  at  S13.- 

?t'cu!'itie?  , 


l-Tit  where  fund.?  are  permittel  to  held  are  lower  at  ?t;;i'i,(:‘5C,,',3i  a.?  eom- 
le.ak  out  of  Th°  bank  without  a  d°-  pared  with  -'ilS.tif  1,337 :  cal!  loan? 


finite  ?}?tem  of  cuc-ck  up,  pro.gro??  .arc  up  tharply  at  I  from 

i?  interfered  with.  $,'i, S3 1.53.1,  and  current  loan.?  are  up 

Active  bank  officer?  an.i  ?tudent?  at  .S62, 34.3,731  from  .557.353,371.  The 
of  the  situation  a.gree  in  one  panic;)-  p.-incipai  items  on  the  lialance  sliee; 

I  a.re  generally  drawn  over  the  past  3  years  compare  .i.s  fol- 
;hey  are  drawn  o'Ut.  lows:  — 
in  the  case  of  larger  ^ 

nks.  to  the  establish-  rir.:'.il.vt;on  .  .$  l.’.n/2'cia  j  it.Yl  5,41 1 

ms  of  freqtient  check-  Cun-n!;  f'-p.  .  30,, vet, 637  iv,]3s,"03. 

ices,  with  compari.«on?.  leaving?  Der  I03.t3fi.fiio  Pfi.Tfif.Tf;; 

ul  by  a  vp-v  lar-’c  hank  depo..iii?  i33.:is.33:  f  1  t.fiOfi.tfi.-. : 

u  0}  a  o-r-e  nana  ,niblic  1.3(;..3fiO,333  137,fil0..533 

cppr.eabiO  to  tu”  i.iah  i..  .''haro- 
and  vice  versa.  Tho  lir.bPr.^  .  .  .  1 1.. Vfifi 7  :il.-.0,70fi 


lendant  upon  the  production  of'erop?  liahunces  are  generally  drawn 

from  elimat'c  variatiou?.  aeces?italc  down  before  they  are  drawn  out. 
.1  bankins  policy  allowing  of  greater  ^his  ha?  led,  in  the  case  of  larger 

latitud'',  and  the  acceptance  of  rather  .Net''  ^  erk  banks,  to  the  estabiish- 


morc  risk  than  would  be  expected  of  pent  ot  systems  of  freqtient  check- 
ihc  b.anks  in  this  conntrv.  This  calls  ing  up  of  ba.ances.  w  ith  compari.?ons. 
rn-  finnnm.nt  nrrommod.Ttinii  over  The  system  u.?ed  by  a  vptv  large  hank 


for  fitiancia!  accommodation  over 
long  periods,  and  the  granting  of 


miaiiT  not  be 


'ong-term  cred’ts.  therefore,  has  the  I 'Tna.iCr  one. 


1937  i?3fi 

13.043,319  J  11.31  5,41  1 
30, ,-,91, 637  1V,]3S,"93. 


114.fi9fi.7fi.-, 

137,fil0..533 


TKAMVV^sb 

Copyright,  Canada,  1727 


sr.rio’)?  ."ittent  na  of  the  oversea? 
bank.?.,  and  ha.?  become  an  upprecia- 
b’.o  pirt  o:  Tlieir  activities. 


I  id.ea,  neverihe’.e:-:-.  is  th.?  same. 

In  one  larg.  b.ink  t'nl?  work  I,- 
looked  after  by  an  executive  officer! 


1 1. .3.  fifi: 

A ^sets. 


Ar.otTho:'  iioiiU  of  rliiference  is  r.hai  1  in'o  opprntion  a  p.."'! 


in  soru"  case?  the  Dominion  banks 
are  bank?  of  issue,  maintaining  their 


that  <-aablc.?  the  bank  to  keep 
almost  daily  touch  with  the  v.iry 


G"bl.  ii'-it?.?  .an,’ 
c,irr,,:ic}'  .  .  i 
Oil.i  r?.??-i'v?? 
rhooii.  -.  ••;('.  . 
<'a.?li  iii-in? 


1,79!  IV  SrVXV  CAI.IFORVIA,  ers;  and  the  ever-changing  scenery  passed  Winter  climate.  The  .glory  special  fares  and  -wide  variety  ot 

;  In  sunny  California  hundreds  of  of  sc;i  :tnd  mountain.  of  its  mountniii  scenery  is  indeserih-  foutes,  going  and  rclurnin.g-  oith-  r 

‘''.tnadiaiis  will  again  revel  this  Win-  The  attractions  of  California  are  able.  Deep-sea  fisliiu.g,  motoring,  ’•''’'/’^'gh  t  .anada  or  the  I  nited  .Stat,  s. 
ter  in  tb.e  be-auty  of  that  land  of  per-  manifoltl.  It  Is  recognized  as  one  golf  .and  every  other  out-door  rccre-  of  ( ■an^a^d*ian''N5ational '  or 

.Summer — the  orange  groves,  of  the  greatest  ont-door.s  play-  ation  may  he  indul.ged  lii.  1  to  the  city  Ticket  Office!  330  Sc 

' '.i  i:',  I’fPPt'r  ffces  and  palms  and  flow-  grounds  in  the  world  with  an  tinstir-  Canadian  National  Hallways  offer  l.lames  Street,  M.Ain  4731. 


I  ers;  and  the  ever-changing 


i-urrercy  and  holding  the  ?taie  of  accouiiL-  of  deiiosltor?. 


Mqu'site  re.?erves  in  bullion  and  se-  balance  .?how?  deeided  changes  _  77  a. a.a, 77. 

cuilties  ag.ainst  the  amount.?  out-  downward,  the  department  US'--?  i.i.Tn?!  rr.fMe.ti,;  .-,7. 

?'anding.  '  every  facility  at  ha-a-l,  including  ere-  r-ant.  i.r-  nii.?,’.?  r'.ri .-...',3"  .r. 

"1  iiiaiiciiig  01  Traele.  ait  statements,  p,.-t  co! rc.spon  leuee  T  -'u'  T.?.?,  t?.  its. 793. 33,..  ti',. 

The  mal-jstav  of  over.seas  banking  with  the  depositor,  etc.,  in  .m  en-  '  ‘ 

■.s  nat'.irally  the  financing  of  the  ex-  deavor  to  .?ee;  if  some  li.ght  can  ho  MCU/  rDAIlP  ^PHFIVIF 
port  and  impot  t  trade  of  the  great  thro-wn  on  tlie  acco  jnt.  Occasion-  UlAUUl  OUllLmL 

Dominions,  not  only  with  this  coun-  ally  newspaper  clipping?  are  cf  MCTDrtDAIITAM 


try,  but  all  over  the  tvorld.  As  things  value.  I  METROPOLITAN  LIFE 

are  at  present  constituted,  the  trade  Should  these  .sources  of  inform.a-  _ 

balance  resulting  from  exports  and  tion  fail,  diplomacy  conies  into  play,  ifanj  A'aried  Benefit?  .Vre  Civeii 

imports  is  a  vitally  important  factor.  Depositor?  are  at  times  re.sentful  of  '  (  ndor  One  IMaii— .'lure 

The  Aust;a!i<an  wool  crop,  the  New  what  they  infer  to  be  bank  inte--  l.ibcral  Return?. 

/Cealand  general  agriculture,  and  the  ference  in  their  affairs,  but  in  the  - 

Canadian  wheat  harvest,  arc  all  fac-  in-stance  cited  the  bank  does  get  into  ,\a  Important  announcement  h;c 

tors  upou  the  success  of  which  de-  touch  with  the  depositor.  I'requent-  jpst  been  made  by  I>re.?;dent  Haley 
pends  the  outcome  cf  the  general  ly  explanation  of  the  decreased  bn;-  I'iske.  of  the  .Metropolitan  I.ife.  to 
tear's  trade  to  each  of  the  Domin-  ance  is  reasonable.  The  customer  the  effect  that  on  .lanuary  1.?t  r.i-x: 
ions  concerned.  And  to  that  extent  ha?  no  idea  of  withd.’-awing  the.  ac-  the  company  will  in-stail  for  Hu  ben- 


.'lafi}  A'aried  Benefit?  Are  Civeii 
(  iider  One  IMuii — .'lure 
l  iberal  Return?. 


ions  concerned.  And  to  that  extent  has  no  idea  of  withd.’-awing  the.  ac- 
it?  .affect.?  the  banks  also,  as  when  count.  The  opor.ations  0''  hi.?  bn.?:- 
a,£ricu!turo  is  doing  well,  the  general  nes?  are,  such  that  temporarily  he  i? 
business  of  those  countries  prosper?  employing  more  of  hi.?  owm  fund.? 
also.  Tb.i  difference  of  one  year’s  than  ’:.?r.al.  On  the  friendly  basi.- 


I  "J'.n  '  ; 

(  I  . 

I  ■'  ifi/iiur  f 


‘a./  !  f  > 


ef:t  of  all  of  its  Head  Oft'icc  em¬ 
ployees  of  six  month.?'  slaiMlin’?.  tb  - 
most  com-prehen.?ice:  .group  in.-nr.iiic  ■ 
program  ever  jnit  in  force,  Cnik:’ 


1-ad  iig  and  another,  ■while  if  inay  thn?  e.=talilished  the  balance  ;.?  not  the  provi.?ii>n.?  of 


opriMtr  against  tlu'  po.;sibil  itie.  of 
li  gb'  r  lii',  idenil.-'.  it  do,-.-;  not,  a?  in 
till  (■:  .  "  of  industri.il  c’lel'.iUie.-, 
:>  r.-:ii  flu-  :ir('"...--it}'  of  r.-fiU'-t  i.ui  in 
onr  np-ii;on,  it  is  Ibis  sTibility  of  <Ii- 
fiuleatl  that  niake.  ibe  baif,,  i.f  the 
’lading  Honiinioii  banks  ?'].  u  at- 
traetiie  liobi'n,g.s  frii  I)),-  genuii',  ip- 
I  slor.  There  1-  ilic  chauec 

.f  .-•learj}-  a  ppreci,’ 1  in  ,.,piti’; 
\.'-bii-  w  iiicji  coinr,?  witb  incr!  1 -.'i 
o; ci<if  nd? 

|i  '\i!l  b>'  seen  ilie  \irid.;  ,’i  t,e 

obtain., J  <11  ilje  sb.ares  of  -..irioov 
I'oiiiinion  banks  v.ary  In  ..;oii;e  <\ 
irp.  Tills  is  chjefiv  due  ;  .  the 
.•oiiri'int  (,e  liability  attriehlPe  to  p-art 


l.t  paiii  f’n.a: 
null  llabil.t 


C'li;  opinion,  eery  rrniolf 


be  reflected  in  the  profits  of  the  dif-  only  retained.  b’Jt  often  increa?e<i.  w'orkers  in  .New  Yoik  t'iiy.  I.oii" 
ferent  banks  concerned,  does  no.  The  underlt-ing  idea,  on  the  part  f'f  I-land  t'ity.  Brotixvillc  and  Mt.  .Me- 

generaiiy  have  any  influence  on  divi-  the  bank  is  th.at  it  ;.?  ea.sier  to  retain  <iregor,  .\.Y  ,  San  I’raneisco.  Ottawa, 

deioi..,,  for  the  reason  Ih.at  a  poPition  -in. I  encourage  an  account  on  the  ''anada.  ar.il  r.ondoii,  Miigland,  \>:i: 

<;  rrear  financial  strength  has  now  bool;?  iha.u  l,;  wait  its  r  xt.n'gui -h-  be  •■iigibie  to  jf-ecict-,  aceordin ;  to 

K'ip.al  bank-  tv.ent  an,!  tran.?fc ’.’  to  another  in?ti”i-  •‘■’alary  elas.-iltcation : 
erefore.  a;?  a  tion  before  mtikirtg  an  at'rnipt  to  '^at  I.:;e  ttisiiiaiKe  ranging  Iroti. 

be  .r.,,xioii.?  if  back.  ■'o'"’"  •'I'D'eb. 

ssion  over-  In  a  brmk  with  Hio-i.-and,?  o'’  Te;np.,rary  <1  ;.-a bi  1  ity  b.-ii.  fits  of 

|•tivi‘'e?  0*' :  coiint.s  the  vo'k  i?  not  r-'i.yv.  but  .1  i.jo  o>. 'mate  l.v  t  u  o-t  li  it  ,1.  o.  tie’ 

Donitniiin?.  I  throiisii  ,-v-:,-,i  ati.d  ■■ia' -ifieat.ion  is  '  m l>lo\ cr s  s:ila ry 

-’  eemtr,  wM  nvp.h  sit„.,v'it;r,l.  t  a.-d?  are  used  -x  ,  '  permam  nt  disabildv 

ow  ;pg  dowT.  !  tensicely,  but  t?,,-.  v.lir.lf.  facilitle,?  e>f  I'en-lit.?  i.iiuiti^  fiotn  .J-.O  ,1  ninnt,i 

ul  dev,  b'p-  ,  th"  bank  are  ilia'.vii  ui,e>ii  as  rna  asioi)  ...  ,  ,  i 

■  fe,r  a  time  |  require.-.  It  ha  ;  I,.  .  u  e-,  n„l.  for  on..  .?  to  be  pai.l  on  re 

■Hhililie.  ofi.bing,  that  roe.:]  a,  ..ounts  fa'l  aw.n 

‘  r  ,  .  langiiig  from  .>31  a  ^,■ar  uti  it,' 

no.,  as  1,1  I  ticcaus,.  ol  laek  of  peyciuial  e,,nta<  t  mh-c 

b,m  *n“'Vn  'Snb'staniial'allo'wan.es  for  Ims 

,u  t.,.u^  n  ill,,  c.iecfiing  lip  s.vsteui  ,o,r,e..  mn,  ,,p,,rotio,i  r.xpe.n.se; 

b.lity  o.  eh-,  pt,-,..  ,ror-.  insfaneeaml  witli  ’n,,,  ,,rogratM.  whiclt  i  .  open  to 

..Ie„  the  marke.;  -ijccess.  In  fact,  the  cul  i  ,.rorv  -digil.b.  .nipb.ve,-  from  fbe, 

,1  su.  I  at-  v.-ition  of  ;,re..enl  .leeounts  is  s.aiel  pre.sidept  to  tim  b.w'he.st  mail  liov 
gemtim  P-  to  liavc  be.  ii  a-  mue'h  respop-iti!,.  r,.r  „.;n  |„  eo  e.per.atiw.  the  <.,,ntpan\ 
tlm  c  i.anec  ,  Ii,r,  inerea;  ..  Ill  tlis  fnlats  of  -one  .sli.arin.g  Ih,  co-(  of  111,,  p.'otcetion 
in  ,.,pit  i^.  Y,,rk  bank-  a,.  He'  a<  f]Uir,'ment  witt,  itr  emplowes.  Ni.-v  .Mnplov....  .  1 

'  'T'"'  '  of  new  bil.-  ie  will  b,  ,  e,m'  rhu-iblr.  ,.n  the  comi.b'. 

Hank  offieers  in  tlii.s  cifv  who  .'ire  tion  e-,r  n,onl1i:  of  :  ervie-e 
.1  mid.;  ,0  t,e  faniiiiar  w  iili  ’lu'  di.t.ail?  of  opera'ion  l.uniT  ,S:il,aric?  Bciiefif. 

',.  '..irtoo-'  are  frank  I.,  ,  ly  Dud  pl.ans  w  hieb  f-:  e  ra!  of  the  feature.,?  of  the  new 
,  ..eoiuc  '\  II, ry  b.avc  e., f a b i i s li e.I ‘in igh t  not  and  pr<-,-gram  lia\i.  been  f  ff<-(.|;ve  |u  jirin  ' 
lue  ,  .  the,  proli.'ib!}  e|id  no*  weirk  F'a.t.i.sfaet,-,rily  *  e  iple  ;ime,tie  Me  iropolitan  empb-.ri  e.? 
,ne  p'lrt  banks,  but  Ifmt  In  anv  l.ank  for  varying  iir  riods  e,f  rear:,  but 

kelibe.o  !  of  ..j,|.|p,p  rystf  iii:-  I'an  t,(.  Instal'i  d  th  it  now  all  are  le,  be  lumix’d  t'lgelhe.- 
''  will  bring  rela.t,ivc ly  jiirt  ’is  goeid  >  umler  a  sing'.',  '•r.ntraei  ih;i.t  call;  foi 
suit?.  •>  single  peril., fli,’  premium  eeiiitribu 


‘  I  'Pi'»  '<■  £  >. 

i  //  " 

;;  i  </.  *,♦  ng  /<>,  17  if 

i  t7  ('.*1  .  *  ej.  /j,7  '  r 

r  i^.<-  /  d;  V'.  ri  ty. 


.wl’?*' 

'b‘,e^  Win 


depei..,,  for  the  r<»ason  that  a  popit.ion  an.l  encourage  an  account  n 
<;  great  financ.ia.1  strength  has  now  bool;?  iha.u  li;  wait,  its  exf.r 
li'mn  ae-lr.evcd  by  the  prineip.nl  bank-  tv.en*  an,!  tran.?fcr  t'>  another  i 
i,tg  houses.  Investors,  therefore,  a.;?  a  tion  before  making  an  at’rnipt 
geiier.al  rule,  need  not  be  .i;,xioii.?  i*  back.  ; 

V  hen  a  pf.riod  of  depression  over-  In  a  btvik  w  itli  :aou.?and,?  o''  .o 
tike.';  the  agrienhural  :ietiv:‘'e?  O*  :  coimt.s  Ihe  vo'k  i?  not  r.'i.y.  but 
rn,.  ope  ,,f  the  gr-’at  Dominion?.  I  thronsii  ,-y-:,.,i  an.d  ■■ia- -ifieation  is 
bh  I  I,  period,?  ncca.?ioiially  eeunr,  ]  ni'i'-h  sin;',i'if;rd.  f  ard?  are  nserl  ex 
•-■ilh  them  a  iinipora  ry  slow  ipg  down  j  tensic  ely,  but  tf,.-  wliob.  facilitle,?  of 
e'  Vitisiness  aetivit}-  ,ind  dev,  bip-  ,  tJ],.  bank  are  ilt.'i'.vn  ujion  as  rn-,  a.sioi) 
.nent,  but  whi!,.  tin’.?  m,iy  for  a  ;  ime  |  reipii  re.-.  It  ha;  I,.  <  n  ■’oiud,  for  one 
oper.iie  against  tli,.  p<i.?sibil ilie.  of  i  ihing.  that  ;o,o]  a,  ..ounts  fa'l  aw.iv 
b  gl,,.;’  <! i \  :df  lid.?,  it  ot.,,  .-:  riot.  in  \  i,i.<.,.ius‘*  of  laei;  of  per.conal  eftnt:j(.t 
1.0  e:  . ot  imiiistri.i!  i',’!;  I'.inic.-,  (;<  .'iron,-.  Ij.iv  .wer.  are  mmierou,'.  but 
;,  e.gn  fli?.  nr('....,:.ity  of  r-'OUi  t .,.11  In  tlu'  <’hecklng  up  syt-tem  c  oir,,'.-  into 
of  <h- ,  pt.'i"  in  f\er’.  inst.’inee  and  witii 
I.:  the  marke.i  -ijccess.  [n  fact,  the  ,''ll  i 
.1  at-  vaiion  of  pre.-eni  .loeoiints  is  s.aii) 
im  ;p-  t.o  have  be,. 11  a?  mueh  respon- it,!,'  r,,r 
c  i.anee  ,  iner<a;.,.  in  tin-;  foiats  of  -one 


The  Globe  endorses 
the  policy  '‘Investigate 
before  you  invest.’' 


nt.  I)onin:nn".  throiisli 
ally  ffkiv.r.  iivi'-h 

sif>^  sHp"  fj0''vr.  I  trnsi\ f*! y.  hut  .yi 

.Iiul  rlcv.  ;.?p-  i  til'  l»nnri  nrf  <li:i 

II. ly  for  a  I  rf^nirr.^.  ft  ha  - 

vLwsibil nf  i  vhin.'-.  tliai  r*'*'*-] 
U'  .-;  Fio^  aN  iM  ‘  ol’  lack 

H  ect!  Ibnr-nn.'.  Ijuv  cap 

.t-ii  In  III,.  up 

!“*al»*lity  pka*’  in  f\or\ 


A  Tried  and  Tested  Medium 
for  Financial  Advertisers 


but  the  likeliin.o!  of 
,ring  exercl.efj  i.;  In 


New  Chief  Execulive.s 

For  Bnnk  of  Nova  Scotia 


I'M’KRI  \I,  BWK  ril  \><.I  S, 

A  tirancb  of  the  Imiierial  Hank  of 


umler  a  sing'.e  ,.r,ntraei  Ih;i.t  call;  foi 
a  single  peril., fli,’  premium  eontribu 
tion  from  tin.  wi,rker.  A !.-(,  t tie  terms 
f,f  the  |,"ograni.  a?  mnnpared  v.itli 
fho:?i  of  the  |ia,’t.  It, no  bei  ti  gn  .atlv 


opened  at  71.3  .Mfiiinl  si’eaicst  ben*  fit  ;i 


■1,-iroTiio.  -At  a  meeting  of  th*  Hoad.  To-.-mto,  on  Decem 

I, '..ard  of  director?  lyf  the  Bank  of'''''”  l-'th.  133,,  witli  <  ,  (',  tricen  n 
Nora  Scotia,  S.  .1  Moore,  of  ror- i '"iinager.  formerly  .accountan*. 
onto,  was  elrcte,!  president,  sueceed-  i  *.  hiirc.h  i-trect  Branch, 
ing  the  late  ij  S.  t’amphell.  Hector  .'  Ik  M  Wilson,  formerly  nitaeheil  !o 
McTnnner  of  Halifax  was  electo.l  i  Northf  in  Ontario  relief  staff  b.is 
\iee-presidept  and  .1.  A  Mrixorl  wa.-i  hmn  .a.ppoititf.d  Accountanit.  f’liurcli 
a'so  elected  a  vice-president.  Mr,  St.'cd  Branch,  vice  t'.  <1.  Oreen 
Mcf  eod.  w  ho  i.s  general  manager  of  H-  'V.  Fish,  fO;-rnerly  of  lyindon, 
tile  bank,  was  previo'isl.v  elected  a  !  Ctnhnrio,  has  Viceti  appointed  ai-eoun- 
member  of  the  board  of  directors.  *  t.ant  Dresfon,  Ontario 


cruin-.-  to  111"  low  er-:  alaricl  <111 
ployi.e.a  w  it.li  long  terms  of  service  to 
their  errilit.  Amount;'  of  life  insni- 
ani.’f.  .and  disability  Innefit?  bay. 
been  ;.ub.?t;udia||y  iner<  a;  ed  in  tlni  : 
lowe,-  salary  ;;roup.s,  tlie  li.iai.s  lo). 
niiitJes  ar*.  larger  in  mor-t  lase.s,  and 
employees  now  iiecome  eli-git,;,.  to 
contribute  In  the  retire, nent  annuiiv 
prrwdsinn  .afti  r  six  rnonfh.?  of  .service, 
instead  of  five  ,4p,ar.4  as  bffoi'r. 


Money  and  Exchange 


Curronry 

<  'ouiitrv 

Normal 

Currev* 

Vahm 

tcrlins: . 

.G.  Britain  N.Y.  Fun,i» 

»4. 

f4.877. 

.  "  "  Can.  Fu-  l.s 

4.8813 

IT.nnc . 

France  . 

13. .3r, 

Hclga . 

.Belgium . 

l.'I.Pn'jc. 

i;}.03!  ,c 

l.ir.T . 

1  t.aiv . 

19.:ir. 

.)  4.'!,'. 

.Milreis  ,'oaper} . 

.  Hr.azil . 

32.4c 

12.0;3(>. 

(  rown . 

Denmark . 

■26,«ii. 

■3ii.8'k. 

( 'row  n  . 

.Sweden . 

36.8c. 

.7.01r. 

*  —  Pi't'Uiium. 

.Milrci.s  featured  tho  foreign  e.xc  hange  market  during  the  pas'!  week 
will)  an  advance  to  12.03  from  11.38.  This  compare;?  with  a  level  of  11.87 
at  the  same  time  last  year.  Other  change.?  on  the  list  were  of  a  ne.glig- 
ihle  character. 

('anadian  funds  in  Nc'w  A'ork  closed  the  period  .softer  at  a  discount 


— - -^,1  FA.VABIAV  HOri)  RF.Sl  RA’r; 

!  Ol.Hjw  a.  -  Hold  held  by  tlm  D> - 
p:i,rh).ent  of  Finance  .-icaintf  notr 
——I  in  circulation  on  November  .To  las' 
J'.f.  pf  amounted  to  70. 0S5,SS3.  or  .'ippioxi 
i.9rount  m.'i’.'dy  sixty-three  per  cent.,  of  ilie 
.3.  circulation.  (Johl  hcM  ag:i.in.?t  r.!\  • 

.  !•  in'-.s  brink  d,  po:?iL.s  anioiintcd  !,| 
73. f,  $3, ''32, 31 1  on  the  name  d;ile, 

yi.3  -M.AV  IMK'IIMO.V  BRLM  H. 

A  Iirarich  of  the  Hominion  B.i'il, 
wa.s  opened  at  tlm  corner  of  .Monk- 
■’*  land  and  Old  Orchani  ti veiiims,  .\o 
tre  Dame  de  Orace,  .klontrcal,  on  the  ' 
t  week  HTli  imstant.  ' 


r.rnnch  Officer’ ■ 

Ik  I,  WILSON 
5-14  (  dnnrla  Coment  Ruilding 
Montreal.  Qoc. 

.1  P.  MrBRIDF, 

3  5  Mii^hson  Street  South 
I  larnilton,  ( )rit. 

Special  Peprcrcntalivcr: 
ORF.\/F.\  A  niO.MPSON.  INF. 

\c\v  'I'oik,  f  hifHRo.  .San 
(  ronrisco.  Seattle 

F  L.  I’AA'.SON 

m  \  aiicoiivcr,  B.t 

T  R.  CLOLGIIFR 
111  London,  F-ng. 


1 110  Globr  is  rrrngni/.rtj  os  the.  Ic,i<l- 
ing  financial  daily  newsp  iper  in  On- 
liitio.  Its  financial  papjes,  wlncli 
carry  fhr.  New  'l  ork  limes  Daily 
iVl,)rket  [Review,  an  excln.vive  feature 
among  I  ttroiito  d.aily  new.sjjajters. 
ate  rend  rfaily  liy  hankers,  broker:; 
,inrl  investors  generally,  in  every  part 
of  the  I’roviiice. 

Kigidly  excluding  till  advertising  of 
wild-cat  promotions  and  "fly-by- 
nig  bt”  ronrerns,  Fhe  Globe’s  finan 
<  iai  advertising  columns  enjoy  a  high 
degree  of  reader  confidence  and  in¬ 
fluence.  kinancial  advertisers  tid- 
mitted  to  the  columns  of  The  Globe, 
reap  the  fruits  of  the  strong  confi- 
flence  which  The  Glohe  censorship 
establishes  among  it.s  renders. 


I  fie  Glohe  will  publish  llir  nine¬ 
teenth  edition  of  its  .Annual  l  inaii 
vial  .Survey  tm  January  5rd.  This 
.Survey  i.s  authoritative  and  is  lookerl 
lorwHi'd  to  hy  financial  hcin.ses  a.s 
well  as  private  investors  througfi  the 
Province.  It  is  carrftjlly  and  thor¬ 
oughly  read,  con.stituting  as  if  does. 
;i  veritable  encyclopaedia  of  facts 
and  figures  on  questions  of  interest 
to  the  investment  buying  public. 
'I  be  Glolvi’s  Annual  I'inancial  Sur¬ 
vey  is  a  most  direct  and  economical 
means  of  rcacliing  buyers  of  high 
grade  stocks  and  bonds  in  the  For 
onto-Ontario  market. 

I -as!  forms  ff>r  the  Survey  cir.)se  on 
December  30.  No  increase  on  the 
usual  rates.  Arrange  to  reserve 
your  space  no'w. 


TORONTO 


Canada’s  National  Newspaper 

K.  K.  STOCKS,  .Advertising  Manager 


ONTARIO 


The  riiniiieial  Times  reaelie?  u 
rlass  of  people  wlio  are  iiifere?ie,l 


Largest  morning  circulation  in  Canada  built  without  the  aid  of  premiums. 


of  n-61  of  1  per  cent,  aa  compared  w  ith  5-6 i  of  1  per  cent,  at  the  close  of  [  vestment  seeiiri- 1 

the  preceding  week.  | 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  23.  1927. 


-  ¥  T  p  I  months  perfof)  was  loworod  by  45  I 

I  JCA  f\Y  iiiJlinn  rioHnrs.  It.  is  further  true  I 

VJIC?ai.ei  IXCdUUl  |:bai  the  rleeline  in  the  totsl  value  of| 

II  il  1  ■  all  aKrieiiltiiral  products  exported. 

Means  More  tniployiTient  '7  177  '7^7"^  som  w  at  ev  j 

^  1  ceeiis  tlie  toia.l  decrear-e  ol  exjiorts  ' 

,  •  »»  r  '  ~  V  ¥»  '11*  ~  I  ‘■hown  hv  the  stalisi.'es.  (  on;-ef|uent  •  I 

Increase  in  Manufacture  of  Raw  Materials  at  Home  Has  Improved  ly  <.ur  export-  of  pro-lurts  tc  noo 
Conditions  For  Our  Ov.’n  Workers — Some  Jllurainatinti  Side-  aj;rieuliui al  origin  haxe  refu  WIv  in- I 
Hidits  On  the  Balance  of  Trade  and  the  Factors  Entering  Into  ‘7^’  '7'  =^  77'  ”  ! 

.  7  ,  -  ~  ^  •  wHi()  nir)\^ni«^nt  nf  world  p’*n  f^s.  1 

Volume  of  Exports  and  Imports.  ;  w  hci  the  tacts  are  p-nporly  under-  ! 

V* .  j  st.oorl  there  is,  S'r.  nri  -pecUal  .-'."nifi-  i 

i‘ Xi.Ma  01,01,  eence  in  the  (h,  liinr-  in  xaliie  of  our' 

un<l  I'oinnierre.  !  exports  and  l  erl.'iinly  not  the  sli,sl’f-  j 

re  correct  in  resperf  to  aetiial  im- j  e.st  sronnd  for  niisitivinp:,  A.s  for  thej 

orts  and  exports  they  cannot  be  in-  [coniinu  yettr  oiir  crops  in  Ifli’T  have  i 


Rj-  llo\.  .1  AMl,S‘ U.M,«  oi.xi,  eence  in  the  (p,  liinv-  in  xaliie  of  our' 

Xllnlsler  of  1  rmie  un<l  f 'oinnierre.  !  exports  and  l  erl.'iinly  not  the  sli,shf-  j 

APROBLKM  which  Is  heinc  ton-  are  correct  in  resperf  to  actual  im- j  e.st  srnnnd  for  niisitivinp:,  A.s  for  thej 
stantly  faced  is  the  difficulty  of  ports  and  exports  they  cannot  be  in-;Coniinu  yettr  oiir  crops  in  Ifii’T  ha'  ci 

nseertslniTiK  onr  ae.tnal  trade  rela-  terTireted  as  shnwitiK  the  aclna.l  eon- |  been  larger  and  of  better  <(ua!ity  i 

t.lons  with  any  trivon  ronntry.  Trade  snroption  of  the  prodiirts  of  one!  than  those  of  and  presumably  I 

fieiires  do  not  provide  the  infortna-  country  by  another.  jeiir  export-  of  a^rrienltiiral  eommo  | 

tion;  they  do  give  the  actual  ex'-  With  the  T’nited  S-tates  to  whom  ;  dilies  in  tiie  next  twelve  nionths  will  | 

ports  and  imports  of  any  country  we  ered'ted  in  in2!I,  4*15  millions  of  show  a  substantial  iiierease  in  value,  j 

and  Insofar  are  eorrecl.  but  inas-  exports,  the  same  is  likewise  true,  l^et  ns  now  p’oerrd  tf>  consider 

much  as  we  do  no4  always  know  hut  not  to  any  marked  extent,  as  the  inereo.se  of  onr  imports  whieh 

the  final  destination  of  onr  exports  that  country  docs  not  re-export  as  ha.s  been  stated  as  R7  millin.n  dol- 

nor  the  I'ountry  of  origin  of  our  im-  great  a  quantity  of  t'anadia.n  wheat  lars  and  is  fotind  generally  through- 

ports,  a  further  analysis  of  the  qnes-  as  does  (Ireat  Britain.  out  the  nine  gronp.s  with  the  exeen- 

tinn  is  necessary  when  C/onsidering  And  now  as  to  impo-rts.  It,  is  a  tion  of  fibres  and  textiles;  the  larg- 

onr  trade  reIalion.s  with  any  conn-  well  known  fact  that  many  of  the  est  increase  being  one  of  r;f)  million  | 

try.  imports  which  we  eredil.  to  both  the  dollars  iri  iron  and  its  proliiets. 


''A’ithotit  realizing  this  fact  com-  ITiited  Stat.es  and  Britain  arc  not 
inemt  has  been  made  in  the  press  art.ietes  of  Briti.sli  or  Amorie.an  ori- 


imports  which  we  credit,  to  both  the  dollars  iri  iron  and  its  proliiets. 
ITiited  Stat.es  and  Britain  are  not  There  ure  I  believe  three  explana-j. 
art.ietes  of  Briti.sli  or  Amorie.an  ori-  tions  for  this  inerea.se.«  In  the  i 


-  A  Banker’s  Thanks 

lUrummondvi'!''.  Que., 
Iieeeniher  15,  IflCT. 
'the  rinarielal  Time,.;. 

Montrea.l,  Que, 
iiear  Sir. 

1  hux  e  hpen  a  reader  of  yo;>  - 
paper  for  ;i  niimhe”  i  f  jc-.r^ 
anil  am  plen'erl  lu  pav  that  I 
Ihink  so  nuieh  of  it  tliat  I  have 
mi  more  than  on^  neea.s'nn  re- 
(■ouimended  it  to  a  number  of 
Pt.\  friends  and  amu;iin»ani  i  .s. 
I’of.sibl.v  some  of  tlie.'e  lunple 
are  now  subserjliers.  Vmir 
'■Hints  to  Investor,"  drpnrt- 
ment  i.s  a.lways  re.id  by  me 
with  the  greatest  of  intere.^t 
and  I  have  to  some  exunt  pro¬ 
fited  ppr.sona.lly  by  following 
some  of  your  advice. 

Wishing  you  continued  nie¬ 
ce  .s.s. 

J  remain. 

Vors  very  truly. 

(Signed  i . 

Biink  Manager. 


United  Grain  Growers  Limited 

Balance  Sheet  and  Profit  and  Loss  Account 

As  at  31st  August,  1927 


PROFIT  AND  LOSS  ACCOUNT 

For  Year  ending  Slst  August,  1927 


Ir  R.arnlrc*  . 

I  ■' msist  mg  .'f  rv"fit 
'li'nf|.,i  frnni  Inv' 

'o  I'lxpenM'H . 

(■"n.-isl  ing  of  Wage.! 


rain  S»nr,ag»  and  Handling  I'harc*.',  rarm  Supplies,  divl, 

.''alefi  lit  f’repert  loss,  rl,- 


'P'lating  I'eiintry  and  Terminal  Kle 


ling  and  Sellmg  i;\pense.s  of  l■■n|■lll  Supplie.a.  etc  .and  fleneixal  ,\dminl.st  ratix  e  t;.x- 
jM.n.-e.«.  lirnlal.s.  Iiisiiianee,  Taxe.s,  etc. 

To  Intrpex#  on  Bonda.  XlortBOurN  nnri  Delientiirra . . . 

To  lleprccintloii . 

<m  i:ievat"r  f-nildings  and  Mnehineiy,  Wareheu.>ie.s  and  Atiscellaneou.s  Ihiuipment. 

n.-ilnner,  bring  .Vol  Profit,  aiilxlref  <o  CioTernoienf  Tnxea,  rnrrled  <o  Bnlanrc  Sheri 


2  7  5 . 0  ,'S  .5 . 1 1 


-  2,n.SS.693.(l.'l 
. »  T20.2»K  «*  I 


GENERAL  BALANCE  SHEET 


that  Canada's  trade  with  foreign  g'li,  partieiilarly  i.s  this  true  with  1  first  plae,p  there  is  a  heavy  increase  the  utmost  importa.nee  that  iron  and 

eotintries  ha.s  decreased,  and  tha.t  the  Fnited  States.  One  need  not!  in  xvha.t  might  l>e  designateil  as  lux- |  its  products,  the  chief  articles  of  in- 

Iho  only  ronntry  which  shows  in-  laiKir  the  ohviou.s.  A  few  illiist  ra- I  ur.v  spending  by  a  prospemu  people,  i  dust  rial  equipment,  should  he  avail- 

creased  purchases  from  us  is  Great  tions  siilfiee  to  prove  the  point  Cot-  pa.rlieularly  for  commodities  otlierlable  as  freely  and  as  quickly  ^s  pos- 


ASSET9. 

f  i  nRF.VT  ASSF.T.S . 

Fiitidx  In  Bunk  :ind  on  linnd . 

Bonds — linniinlon  of  Fnnndn  nnd  I’roxfnriiil  Itovrrnniriiln.  rle.  )  nl  oo.sl  1 
Advanrr.s  on  Bills  of  l.udlnK  nnd  Oflirr  Drhis  diir  #o  fho  f  onipany., 

.\fter  pnn’iding  fer  rslim.aled  Houbtfiil  .\of funl.-. 

Mnckn  of  (irnin  nnd  Fiirm  .Supplies . 

.^.s  per  Cerlifird  Inviuileries. 

Sf Isi'elinneniin  Supplies.  Ai'criinls  iind  Deferreil  i;.xpenses . 

A.u  per  Certified  Statement.^ 

Sloeks  nnd  Shares  and  llxeliange  .xirnilirrships . 


Britain,  which  .sta lenient 


ton  from  Britain  is  usually  of  Ixgyp.  than  the  mere  necessities  of  life  We  sibic.  In  view  of  our  great  varic'ty 


partially  eorrecl.  May  I  point  out  Gan  or  .Ameriean  orijfin.  and  our  I  find  that  this  claf;,<  of  iniiporlation  of  ma.nufactuping  industries  and  the' 
fh«t  most  of  the  Furopean  <-oun-  rubber  import.s  of  20  niillion  dollars  I  acroiints  for  nearlv  20  million  dol-  manifold  types  of  maehinerv  which 
tries  endeavor  to  keep  their  records  from  the  I'nited  Stales  are  probably  Inrs  of  the  total  increase.  for  in-  they  use  as  their  indu.sirial  eqii'ip- j 


Advances  lo  Siibsidliiry  Companies 


,  ,$1,7.5.7..332.2S 
, .  snsn.i.',  ,00 
110.280,0:: 

.  6.53.61!>.fi2 

131,S21.10 

,  l.t«fi.73fi.S'' 

$  1.032.80.-..  20 
0,711,00 


.  20 


«1.042.K0«.  20 


of  imports  on  a  country  of  origin  ba¬ 
sis  and  that  their  figures  of  imports 


of  Flriliish  origin. 


sta.nc",  our  imports  of  alcoholic  hev-  iment,  it  is  Impossible  to  expect  that 


Our  purchases  from  the  I'nited  erages  increased  by  over  0  million  .ill  this  varied  machinery  should  he 


of  Canadian  products  do  not  in  any  States  are  dmibtle.ss  increased  liythe  dollars  and  our  imports  of  tropical  j  produced  within  the  country  in  the  | 
case  correspond  with  our  figures  of  fact  that  American  importing  houses  fruits  and  vereta.hles.  and  other  lux-  early  stages  of  its  development.  1 


I  AflTAI,  ASsF.rs  ... 
I  'Irt  iitor 

Ifrnl  I'Xntr  .... 
urrier  I'lirniliirr  :ir 


nn<l  .'>ln(‘hinrr7^,  ;inf|  .MKrrilnnrotis  I '.r|iii|*nirnt 

<1  I  Wfnlpmrnl  ,  . . . 


f  xport  to  them. 

Grea.t  Biitaiu  and  the  I'nitei 
States  are  undoubtedly  the  twngrea 


are  more  accessible  to  Canadian  buy-  ury  commodities  of  a  kind  not  pro-  Conceivably  many  industries  might: 
I'nited  Gian  are  the  original  producers  dueed  in  Can.ada,  made  up  the  hal-  he  compelled  to  use  equipineat  made 
a  great  ef  the  cnininodily  on  l.he  <  'oiitinents  -anee.  -Itj  Canada,  hut  the  desirability  of  J 

nd  in-  f’f  Furepe  and  Asia.  Much  of  the  Serondly.  there  have  been  re-  enabling  the  producers  of  t.bis  r.oun- 


. S«,3.'57.06«..TO 

$4.03.3.131  .r..T 
.  12S,f'ns,2fi 
SS.n2.S..v8 

$6,237,064  3!> 

811.1»A.A73.5II 


fr.ading  nations  of  the.  world  and  in-  ff  Furepe  and  Asia.  Much  of  the  Serondly.  there  have  beep  re-  cnahling  the  producers  of  t.bis  r.otm- 
.asmuch  as  we  export,  t.o.  a.nd  import  imporlalim  of  conimoditje.s  from  the  markable  inerea.ses  in  the  importa-'try  to  secure  their  machinery  a,t  the  i 
from  both,  if  will  readily  he  seen  Gnited  .States  therefore  repro-  tion  of  raw  materia!  for  use  in  our  lowest  possihje  cost  has  been 


I.l  ABILITIFS 


that  our  imports  froni  these  coun-  jsents  the  production  of  other  coiin- 


import,a.tinin  of  recognized  by  many  governments. 


tries  do  nni  necessarily  originate  |  tries.  .Neither  the  I'nited  States  nor  ca.ne  sugar  advaneex)  by  7  million  In  1918  the  then  goxernment  pla.red  '  Shnreboiders  DixtuenUs . . 

within  these  eonntiies  ndr  do  our  I  Great  Britain  nor  t'anada  have  yet  dollars,  crude  petroleum  by  mil-  low-priced  farm  tractors  on  the  free  | 

exports  to  those  countries  neicessar-  •'hosen  to  subscribe  to  the  rccom-  lion  dollars,  corn  by  1  million  dol-  list.  The  present  government  since  ;  prpn.iie  hy  Suh.iii|.-iry  i  ompsnir 


rrnRF.VT  I.IARIlyfTIES . . . $2,S55.1««.2n 

OutHtandIng  Chenues  . .$  312.884,98 

Outstanding  Orders  nnd  t  a.h  Ticket. . . .  9.3. 953. M 

Aeeoiints  nod  Bill.  Fnynble  (Inetiunng  Sundry  .Ae'erualv  I  . . . . .  1.1.39.834.23 

Minrebolders’  Dividends . .  2.56.118.9.5 


$1,802,794.82 
.  452.371.43 


lly  remain  within  these  countries. 

W  heat,  For  Iiisfance. 

''Tay  1  illustrate  this  difficulty  by 


menda Gnu  of  the  Geneva  ('onferenee.  la.rs.  bituminous  coal  by  3  million  its  formation  has  lowered  the  duty' 
that  country  of  origin  should  gov- |  dollars,  undressed  furs  by  3’'2  roll-  on  agricultural  imp!  nts,  many  i 
ern  in  import  sta-tis-tics,  on  account  j  lion  dollars,  raw  silk  hy  1  million  other  iroplememts  of  pr-eduction  and  ' 
of  the  difficiilties  involved.  .tier- '  dollars  and  unma.nuf..rtured  tobacco  motor  cars.  This  iinpoi-fa.tion  of 


$2.2.55.166.25 


.vote — In  addition  te  the  ahee.  Liabilities,  th*  <'emranv  is  rentlneentlv  liable  in 
respect  ef  guarantce.u  for  Bank  and  ether  t.oan.s  ef  oiibsli1ian''.a  of  $56,. 

eon.en 

CAPITAL  l.IABIl,ITIF„S . .  . 1.959, 44ft. 03 

First  Mortgage  Bonds  (Maturing  t.st  .taniiarv.  I9ini . $  871,099.09 

Authorized,  $2.900. Ofio.iiri  Ts.siird.  $1.050.nnii  no 

,\meunt  outst.onding  aft»r  deducting  annual  redemption;-,  through  Sinkipg 
Fund.  $871,999  on. 

xfortBOftes . . . .  919,240.03 

Debentures  (Maturing  1st  March.  1038  > . .  69.200.00 

.Xmeiint  T.ssuerJ . X  . .$87, 500. 90 

I.es.s:  Bedeenird  and  Held  in  Sinking  Fund .  18,300.00 

- $69,200 . 00 


s  re.ntincentlv  liable  i> 
■f  oubsidiane.a  of  $56, 


giving  .vou  some  figures  regarding  '’handise  loses  its  idenfily  so  often  by  I  million  dollars.  These  sums  machinery  a.nd  industrial  equipment 
the  exptorlSof  \vhep,t  our  largest  sin-  pi'cat  difficulty  is  experienced,  added  to  the  inereviscs  in  numerous  on  easy  terms  is  of  enoniious  ad-! 

g|e  commoditv  H  is  a  well  kntiwn  Manufacturers  have  experienced  other  commodities  such  as  hides  and  vantage  to  the  bulk  of  of  our  roduc-  , 
fact  that  the  ouantit.v' of  wheat  ship-  problem  within  the  Domin-  skins,  manilla  and  sisal  grass  a,nd  ers  and  has  been  shown  to  he  so  by  i 

ped  through  American  ports  does  "'Imn  a  (  anadian  factory  sells  unmanufactured  leather  a.ltogether  the  geueral  prosperity  which  has  fol- 1 

not  vary  greatly  from  Iho  amount  rf>'-eci  to  the  ret.ailer  an  accurate  account  for  an  aggregate  increase  in  lowed  the  adoption  of  this  poliry.  ,3S; 
of  Ameriean  grain  shipped  through  '"e.eonl  ran  he  kept  of  the  partieula.r  imports  hy  the  Industrialists  of  this  is  reflected  in  the  financial  standing 
fanadi.9n  norts  so  in  illustrating  niv  m  'anada  to  which  the  prod-  country  of  25V2  millJnm  dollars.  The -of  the  industries  affected  in  each: 

point  I  win  ha^e  t.]  refer  to  t^  iiifo'-mation  which  is  of  expediency  of  evTr  increasing  im-  case. 

countries.  inestima.blo  value  w  hen  deciding  up-  ports  of  raw  material  for  use  in  Are  we  now  to  delay  or  retard  the 

Huring  the  vear  19'’5  the  total  ex-  sales  a.nd  publicity  expansion.  Canadian  factories  can  hardly  seri-  accelerating  industrial  expansion  of 


I  hiring  the  year  19'>5  the  tot'il  ex-  saics  a.na  puniicuy  expansion.  ^  anau.iaa  idi-i.uriv!,  uau  ikim 

port  of  wheat  to  the  rn’lt.ed  Kingdom  Where  however,  dl.strihution  ismade  ously  be  called  in  question, 
from  Canada  was  170  itiillion  bush-  whoI^salr  housra,  either  P  Mjiferial«  anil  La! 

cIs.  the  total  from  the  United  States  f”-  manufacturer  |  -laterlals  and  Lai 


w.as  17  million  bushels,  according  to  Rrcat  difficulty  in  knowing 

our  figures.  5'et  according  to  the  i'ow-ns  m  t  anada  arc  giving 

British  figures  the  import  of  wheat  sales, 

from  Canada  "'as  55  niillion  bushels  y  Cliaiige  in  Siafisiics. 

and  from  the  United  States  ;>0  mil¬ 
lion  bushels.  In  other  words,  from  The  Bureau  of  Statistics  has  iin- 


ironi  (anaoa  w-as  hh  niillion  mtstie  s  y  riiaiige  in  Siafisiics. 

and  from  the  United  States  ;>0  mil¬ 
lion  bushels.  In  other  words,  from  The  Bureau  of  Statistics  has  un- 
Ihis  Continent  Britain  claims  she  im-  rier  conspidoration  at  the  itiomcnflhe 
jiorted  101  million  bushels  and  this  advisability  of  providing  a  separate 
Continent  claini.s  it  exported  1S9  column  In  otir  trade  returns  show- 
million  bushels.  Undntibt,rdl.v  the  ing  in  as  far  as  is  available  the  im- 
British  figures  showdng  50  million  port  tigiires  from  Canada  of  conn- 


ously  be  called  in  question.  the  Dominion  by  discouraging  the 

„  ,  .TV  importation  of  lndustrui.1  equip- 

Raw  Alaferials  and  Labor.  ment,  when  there  is  scarcely  a  large  | 
In  this  regard  it  Ls  worthy  of  note  manufacturer  in  Canada  who  is  not. 
that  the  increased  consumption  of  using  equipment  of  such  a  special- 1 
raw  material  by  our  industries  is  re-  ized  character  that  it  would  be  im- I 
fleeted  in  the  employment  level  in  possible  to  produce  it  for  our  limit- j 
Canada  which  in  October  was  14%  ^  demand  except  af  prohibitive! 
above  the  average  level  of  the  same  cost?  Far  from  it :  the  great  in-  j 
month  .since  1921.  whereas  In  United  crease  in  our  import  of  iron  and  its  | 
States  the  comparative  index  is  at  products  will  be  the  .source  of  in-  ' 
the  moment  about  25%  below  the  creased  production  in  the  near  future,  j 
average  level  for  the  spame  period.  and  to  check  it  would  he  disastrous.  ; 

The  remaining  issue  is  that  of  the  There  Ls  enough  demand  in  Can- ' 
importation  of  industrial  equipment,  ada  at  present  for  ariiclcs  of  iron  and 


$1.8,59.440.0.3 

CAriTAL  STOCK . . .  . . . 24170,078. -IS 

Amount  SiiUMorlhcfl . . . .  . . .  •••  «<•  •••  •••  3,339,250.00 

Amount  I'npnid . . . .  .  ...  260,171.53 

1^  $2.979.078.48 

RF.SKRTES . . . ■  ...  - . TT"!  rrr$3„'400,0ft0.0ft 

t.eneral . .  ...  . . .  ...  ...'  ...  ...  ...  . $1,300,000.90 

Depreciation . .  ...  ...  .•«  ...  •*.  *•.  ...  ...  ...  ....  ••••  2,000,000.00 

$3,500,000.00 

After  adding  cii.«tomary  depreeiatien  previ.“ien  and  appropriation  from  Profit 
and  Loss  Account  and  Beducting  adjustment  for  Buildings  and  Equip¬ 
ment  sold. 

PROFIT  AND  I.OSS  ACCOCNT . . .  605,987.83 

Amount  Brouttht  Fopwaril  from  Provlouv  A'car .  664, 565. 20 

Letts:  Dominion  Government  Taxes  Paid . $  58,707.71 

I'aymcnt  to  Saskatchewan  Co-(jpcrativc  IVheat  Producers,  Limited  .,  3.359,12 


from  the  United  States  was  repre-  tries  with  whom  wo  do  business,  importation  of  industrial  equipment,  aoa  at  present  loi  an.iri(:s  ot  iron  amj 
Rented  by  Canadian  wheat  going  Thi.s  information  will,  I  believe  when  isfujc  Intimately  bopund  up  with  .steel  to  keep  our  exi.HtJiig  domesuc  , 


increase  of  -$30  million  dollars,  in  plants  busy  so  that  our  additional 
the  imports  of  iron  and  Its  products,  demands  must  need  ho  imported 


through  .American  ports.  What  of  given,  on,3blc  a  clearer  analysis  of  "iffc^se  ot  -iioti  million  dollars,  in  plants  ousy  so  ina.i  our  ann 
the  balance  ?  -  the  final  destination  of  our  exports,  imports  of  iron  and  Its  products,  demands  must  need  ho  im 

Itisa-well  known  fact  that  a  cargo  Reference  ha-s  been  made  in  the  community  like  Canada  it  is  of  1  from  other  countries, 

grain  leaves  a  Canadian  port  sold  press  to  the  fact  t  hat  there  has  been  TRADE  OF  CANADA  BT  SIONTHS:  APRIL  1924  TO  OCTonEB,  1927 


1.0  a  British  grain  merchant,  but  of-  a  decline  in  our  favorable  trade  bal- 
ten  witli  an  option  in  the  chaTler-  ance  (luring  the  la.st  twelve  months 
allowing  the  owner  to  order  tiic  ending  September  30,  a.s  against  the 
grain  at  any  one  of  five  ports.  This  precodin-  twelve  months.  While  that 
cargo  wliile  credited  to  Idvcrpcnl  ts  true  it  is  cqiiall.v  true  and  vastlv 
may  eventually  bo  transferred  to  moi  e  important  that  during  the  same 
’?oite.r(lani  and  find  Its  final  des-  twelve  nionflis  our  favorable  trade 
tinatlon  in  Switzerland.  Both  the  ha.Iancc  stood  at  nioro  than  197  niil- 


110  export  of  wheat  to  Switzerland  the  largest  per  head  of  population  of  . 

and  yet  Switzerland  claims  to  im-  any  country  in  the  world  and  the  de-  March 
port  10  million  bushels  frcin  Can-  dine  which  ha-s  oeeurred  i.s  I  be-  — T 

ada.  lievc  not  difficult  of  explanation.  It  laMosioctobr 

The  export  of  wlic.at  from  both  is  due  in  jiart  to  the  lower  prices  12  .Mos.  March 
Canada  and  the  United  States  to  prevailing  for  onr  agricultural  ex-  EXPORT' 
Grrinany  amounts  lo  no  less  than  7  ports  and  in  part  to  the  increased  April. ...... .t 

million  bushels,  yet  Germany  claims  imporlatio.n  of  capital  goods.  It  i.s  |  M».v . 


an  importation  from  this  Continent  .significant  that  according  to  a  state-  juiT  ' 
of  40  niillion  bnshd.s.  With  Franco  ment  of  A.  I).  W:itts  &  Co.,  appear- 
this  Contindit  show.s  an  export  of  ing  in  •'The  Annalist"  of  Friday.  .No- 
to  niillion  bushels  and  the  French  vrnilK'r  Uh,  t'anariian  corporation  (>i<i^ 
Cgures  show  M  million  bushels  im-  financing  in  New  Vork  in  the  pre.s-  Nov<rr 
)!ortod.  With  Denmark,  Sweden,  ent  .vear  reached  $181,000,000,  .8160 
and  Belgium  tlio  same  i.s  true--ini-  million  dollars  of  which  is  now  capi-  Wbriia 
]ir»r1s  of  wheat  from  Canada  are  lal  raised  almost  wliolly  in  Iheforni  March 
si'own  to  he  greater  hy  tliese  coun-  of  lionils,  iliiis  preserving  to  Canada  7  Mre 
irirs  tli.'iii  cur  figures  would  indi-  both  the  control  of  the  corporation  12  Me. 
ciie.  ami  (lie  profils  whieh  come  to  stock- 

Wc  nius*  realize,  however,  that  our  holders.  At  any  rale  such  a  large  e: 
trade  figures  are  correct.  'I'he  trade  iniporlalion  of  capital  for  (l°vdop- 
is  ai't.ually  made  with  Great  Britain  ment  involves  to  a  con.riderahle  ev-  ^^mo 
•and  Gie  fiiiranriiig  is  done  in  I.oiidon.  lent  the  piireha.se  of  imported  goods.  12  Moi 
'I'he  Bi'itisli  moridiant  is  able. through  largely  goods  such  a.s  cannot  he  pro- 

his  financial  couneclions,  and  ship-  diiced.  or  (jannol  he  pj-odiiecd  ra|iid-  _ 

ping  facilities,  to  distrihiite  onr  pro-  ly  enough  in  (  anada  to  satisfy  the  __ 
duet  for  us  prohahly  better  Hiaii  we  urgent  demand  for  new  machinery 
are,  able  to  do  onrselves.  He  is  also  and  equipment  characteristic  of  a  ' 


1924—25 

1925—26 

1926—07 

1P27__28 

IMPORTS 

$60,173,111 

$59,104,651 

$  67.801.253 

$  74.297,628 

72,058,330 

7.5,894.532 

86,0.52.253 

91.412,439 

66.395,760 

7.5.51 7..505 

91.513,173 

-  101,018.386 

72.6*U.365 

8U92,40:i 

88,604,911 

90,598.417 

61.969,577 

82,074,174 

89,669.57.5 

99.348.340 

78.662.591 

85,.562.911 

91,802.777 

68.183,615 

80.799,7.57 

88,127,214 

93,935,872 

6«.229.4PR 

75,28.1.662 

87,656,757 

60.n46.487 

76,918,288 

81.774.995 

58,375, .502 

69.7,36.142 

78,805,632 

61,429.9l.'t 

70,908,980 

74,706.654 

March  . 

84,6.38,070 

100,933.717 

110,617,177 

465,813,067 

533.513,913 

597,331.290 

645.413.889 

818,708,963 

865,165.383 

991.114,109 

1,078,975.104 

12  Mo?.  March . 

796,9.32,537 

927,328.732 

1,030,892,505 

. 

EXPORTS  (Canadian) 

48,880,914 

69.909,377 

60,166,868 

77,337.964 

104,150,715 

96,3.56,747 

91,:k39.823 

10S.78i59I 

87,218,717 

93,462,993 

118,188.590 

105.67ir453  : 

July . 

87,0.59,218 

101,678,877 

110,:125,6.50 

79,395,041 

7.'?.821,631 

1 11,409  523 

90.621.4 1 9 

91.216.19)  I 

80.960.729 

108.497.911 

92.224.610 

97.412.316 

10:5.292.462 

143,548.1  12 

130.279.870 

103.884,933 

1  lft,964.G>:j6 

140.279.235 

1 .52.3:>:>.79r, 

124,429.462 

175,555.228 

I.3S.42I.4T.5 

. 1 

7:>.347.012 

84,718.819 

84,094 ,692 

70.126.125 

87.634,147 

7«..V13.60T 

March . 

91,81.3,802 

1 12.301,910 

10.S,605.107 

585,384.410 

714,863,152 

693.146,830  f 

666.707,192 

1,076.6.'12.20.3 

1.198.546.389 

I  293  6.39.169 

1. '225, 718, 168 

rj  Mos.  March . 

1  .n69.067.3n;1 

J.315..355.791 

1.2.52.1-57,.506 

■  ! 

EXroRTS--(FOREir.N) 

i 

1 

Month  of  October . 

1,023,719 

971.807 

1.209.331 

1.9:16.361 

7  Mo?.  October . 

7, .587, 146 

7.426.073 

8.322.269 

1 2.0 4  . ,2.« < 

1  2  Mor.  October . 

12.g62.020 

12,133.217 

11.240. ,542 

19.170,624 

12  M'>?.  .March . 

12.294.290 

13,311,316 

1  >,4  .5.6.36 

I'ront  for  Tear,  Subject  to  Toxatloa  . . 

FroBfi  which  has  been  appropriated: 

rntroniiire  Dividend  and  Paxment  to  Alberta  Pool  .. 

Shiireholdera’  Dividend  at  8C0  per  annum . 

To  General  Reserve . .  •••  . . 

To  Depreciation  Reserve  . .  . . 


602.498.04 

720.265.94 


$1,322,763.98 


.$126,597.07 

237.245.38 

12.93,3.96 

309,999.71 


Signed  on  b*half  of  the  Board  of  Directors. 

T.  A.  CRERAR,  Dresident. 

C.  RICE-JON'ES.  First  Vice-President. 


716.776.15 

605,937.8.3 


611.100.672.59 


.Winnipeg.  Ifith  N'ovember,  1927. 

We  beg  to  report  to  the  Shareholders  that  w*  have  aiidiled  the  BooK.s  and  Accounts  of  United  Grain  Grow 
ers  Limited,  for  the  year  ending  31st  August.  1927.  nnd  we  hereh.y  certif.v  that,  in  our  opinion,  the  foregoing 
Balance  Sheet  is  properl.v  drawn  up  .<0  as  to  exhibit  a  true  and  correct  view  of  the  Company’s  aff.air.s  as  at  that 
date,  according  to  the  host  of  onr  information  and  tlie  explanations  given  us  and  as  shown  hy  the  Books  o 
th»  Company.  The  quantities  nnd  values  of  the  Stocks  of  Grain,  ICarm  Siipplie.s,  etc.,  .are  In  aci-ordance  with 
inventories  and  valnatinna  prepared  ami  ceitified  to  hy  the  Company's  officials,  whilst  the  .seouritle.s  covering 
the  investments  in  Stocks,  .'^Ihares  and  .Meml)pisliips  liave  been  produced  for  our  in.speetion  or  authenticated 
by  eertiheates  from  the  Company’s  Banker.s.  a.s  also  have  the  Funds  standing  to  the  Company's  credit  in  th' 
Banks.  All  our  rciuircmcnts  as  Auditors  have  been  complied  with.  _ 

(Signed)  JOHN'  SCOTT  &  CO..  Chartered  Accountants. 

Gasoline  Tax  Brings  Big  !  (tnrl  the  gasolino  tax  would  amount  pas.sed  tho  $690,000  mark  nnd,  inci 

D  '  G)  $789,000,  whereas  tho  total  reach-  dentally,  it  is  pointed  out.  this  is  ten 

Revenue  For  New  Brunswick  |  .soui  ees  is  $S69,:j61,  iJines  grea.ler  than  the  amount  m 

-  I  of  whieh  amount  the  ga.soline  tax  ceived  from  that  sou.rre  in  1917 

St.  .loiin  Bnrean  The  Flnnneiai  Time*  contiMhutes  $2;i9,!i56.  There  are  22,-  Fast  year  the  receipts  from  11cen.se. 


Saint  .lohn. —  It  was  estimated  that  I  227  auto.5  in  Ill's  provinee  and 
the  revenue  of  the  provinee  of  .New  1  trueks.  It  is  the  first  time  th; 


«as  .$.566,987  and  from  the  g;i..solin' 


trueks.  It  is  the  first  time  th;it  the  |  lax.  whieh  w.a.s  only  Inaugurated  on 
receipts  for  motor  vcbiele  fees  ha;.  .May  6th,  1926,  $119,652. 


able  to  take  advantage  of  fra 
.agreements  made  between  Cana 


trade  period  of  rapid  development  such  as  I 
inada  the  pre.scni.  With  that  phase  of! 


Seasonal  Reflections 


and  the  cmintr.v  of  destination  and  the  situation  I  shall  deal  in  a  mo- 
t.hat  no  loss  of  export  oeeurs  and  no  ment. 


prixlem  except  (he  diffteiill.v  of 
knowing  who  our  final  customer  is. 

It  is  still  more  interesting  to  con¬ 
sider  in  dollars  and  cents  tlie  differ- 
riice  between  onr  supposed  exports 
to  certain  countries  and  theiiupurls 
oP  these  rountries  credited  to  us. 
May  r  illustrate  a  few  cases  using  in 


By  A.  U.  MACTIF.R, 

X  ier-PresIdent  Canadian  Piieifir 


Automobile  Advertising  in 
The  Financial  Times 


i'lic  Bnliinrr  of  Trjidc, 


other  eountrie.s.  With  Belgium  our 
exports  are  rre(lit,ri|  as  29  inillinns 
ns  against  their  impoiiation  from  us 
of  15  rnillion.s  showing  a  dislrihii 
tion  by  Belgium  of  5  million  dollars. 
With  the  Ne.tlierlands  we.  show  22 
millions  exported  a.ga.inst  it  111  il- 
lions  impnrlecl.  With  the  follow - 
following  countries  the  reverse  is 
the  ease,-  AustraHa  shows  an  im¬ 
port  of  IS  millions  as  against  our 


por.,  M  m  lu.i,  us  ,.S  ou,  ^xporlalion  of  .settler's 

ex^port  of  Ih  mil  ions.  Brilu.sh  South 


Africt  an  import  of  II  millions  :is  nii|li(Mi  dolhn's  .Siirelv  this  is  '"’*'  ma.ior  eeononue  proiucm.s  w no  ;  uiiinus, 

against  onr  export  of  |p.ss  lha.n  9  ^.p^.^.  ,.|,pppj„o'  f;,,.!  I’n,.  ( 'anadians  I  "  haliled  so  resolutely,  has)  Could  a  \ivid  picture  of 

millions.  New  Zea.la.iid  almost  17  j,,  ,|„  rll  upon  ~  '  <  •  .  ■  ^  nntraiiinielled.  w  ith  eonfi- 1  she  is  to-day  be  p:iint(vl  fo 

millioms  as  agalns't  our  export  of  15  after  allowing  for  Imth  tiieT!?  dent  stride,  upon  the  path  leading  fo  j  fit  of  the  older,  over-peo 

mtllion.s.  facts  our  sliitisties  "still  show  a  d'e-  Gie  aeeomplishnieni  of  her  destin.v.  j  tries,  many  still  in  the 

Fliriires  Do  \ol  Show  All  'u  total  eximris  of'  19  million  1  'wolve  months  have  ennsti- ,  post-wa r  troubles,  e.ves 

rigiiro  iM»  I  ,  II  tw  .111,  floliars  .ind  an  inere.ise  in  total  im- i  Gited  the  year  of  greatest  acconi-  turned  yet  more  hungrily 

In  each  ea.se  it  will  he  noted  that  ports  of  87  million  dollars  for  the  .  l»'t-''>i'9pnt  since  the  end  of  the  war.  ada  and  her  oppnirunit.v. 

these  O'ther  British  po.sse,s.sioas- im-  iieriod  timlei-  diseussion.  I  J'ld  have  served  10  render  yet  more  Obsenanl  v’sitors  to  ( 

norf  our  goods  in  excess  of  what  The  ricelitie  in  experts  i.s  almost  j  vital  that  spirit  of  faith  in  the  future  variably  marvel  at  the  a 


.  ,  Knob  C  hristmas  sinco  whrn.  aflor  steadily  on  thp  upgrade.  Cann-dinn 

I  1*^-1  rxaniinrtlie  attainment  ot*  the  peak  ol  war-  agrictiUurists  have  never  brou  in 

delajKs  Ilf  the  (Ipc-lmc  of  our  balance  ,  Parity,  i  ’anada  rapidly  such  cnmrortahlo  pbape,  and  Iho 

^  ^***‘^1  place  may  J  pinji^pod  the  depUi.s  of  post-war  de-  state  of  indii:  trial  employment  is 

IHiiiil  (Hit  11,  p.assi'ng  that  i'npor  ed  pr^^sion.  the  general  situation  better  than  at  any  lime  back  to  1929, 
oieign  goods  which  ate  di^bited  (ijj-onghout  the  country  has  been  at  Canadians  can  survey  ronditions 
against  anada,  as  impiirt.s  shcinld  ^  |j,j|p  pi-jj-hip,.  an,i  more  en-  the  world  over  without  discovering 
eorre.sponriingly  he  r^ro^Mted  to  Can-  eouraging.  The  great  bulk  of  Can-  cause  for  envy. 

.1.1  w  len  I  e-expiii  ted  to  otbei  '’Oun-  throughout  this  dlffi-j  Any  pnssihie  lingering  doubf  as  to 

I  .  .  ."i.  *  '’ult  period  niainla.ined  an  un waver- |  the  great  destiny  awaiting  the  r».o- 

n'lnnfi  .  '  w'.v  Tc  '''  ! "(0  i  ios  f.3iGi  111  thc  riituio  of  their  eoiin-  minion  was  foi  cihly  dissipated  hy 

.  ?.  '9G  109  '  ”  i  trv,  and  threw  their  best  efforts  In-  the  anionnt  of  outside  attention  Can- 

n re  '  ous  an,.  .o’c  erenT,  "‘'"i  (  .struggle  hack  to  normal  times  ada  receive, I  in  the  past  year.  The 

uniniint  hriil  I  \  ^H  (ei  (  '  '  i  9*^  even  prosperitv,  li,id,  at  the  close  world  wniihl  seem  to  have  eorauieeed 

an  mint^  |  of  the  ven r.  iu.stifieation  for  some  re-  to  awaken  anew  to  Canadian 

Another  hileresling  p.iini  for  eon- i  over  the  attainment  of  at  achievement  .iml 

sideral.ion  is  the  imphrlalion  and  ex-  "wasuro  of  suecess.  .  before  ui  so  short  a  per.oij  has  the 

portafion  of  settler's  effects,  la  the  I  '  h'9  '  hrist.ma s,  the  people  of  the  Dominmn  p  a.ved  host  to  so  man.v 
la.st  twelve  months  period  the  in.ll>""!"]*'’'’  have  greater  .•au.s.|  than  distinguished  and  .significant  gue.sts: 
crease  in  the  importation  of  settler's  I '''''''  '>'99><f'‘l9C''«  '"’rt  sHr-eon-  never  has  she  received  so  m.any  and 

effects  over  the  previous  12  months  R'"""'"''""'  •'■•'"'I  R""'"""  ‘'ncnmmnis;  never  have  so 

was  two  million  dollars.  The  He- i  J’'’]'"  " ‘’'""'’'''.'‘’'v  I'"'';  I '""".v  important  personages  gone 

Cline  in  the  exportation  of  .settler's  which  hampered  away  so  favorahly  impressed  to 

effects  (lu-iii-  the  same  irerind  w  asl*’''’’  I’''OkM'ess.  and  having  overcome  |  hroarieast  the  new  s  ot  l  anadian  con- 
ono  ,nilli,M.  .miiacs  ‘  .■gnrelv  (his  is  ;  G'"  "’".ior  economic  pioldems  witbldilions. 


[which  she  h.atlled  so  resolutely,  has 


vivid  picture  of  Canada  a.s 


Figures  Do  >ol  Show  ,\II, 


set  out  untraiiiraelled.  w  ith  eonfi-  ,  she  is  to-day  be  paintfsl  for  the  henc-  , 
dent  stride,  upon  the  path  leading  fo  |  fit  of  the  oleler.  ovei— peopled  coun- 1 
the  aeeomplishnieni  of  her  destin.v.  |  tries,  many  still  in  the  throes  of 
The  p.ast  twelve  months  have  ennsti- i  post-war  troubles,  eyes  would  he 
luted  the  year  of  greatest  acconi-  turned  yet  more  hungrily  upon  Gan-; 


Reaches  the  Greatest 
Automobile  Market 
in  Canada 


port  our  goods  in  excess  of  what  the  decline  in  experl.s  i.s  almost 
our  export  figures  show.  (Uitirely  due  to  the  decrease  in  the 

SwitzerliHi'd  and  Germany  are  not-  value  of  tlie  1926  wheat  crop.  The 
,3ble  pxceplion.s.  Our  exports  cred-  export  value  of  wheat,  our  largest 


Iieriod  under  diseussion.  I  jud  liave  served  lo  render  yet  more  Observant  visitors  to  Canada  in- 

Tlio  decline  ill  experl.s  i.s  almost  [  vital  that  spirit  of  faith  in  the  future  variaUiy  marvel  at  the  accomplish- . 

(Uitirely  due  to  the  decrease  in  thej  of  Gieir  eounlry  which  instigates  ment  of  a  mere  nine  millions  of 

value  of  tlie  1926  wheat  crop.  The  I  fhc  Caiiaditin  people  as  a  wholo.  people.  They  have  in  fact  wrought  | 

export  value  of  wheat  our  largest  The  vigorous  stale  of  Canada  to-  mightily  and  planned  on  a  big  scale. 


The  clientele  of  the  paper  is  distinctive. 

It  is  read  by  thc  directors  of  big  busi¬ 
ness. 

It  is  read  hy  hundreds  of  bankers  and 
brokers. 

It  is  read  by  thousands  of  investors. 

It  is  read  by  hundreds  of  high  salaried 
employees. 

In  short,  thc  wealth  and  industry  of  thc 
nation  is  represented  on  its  sub¬ 
scription  books. 

It  has  a  constituency  whose  purchasing 
power  is  greater  than  that  of  any 
other  publication. 

Place  your  Automobile  advertising  in 
Thc  Financial  Times  and  get  the 
business. 


Wed  fo  Switzerland  amount  to  less  single  item  of  export,  has  been  , at  |  day  cannot  be  doubted  with  the  ac-  hut  ail  that  has  been  rffeefed  i.s  but 

than  half  a  niillion  dollars  and  vet  tlie  riite  of  $l.il  per  hu.shel  in' the  |  eumuhiGon  of  evidence  on  every  |  a  groundwork  for  a  much  more  ela.b- 

Switzerlaml  claims  to  import  from  1927  pcrio.l  as  compared  with  $1.52 1  hand.  There  is  scarcely  a  phase  of  j  orate  developiuent  yel.  to  he,  inifiat- 

iifl  18  niillion  dolla.rs  wort.h  ot  our  per  bushel  in  the  same  period  of  ,  Canadian  economic  aviivity  which  led.  The  past  year  has  brought  thi.s 


merehaiulisp.  With  GO'niiati.v  our  1926.  'I  h i.s  has  also  been  reflected  I  has  not  gatliered  strength  during  the  time  pereeptihly  nearer.  From  novv 

exporis  are  credited  as  39  niillion  in  a  falling  off  in  the  average  value  year,  and  many  have  reached  or  are  on  there  is  every  reason  to  expert 

dolla.rs.  German  import  figures  show  of  flour,  of  95  eents  per  barrel,  nearing  that  stage  w  here  progress  that  (  anada  will  go  steadily  forward.  . 

purchases  from  us  of  63  luillicrii  dol-  .'6pe:iking.  then,  in  terms  of  all  our  was  inferrntiled  hy  the  outbreak  of  .Never  was  the  time  more  pr(ypitious  j 

j^i-g  "  exports  of  grain  and  grain  prCKiiicts  the  war.  All  Governmental  stalls-  to  throw  in  one's  destiny  with  that) 

'riius.  it  is  clearly  shown  that  logoIlK'r  it  may  he  stated  that  the  ties  as  Hiev  affect  the  condition  of  of  Canada,  and  progress  and  pro-sper 

while  tiie  trade  figures  of  a  country  volume  exported  in  the  last  twelve  the  Canadian  people  have  been  1  with  it.  j 


She  Jfmanrfal  Simes 


335  Craig  .Street  WcvSt 
Montreal 


6  Jordan  Street 
Toronto 


18  - 


FOREIGN  FINANCIAL  DEVELOPMENTS 


MONEY  SHORTAGE 
BRINGSADVANCING 
RATES  IN  RERUN 


Imt  could  not  the  (kivernment  Invite  "It  is  tnie  that  AustTalJa  has  rals- 
all  the  self-governing  Dominions  to  ed  her  tariff  still  higher  against  other 
consider  if  the  time  is  not  yet  ripe  countries,  anid  doubtless  therefore, 
to  make  a  ."tart,  by  endeavouring  to  she  argues  She  has  given  us  greater 
lower  and  not  raise  the  bander.s  preference,  but  the  real  test  Is— -Will 
within  the  Empire?  It  could,  of  Britain  do  more  trade  under  the  new 
course,  only  he  done  gradually,  luit  tariff,  or  le.ss?  Have  not  the  harriers 
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VTS  “IIbRIUSH  trade  Ibritish  coli 

at  Australia  has  rals-  I  SHOWS  INCREASE! 


BRITISH  COLUMBIA  ELECTRIC|pi-K 

A  •*  A  Kind  has  Jusi  iimd*'.  ’('Iiori.'  hit  ."ifnnr 

K  I  I  .  VV  A  I  ('•'"Iile  who  IliloU  It  II  vrry  siinpl'' 

*»^***^  a  In  inn  n  I  rp  m  v  .  I  I..,  I  It 


if  the  move  were  in  the  right  direc¬ 
tion  it  would  be  all  to  the  good. 


been  rai.sed  so  high  that  even  with 
the  advantage  that  is  given  us.  they 


November  Total  Was  Largest 
For  Any  Month  Since 
July,  VR24 

I.ondon.  —  rinancia.l  interest  hers 


Rise  Ascribed  to  ^Vithdrawal  of  jg  wrong  direction.  Atis-j  over? 

Rentenmark  Notes  From  tralia  has  .iust  altered  her  tariff  and  j  "We  w.int  .-^str.alian  trade;  the: 

Circulation  raised  it  agaiuA  u.s.  Knitted  under- 1  want  our.s.  They  want  to  sell  thei 

I  wear,  which  previously  paid  nr><'i  ad  !  produce  and  fruit  that  are  so  vjten 

-i-r.»rxi7  nncrilRFl 'i'lorem  duty  in  .Nu.Mralia.  now  ha.s  |  orously  and  excellently  advertised  h; 

TRADL  OU 1 LUUN  OD-JL-UrtC.  addition  to  HO'';-  ad  v,i;o-|our  iJovernment.  We  ar:>  glad  tin 


rnfortunatel.;.  at  present,  the  ['may  become  too 'l.igli  for  us  to  | 


CONTINUED  PROGRESS  IN  ALL 
DEPARTMENTS 

HIGH  STANDARD  C  F  tPZRATING  E^TICIENCY 

MR.  GEORGE  kIdD'S  REVIEW  OF  LOCAL 
CONDITIONS 


"We  w.int  .-^str-alian  trade;  they  I  '  eat  Britain  s  .No\ einhet  -1  -j-Iip  thlrtv-first  orilinarv  Keu''iBl  pniccedliig  are  l•arried  out  »  itii  rlno  aro  lim  liv 

Winl  oiir«  Thov  want  to  sell  their  I  '•'‘■'’de  and  the  continuing  god  Win-j  mpetlng  of  the  menibera  of  flic  Trl-  i-egHViJ  to  cronoliiy,  hut  In  auoli  a  wn.v  xir.  T.  l;lu 
...  „„„  I  (Irawal.s  at  .New  York  for  shipment  ttsli  Columbia  DKctrio  Bailwav  Com-  a.a  to  maintain  a  liigh  standard  of  1  rr.solul  ion. 

produce  and  fruit  that  .are  so  vgen- i  ijmi'nii  TU/.  Vrn  emher  tr  i ’e  P'oiy.  lad.,  waa  lield  on  2ud  Pec.,  at  nHoratlng  efficiency,  and.  In  addition.  |  'Sir  Wtllin 
erously  and  excellently  .advertised  by'  ‘  1  j  ‘  i.  >  'll*e  .Miciti>in  rtomiip.  Great  Kastern  changcH  liaie  Iicen  made  wlilch  have  i  slinw  and  o 

our  tJovernment  We  a”  '  glad  tho  !  ^'d-^di?nt  had  several  rpiuarKae.o  iVitel,  Idveipool-Street  Statmn,  Ton-  .itronKtliriied  lli''  weaker  linU.M  in  uiir  addressed  IS 
i  1,.,- .*1. f., f  lu  iiiAm  hut  we  a.  prets. 


The  •.alne  of  doiuesfic  ox-  ii.m,  I'.npiand,  K.C..  Mr. 


-  j  reni,  1-  on  every  g.anuent  of  cotton  |  Gownmrnt  Is  helping  them,  hut  -o  iTo  ooo^  on'i’v'excop^l  '.i 

on  Unemployment  at  Be-  and  ?  G  on' each  garment  of  wool.  |  wish  it  would  help  us  also.  ' |  r,.-,,re  and  the 

i„i,  of  December  !  r.lsne  the  to  noa.-  ..»«,.  In  ; 


l)avldri(*n  I 


Report  on  Unemployment  at  ne- 1  and  2  G  on' each  Rarmenf  of  -w  ool, 
ginning  of  December  Causes |  raising  the  tariff  to  llO'-r.- -and  in 

Uneasiness  *  Over  Business  i  one  <  asi.  to  .>i  t 

Conditions  of  the  Near  Future  j _ 

Berlin.-  The  mid-Decemher  settle-  y  yy  J  ^tC 

mrnts  of  Berlin  passed  off  smoothly.  '  *  * 

Nevertheless  there  was  no  sign  of  |  ny~i-;.~ii,~i 

return  to  the  ahiindanco  of  *-horl-  rrcsiiicni.  ^^w  « 

term  money  which  had  marked  the 
jtroceding  mouths.  The  main  cause  ^ 

for  the  existing  tendency  to  firm  i  Ou  Sept.  I,  lit??,  the  tot.al  market 
r.ites  is  believed  to  Ive  tliat  the  -  [  y.,i,-,e  of  all  .securities  listed  op  tlic 


(  Dr'll  Illy- Cli.a  I  rniH  n  >  jiresid  I  ng 

riie  .'Sccr.il.ar.v  iMr  H  ^V,  Darllett. 
A  C  )  liHviiig  read  the  ni'tlce  cen- 
vining  ttic  meeting  and  tin:  report 


I  peopla  who  lliink  ll  ll  very  siinide 
iiiRtter  to  mil  a  tramway  ilmi  It 
--  rnii.«  Itaelf-  -liiit  yon  eiui  .see  ihal  ll  ie 

IM  AI  I  i  Onl.V  H  linestlon  "I’  condllel  luj;  111,. 

Ilx  nLilu  j  cointiany  a.i  It  exists  now.  Inil  ,,f 

J  looking  forward  to  the  t'liliir,.  ;iiid 
,  liinliing  iirovl.sl(in  for  a  fiirllirr  e\- 
^  I  pan.slon  in  llie,  coniiiaiii  "s  Ini.sine.s.s, 

rT/-i  ¥  Of  r  !  'cliich  is  a  le.’iller  reiiiiirini;  ilir>  m,,-d 

NG  Ert  ILIENCY  I  eh.sorhing  care.  .Mr.  K,dd  lia.s  In  ,  n 

I  eijuall.v  .siieee.M;i|'ii I  ill  lhat  dir,'i  l  imi 

W__  ,  he  tiH.s  been  in  loidGng  allrr  1 1,,; 

III.  i  opeiHlioll.s  of  the  ei.tiipaMy 

I  I  now-  beg  I.,  move;  eT,,,,  ,,,,j 

i  ance  slo'et  a.s  at  .'diiii  .lune,  ist:7.  1,,- 
gether  with  the  repnris  of  the  di- 
j  reclor.s  and  andilor.s  thereon,  he, an, I 
are  earried  out  «  itii  doe  are  hereliv  received  .and  adopted  ’’ 
•onomy,  hut  In  aucli  a  way  I  Xlr.  T.  llluiidell  Drown  seconded  ih,. 
tain  a  liigh  standard  of  1  rr.solul  ion. 

’ficleiicy,  ami.  In  addition.  |  .Sir  William  I'rv .  Mr.  T.  C.  Drad 
p  Iieen  made  wliich  hav.  islinw  and  oilier  .sloikholder.s  liavine: 
.1  the  weaker  link.s  in  mir  '  addresseil  ihe  meeijnp.  the  resolution 
perations,  tiiereasing  oiji  n  a.M  put  and  earried  niianiinoiisli'. 


reliahltiti-  and  making  It  posalhle  to  IMX'IDKMtS 

f,!;;m.r,!uM’:^vrthi"’::^a.?p;7;f:;;^  I  -T-’r 

tall,  but  a  few  example.,  will  suffiee.  *  I’lla'i  h,  L.wi  T 


The  N.  Y.  Stock  Exchange 

ny  i;.  II.  II.  MMMOAS. 

rresiilcnt.  t\rw  A  ork  Moek  llxeh.ange. 


,  eompari.son  beln,g  mi.-’.eiding  bpeau>.e  ’“f^the  anditor.,.^  who 

.of  the  civil  sirikei.  but  was  the  iar-  "Dadie,  and  gm- ]  of  yoilr  water  power.s-lo  Vancouver  |  |;"r  cent.'"  per  ‘annu.r.\Vess‘ iViei.Vne- 

h  ge.s.f  of  any  month  .since  .Ill.y.  10-1.  tlcmm.  -it  i.s  a  great  pleasnre  to  the  ha,  been  remodelleil  and  reeon-  ^  half-year  ended  rjlst  lle- 

Oniv  twice  m-rn  iu  IT’1  was  kr-t  directors  to  meet  you  this  year  again  stmeted.  and  he  work  done  ha.s  re-  I  |»2i;  o  ‘the  IMI.  .  amn  v 

V  111.  iniie  men  lu  I.-.I  w.i.s  .t  ,,,,1,  „  uf..,p,„pi,i  Wliicli  sliow,  satis-  dilceil  the  po.ssibility  of  breakdowns  to'  ,0.17  -A.i  r....  11.-  i.-Tir  1  V  7,..  i' 

onth’s  toUt.l  exceeiied  More  tdaii  fa,.|ory  '  progress  In  every  brancli  of  a  mere  fraelionof  what  it  originallv  |  j -,'|j  ,',,j  .  ’  1 11 - 

is.  they  eonipare  with  ponce-tim.'  \,,ur  lompiinj's  business.  Tlie  yeiir|was.  Jinprovemenls  bavp  also  been  |  dividends  on  1  he  I 'rererred  i  )i  • 


'  Tim  transmission  line  system  froni  j  .  o'*'lh»''^.  o  mlTi, 

received  I.ake  Bunfxen  and  iStave  Take-- 1  wo  !  [/'> ""  4''®  at  Vl  r  r.M^^ 

ind  gen-  of  your  water  power.s-to  Vancouver  |  -annumS' e::,' Pieome- 


liomostio  exports  in  N.nemher.  ni:;.  under  review  eomplete.s  the  thirtieth 
of  i,  t-t.(  oti.OOn.  If  the  increase  f)f  ^,,,5,11  pocinnings.  ha«  grown  year  by 
ulvout  tCi  per  cent,  in  niontlT.s  v-rar.  until  tn  its  Itiirtieth  xe.-ir  it  lias 

average  iiricos  as  cnnipa;-e.il  wUh  reached  the  preseet  ii.ipre.ssive  p.-.i- 

X- -  -  1  ..->..1  .  ,,  I  .■  ...,1  portions.  1  would  like  to  take  IHI« 


lliirtieth  !  niade  in  Sivitehgenr  and  safets^  de-  |  i  ,.y  s|,„.u; 


OOd.OOd  rentenmarks  which  were 
witlifirawii  from  circnbitioti  in  Xo- 
vemher  will  b(  replaced  only  .gradu- 
allv  bv  reich.smark  notes. 


VC, 11-  v,.iir  rnterprise.  Mtiich,  fr'in  vtees  at  l>olli  the  generating  and  re-  1  f,„,  (p,  ^ 

small  becinnings.  has  groivn  year  by  |  eeiving  epd.s  in  eevtain  snb-.stations.  |  4..^  per'cent..  free 
year,  until  hi  il.s  Ibirtieih  year  it  has  (  to  keep  pace  with  Ihe  .mproyement  ,  4,,^  n„h  June,  1027 
ihr  prr^r'it  hnpr«'.>G'«l  v<‘  pr«*-  |  nuos.  ,  j  y  now  d 

portions.  1  would  tike  to  take  lhi»i.  The  See..p.|  N,arrows  wooden  cross-  ,  ^ 

onn.irliinily  of  paying  a  w  el  I- meri  led  !  ’ng  oyer  llie  north  arm.  Which  aI_so  :  4,,,n,,ws-  (An  ll,,.  D 


On  Sept.  I,  1!i?7,  the  lot.al  market  |  bead  offioe  here  because  of  the  near- , -November.  j.s  aUowe.l  for.  vabie  '’ppl,','.4",,iit 

vali-.e  of  all  .securities  listed  on  the  uess  to  the  capital  market.  This  is  i  of  this  year'.s  Novemher  e.xnorN  trihnt 
'  ‘  naturally  reflected  in  the  purchasing,  woti'd  still  considerabiy  excerJ  the  ship  i 

.New  ^ork  ,  toc.i  hxchaii,-.i  .  s  jp  yivrk’s  stores  !  .same  mon1ir.s  exports  in  the,  pre-w  ,i.rj 

i'G7. til'd, nofi  obviously  a  ci'usideraino  .|pf|  ^^hops.  in  the  rental.s  which  are  yoar.  1  (i,,u  t 

fraction  of  our  total  national  wealth,  mitd  in  this  eity.  and  in  a  wide  va- '  The  most  .strikin.g  a.sj'cef  of  ih"  I  ''me 


for  tli^  '  riidrtJ  niU.li  .lurn’.  10:77,  nt 
4%  pf^r  pont..  fiv'p  pf  iin“Minr-iny.  on 
tli^  10th  Jimo,  1027.  '  Also  Ih^i  final 
<1 1 V ii|»'nrls  ho  now  In  r^sproi 

of  thr  yoar  nulod  .Inn'^,  1027.  «.-• 

follow.'is:  On  llir  I’n'Torrod  Ordlnar.v’ 


■\  ork  Stock  Kxchaiigc  was 


ti-ihiite  t.i  Ihe  wise  and  able  '"ad;- .  provides  ter  ,  .,|o«k  a  t  the  cate  of  ft  1  its  «d  per  eeuf 

ship  of  fiir  Chairman,  Mr.  T  M  Keire-  renlneed^hv  s*fee?  to\v  '  anniiin,  free  of  lii<ome-tav.  Dp 

Ilorne-Da-  no.  who  has  been  ''''"'r-  heiPj^  reptaeedh.i  steel  ton -  ,  p,,  Iieferred  Ordinary  sloek  at  the 

m  ill  of  thi.s  e.impanv  siime  it.s  lueep.  .  <  is  and  Ibis  work  is  well  on  to  com-  ,.„4p  .jd  p^,.  p„p, 

tion  thivlv  years  ago.  (ttear.  be.avT  .  a’’'',  » ;;bso|e^  |,wome-tax."  % 


Other  influences  making  for  money  In  iiii.s  vast  ag.gre,gate  of  capital  in  riety  r.f  essentially  non-finaiicial  slat*  iiifiit  w;is  the  increase  over  IhlM’i 


stringency  are  the  cjiristmas  de¬ 
mand  for  hand-to-hand  cash  and  the  | 
iuscrease  i:i  Eoerse  credits  w  hich  j 
arose  from  the  past  wick's  rap'.d  ad¬ 
vance  on  Ihe  t-t  a  k  lixehangc.  ; 

the  end  of  the  w  ei  k  th*'  day-to-day. 
monev  rate  was  liigher  at  to  S  i 


the  form  of  sernritics  can  he  found  New  1  ork  City  husincss.  and  it  adds  ^  of  more  than  £'10,000.000  iu  export  ihi,...  or 


I  Iviiow  of  mi  ' 
|...010H111*  in  C'eoi 
o’lieh  I'.nn  pro<!i 


r  tiiibtic  utility 
or  nnyyliere  else 
-■11,. ti  e  record  ns 
ns  Mr  Tl.'ine- 


in  the  eitv  lighting  sysf.'m  have  been  m,',  i.  x-,,,..,,.,  ,,  j 

replace,)  hv  incandescent  llgliting  of  ],,tion  ''  wliicli  wns  ^  iinnni,*'  '^'4 
a  modern  type,  and  a  section  of  oiir  ad.>ntc,|  '  unanimonj 

main  dletrihution  system  Is  now  itn-  retiring  directors  (.Mr  T  Din 

drrground  iii.stca,)  of  overhead.  -M-l  ,i,.ii  u,..i  mc  '  ii„.-  i  ' 


mone.v  rate  was  liigtier  at  G'.^  to  bi  illustrating  the  present  scope  l.nsl  share  issiic.s.  each  nf  whieh.  .  even  those  of  .Novemlvr.  I!!?."),  hy  now  st.ond  op  n  roond.-it ion  tyj'''"''- 

per  cent. xvhilc  monthly  loan.s  lirought  f,.-  _\pw  'i'ork  Stock  Exchange  duo  to  the  regulation.s  of  the  j  77, bd  tons,  and  in  the  last  four  years  ®' riii^shifiVte.s 

S'y  to  O'i  per  cent,  and  private  uis-  system,  on  .luiic  1,  1027,  our  mem-  change,  must  maintiun  registrars.  ■  la.st  month's  quantity  export  of  iron  |  from  presiding  ikldnv.  'Mr.  Ttcorne- 
(ounts  ruled  at  G'x.  hers  were  opnating  0G2  hrauch  offi-  and  transfer  agents  or  oCfiees,  in  this  I  and  sfe.el  has  been  exceeded  onlyiruvne  is  as  interested  as  ei  er  and 

The  Kenfenbank  N'otes.  ces  in  3f*2  cities  located  ip  41  diffc-  city.  The  significance  of  this  fact  ,  th-ee  tinievs.  Ibe’fm-e  'to  secure  rhe"coctinn.oncc' o' 


system,  on  .luiic  1,  1027,  our  mem-  change,  must  maintiun  registrars.  ■  la.st  month's  quantity  export  of  iron  !  fr 
hers  were  opnating  0G2  branch  offi-  and  transfer  agents  or  oCfiees,  in  this  |  and  sfe.r.1  has  been  exceeded  onlyir, 
ces  in  3f'2  cities  located  ip  41  diffc-  city.  The  significance  of  this  fact  ,  th-ee  tiniexs. 


foMnd.'i t  ion  T 

or  hofiM'O.  Althoiicb 
phy.clral  r1|>;aHnH!r.s 


coijvor. 

RAH -'WAV  DKPAT^TMKXT. 

Tn  the  railway  d»?partinont  much  of 


iron  i  fr«4in  prreidinp  ATr.  TT'**rn<^*  ^1^  t#»inporary  track  within  the 

oulyir^ivnc  Is  H5«  ever  anci  ;  A^'ancoiiver  and  Point  Grev 


Ronlcnluink’-  ciroukitioii.  j  I’cnt  .‘?T;ites  of  tin*  Union  iind  in  four  to  the  .Ww  York  bankin?  business  is  j  Unie.ss  the  cablfs  c\-p.2?:er:nc  the 


M  hicli  originally  sTood  at  2.2  kVOOm  i  foreign  eounfrie.'^.  Tbo:-:'  brareli  obvious.  Likewise,  for  the  l.tSl  bond  '  Amerir.:iu  view  of  tlie  ?oUl  eyports  :  ed 


works  harder,  if  nciislhl*.  than  ever 
hofnre  to  .'»eciirc  Ihr  oo’^Mnnanco  o'*, 
ti'^  prosperity  which  has  been  achiev-  j 


has  been  replaced  by  permanent  solution  Va.s 


uOO  marks,  hafk' fallen  an  November  i  effice.'!  are  for  the  ino.-:t  part  conm^c*  i.>s.uos  Ifsted  on  the  Exebango.au-  m  This  mfrkeT.  tbero  woii!:!  to, 

Jo  to  708,000.0110.  Snipe  experts  held  ted  with  the  headquarters  of  their  ihFnDc;:t'‘Pg  ag*  nts  in  New  York  hn  greater  excitement  about  Jiem  in  j 

that'  this  rcplacoment  of  rcnteii-  firm.-'  iu  Y'all  Street  by  private  loo.s-  nni.st  also  be  maintained  in  each  ,  .\( w  York  than  in  I  ondon.  | 

marks  by  reichsmarks,  which  was  a  .  ed  w  ires,  which  in  the  aggregate  case.  The  course  of  events  in  that  mat- i 


clou  bio- tracking. 

.\n  automatic  interlocking  pl.nnt 
has  hccn  tnstalfcd  at  .Ardley.  on  the 


whicl)  WHS  .seconded  by  .Mr.  \,,rlon 
ancl  passed  U’la ii inmiisl.v. 

TN’Cnit.V.SK  OK  I'AITr^Vt,. 

I'ollowiiig  ill*  ooncliisiiMi  of  tlie  or¬ 
dinary  business  of  tlie  mce'ing.  a  re¬ 
solution  wa.s  iiro|i,.iscd  and  iinaiii- 


moiisly  passed  iiicrca.sing  Die  capit.-il 
of  the  company  by  tlie  crcalion  c,f 
1.000. 000  new  shares  of  £1  chcIi.  A 


TniBL'TK  TO  THE  rr,i:.s:TI >KN'T.  Diirnaby  I, ake  branch,  in  substitution  i  f,'jvih'..r  rc.s,,lution  was  in-oposi  d 

.  »  .  X  .  .  X  .  _  ♦  u  T.-S  ¥•  4  lx  A  tvifl  mia  11  \»  ♦ftrl  nt  a  nt  of.,.,*  2  _  .  _ x  ■  *  * 


The  course  of  events  in  that  mat- 


ffatui'c  of  the  Hiiwf s,J*:an,  does  not  |  amount  to  nmny  thousands  of  miles.  ,  The  locution  of  the  .-ictive  capital  ter  is  naturally  being  watched  "‘'th  |  ^hcTvonblcs  and  gVievk  ma'''''!'''"'! 

really  improve  the  t'rorman  enrren-  J  By  meaus  of  this  network  of  private  market  here  tends  to  make  New  i;p3:i  interest  hero,  but  bajiker.s  1  ous  protiiem.s  eri-ated  bv  Die  w  ar.  i  ■  ha.s  'liccn  r 
cv.  It  is  pointed  rut  th:it  cpnver-  telegraph  lines  converging  on  \V;!'I  ,  Yo.c';  City  the  chief  center  tor  th  '  steadily  refu=c  to  nink"'  forecasts  of  1  tiopc  iiiat  in  a  few-  .-it-intcs  he  wi’l  j  all 


I  am  gta'i  tci  s«y  ftiat  ivc  liac’c  with,  for  Ihe  manuall.v  cipcratcc)  plant,  nt  out  in  tlic  noti,  c.  convening  *  tf,,' 

Il.s  lo-dav  the  TTcsidcpt  of  ■'  •itir  com-  ,  a  c:oat  of  .some  SI.,  nan.  This  auto-  meeting,  atnending  Die  artl.-ics  'f  hs- 

pan>  .  Afi-.  cIcoi-Tc  K'dd.  (Vpptaiisc.l  tnatic  plant  wtlj  cut  clown  operating  !  soc  ialicin  witli  rcl'erene.e  t.)  liie  di- 

A!r.  Kidd  was  epn.dptcd  geec-ai  man-  i  costs  b.v  approxiniately  S.'.aan  a  yea*.  ,  rei-ioi-.s’  rcniiipcral  ion,  hpcJ  this  al.-n 


Ihe  i  The  rolling-stock  has  hceyi  w  ell  was  unanimou.sty  agreed)  l,i 
■  iev-  I  maintained  and  substantial  progress  I  coniial  vote  of  ttjanl.s  t-  lli 

t  ha.s  'lieen  made  in  Die  repainting  of  (-|, airman  and  directors  haviim  heei 
will  i  all  ears  to  a  carmine  colour,  which  j  pa.ssecl.  Die  proceedings  terininat.  d 


tibiliiv  of  the  rrntf  nniiirks  info  a  .'Gireet.  a  vast  fined  of  security  busi- '  flotat  on  of  new  serurity  issues,  and  how  much  .ge’d  is  likel.v  to  be  ' 7"''’'7^l,i7’Vt  "is 
gold  cquicalent.  .Tltliongh  in  gold  it  '  luvss  is  Attracted  into  tlm  New  Yo  k  to  aitrac:  hither  the  fund.s  needed  for  c?ived  from  New  York,  nr  when  the  hcThie'to  V’-ac 
self,  li.ns  been  compulsory  ancl  that 'o'litc'r  •  ti  fact  not  withopi  effes-i  1  the  enormous  dividend  and  capital  movement  is  likclv  to  coate.  "f  tbe  direct, .1 


cvi'ry  rente  nm.ark  w;is  fully  .secured,  throughout  New  York  I  'ify  business.  [  payment.^  now  made  on  American  — 

wlierear',  owing  to  faiinre  to  i'liT  ,  .M  the  .'ame  time,  wires  lead'ng  in  |  and  also  foreign  seeuritic.s.  For  the  British  Steel  Oufput 

into  force  \itielr  J1  of  the  new  bark  j  the  first  instance  I'j-om  tlie  .'=;tock  ^  same  re-isnn.  financial  advert'sing 

law,  the  reicb.smarks  arc  entirely  in- |  Kxcliange  floor  operate  .-i.rilf  sfin-U  '  and  niiblishing  h.nve  t.hcir  headquar-  ADOve  iJ#* 

com erDh:,-.  i  tickers  and  S.Vii  bond  tickers  in  a.l-;ters  in  firs  city,  a.s  well  a.s  many  va-  - - 

.Mrbnugh  tlie  Keirhsbi.nk  umin- i  m  ;•*  all  iiarls  of  the  ooutiir.c.  and‘‘ rieties  of  intelligence  services  for;  Isindon.  -  Pig  iron  c 


address  vpo  ..ti  Can  idian  b.e.a!  condi-  !  's  tbe  Sian, lard  of  riiir  new  eentp- 

fions.  blit  it  is  a  Pleasure  for  me  to  j  ment-  .^inMiltHneoiisty  a  cemplete  , 

be  able  to  place  ,,p  ree.ird  the  views  |  overbau  of  Die  woodwork  of  tbe,  j 

of  tbe  direct,., vs.  which  are  that  no  '  cars  is  being  carried  out  ; 

one  ernild  Iv-v-  piloted  tbe  eompapy  ,  Ttie  old  ear  .sliop.s  at  Prior  .street.^ 
more  skilfiiHv  ipin  safety  and  welt- i  Vancouver,  have  been  abandoned  for] 


Xtr.  Ki,ld  Imis  dope,  and  I  •‘‘'mP  purposes  and  the  yards  eonveri- 


Above  1925  and  1926 

Ij-mdon.  -  Pig  iron  output  in  No- 


The  Shawinigan  Water  & 
Power  Company 

.Nolicc  of  Redcniplioii 


in'iis  ,T  sufficient  cold  and  f  weigii  ■  tUu.-  prices  made  on  the  Exchange  the  Amcric.an  bii.siness  man  .and  In- ■  vember,  a.s  repni-fed  last  week,  '■'■/t'’ I  "f,j/„\2rpri!s'’‘*'' a'med"'^"eompa"nie.l*  !  c<2t  modern  “kV 


excha.ngr  reserve,  it  i.s  not  oiiliged  to  I  j-ipr.i- in  \pw  York  arc  rendered  avail-  xpstor.  Foreign  branch  banks  and  ^  57.a.;'0(»  tons.  Thi.s  compared  w'lh  ,),pre  is  a  \  ast’  amount  of  detail 
redeem  its  notp;-  in  gold.  Therefore.  .  ;4l, Ip  to  .\m#.c:in  security  buyers  ard  branch  senirify  firms  are  likew  i.se  5!>G.Joi'i  in  October,  w  ith  only  12.700  i  w  hieh  it  Is  impossible  to  give  in  pub- 
in  practice,  it  i.s  alleged. 'the  r.ntos  i  s  ;,t  distances  from  this  led  to  e.stablish  themselves  here.  ciMitVhir'pari ieula?«  ^TThe  'progi'e"^^^ 

have  no  backing  c-xcciit  public  c  u- ;  ,.jty  Gwiug  to  a  rccenl  cxpiuision  .\  finaJ  effect  on  New  York  I'ilyrf  the  coci.l  stnk?  was  still  in  progress,  I  „f  „rrviee  and  the  revenue  d»- 

fidenee.  .p;  Tinker  system,  our  iiuotations  its  preeminent  itrt.tJiral  position  is  and  with  Idi.inn  in  November.  192.8.  rived  therefrom.  Then  tliere  j.s  the 


few.^if  nnv.  coj.td  have  succeeded  so  f'd  for  storage  purpoae...  Iluia  inereas-  '  X’ 

well  (Dear  bear)  capacity  bv  it  ears.  .NOllCC  Ol  KeClCtll |>l JOI1 

Turning  nAw  to  Die  report  and  ac-  i  -M.  ^fitsilano.  approximately  three 

n  liii'L  »ro  in  vfiijr  lianfN.  I  j  »nilo.s  from  >  anronvor  .on  n  t  To  fhn  holdrr^  of  4li^  Srri'*«.  “If  ThirfT 

onto  ff'irlnd  yr.n  t1i«t  «n  nn  rntor-  ;  hltnorto  partiail.\'  w.«od.  navo  ;  >enr  Sx  IVr  rml.  I'irM  Mori 

ri'^o  4..f  f»Ue.  nomnri.vinc-.  it  |  fon^t runt orf.  at  a  romparariv^ly  small  :  cogr  sinkinir  I  iind  ^iotd  BoinL  of  rio 

>es.  numeroii.s  allied  eompan'e.s.  ■  cost,  modern  ear  repair  and  painting  I  Miawinlgao  Water  4  roHri-  ( 'imiiphiit. 
,rre  is  a  l  ast  amount  of  detail  1  .sbop.s  equipped  with  modern  eonven-  _  n  p.i  i.r. 

hieb  it  Is  impossible  to  give  in  pub-  iem-e.s.  whieh  .should  be  sufficient  for  NOTICE  IS  linKi  nv  Dl\  ilm 
e  aeeount.s  The  report,  however.  !  mir  purpo.se3  for,  perhaps,  Uie  "'*1  et  the  outstanding  «rrl2  •■  •  ■  tiiu. 


NOTICE  IS  lIDKimv  DltD.V  tli.i| 
Ihe  outstanding  Scries  "iv  Thi'l.i-V. 


have  no  backing  c-x^eciit  public  c  n- ;  ,.jty.  Owing  tn  a  rccenl  cxpiuision 
fidenee.  ,r,i  our  ticker  system,  nur  quotations 

Siid.'lfn  lncroiise  in  I  ncniplu.tuiciil.  |  are  now  available  in  Sau  I'ranc'seo, 

The  trade  outlook  is  still  obscure,  i thousand  miles  away,  only 

I  orreet  returns  of  railwa.v  freight  in  half-minutc  on  tlie  average  later 

ti-affic  indicate  that  distribution  is  '  than  xvhen  they  are  reported  in  Now 

well  r.iaiutainod.  but.  ou  tdie  edher.^'ork  '  ity  itself.  It  has  been  by  th" 
hand,  the  report  of  labor  conditions ,  e-stablishme.nt  of  efficient  and  rel'- 
as  of  Decetnber  1  was  i  xtremely  un-  ;  able  services  of  this  character  th.at 


e..ntains  parlieulni-s  of  Die  progi-e.s.s  .  ton  .vear.«.  j  i  ij-  fD  Tor  Con*  ta'rxA'ltsfundln-  Vilirtcs^e 

s,l,.f  „H,  service  a  rd  t  hc  I'c  V  ep  pe  H*'  !  Sinking  run.i 'do^  I  Jd22f'''^l. 


rived  therefrom  Then  fliere  i.u  the  I  including  the  old  line  .“tores  at  Car- 
t.alanee-sheef  of  tb*  Brl|.i.-li  Colum-  'rall  street,  A'ancouver,  have  beep  re- 


enn  \S  atf'r  A.  Pr*tv*" 


iJf'iijpany,  lM.sijr*(i  uii‘1'' 


the  handling  here  of  the  large  seen- i  The  average  monthly  output  of  1513  i  I^Y^ir’leeD-b'  ^aiIw!a^•  bv  fireproof  coAerete  butldlng.s  ""■t  ''"'-'ired  by  n  xru.xt  Deed  of  iiypoii,...-. 

rity  collateral  loan  market,  where  se-  was  S.iO.hOO  ton.x,  '  |  parent  company,  in  the  form  rertulred  ;  of  a  permanent  character.  I  ’TL*.  "n"  s  De'ober  siii, 

[etirities  are  carried  awaiting  sale'  Steel  (julptit  la.sf  month  was  698,- i  hy  the  '■'omranies  Act.-,  and  n.«  this  i  qAjS  AND  ETECTniCtTT.  I  favour  of  Momrrxi  Tnv.t'^Deninanv' '■"'r'r'riw' 


isifhanxvhen  they  are  reported  in  New  ‘ike  the  .stocks  of  goods  in  a  huge  ,  200  ton.i.  against  Giin.Oilil  in  *>c4ober,  ' 


GAS  AND  ETECTnietTT. 


into,  and  Deed.x  supplementai  tlierrle 
favour  of  Montreal  Tr,n<t  f.'onipanv.  as  Triis 


dry  gods  establi-shment.  This  .«e- j  97„'',0O  in  the  nrocc-Jing  Novemb* 
eiirities  are  carried  awaiting  sale  like  and  G.iS.SOO  in  November.  192.8.  I 
'he  stocks  of  goods  in  a  huge  dry  i;ji3  the  average  monthly  steel  o'U 


ae  nrecc-jing  No-vember  having  regard  to  the  .subsidiarie.,  t-i  ;  ;,\VnD”"'.SuTy-s7ven  .nder^r^n 
in  November.  19. .a.  In  I  b.ave  referred,  we  have  in-  |  mains  and  41  mile.s  of  lateral  serv 


eluded  a  consolidated  !  pipes  have  been  installed  in  new  ter 

which  takes  in  alt  Die  nllled  and  .  „„rvrd  hv  thU  d«n.nrimrut  nn. 


Improvement.s  have  also  been  made  tee,  nhieh  would,  aceording  to  liu-ir  ler 
In  connection  with  Die  gas  rlepart-  mature  ei,  Julv  1st,  vlll  hr  rrdrri 

ment.  Si.xty-seyen  miles  of  new  hy  the  Companv,  piir.suHii'  I,  ihr  in 
mains  and  41  miles  of  lateral  service  i  .u.  .  t, 


i»y  the  Company,  ptirsuaii*  if  flic  ffr; 
<'f  the  fahl  I'e4'flvi,  na  !!>••  rir«t  dny 
January,  10‘J^,  af  par  8uth  n  pr^'inlum 
fl\e  per  rout,  thorma  an<l  8iiflt  ii.f , 


i  fitory  nerved  by  4hL^  d^Prirtment  and  perVoat'.  ‘fhonna  and  mK 

,  Included  in  this  are  12  mites  of  high-  ,,,,4  „  irdempti 

pre.ssure  mams  conne<.'tmg  our  „ _ ,,,  ,  ' 

Grandview  gasholder  station  with  b" 

!  Burnaby  and  NVw  AVestminster.  thus!  price  Hf,.rr.ve„l  ur 


f  vliichiils  members  could  readily  be  given 


There  wa.s  a  net  decrease  of  seven  1  There  i.s,  however,  one  matter  to 
niL-ine  r„m„ee=  /lorine  VnvomKor  Which  I  Wish  tO  refer.  It  is  the  pro- 


uncmplovf  d. "  the  figures  i  f  v  luch;ils  members  could  readily  be  given  oxer  the  United  States  and  in-  There  was  a  net  decrease  of  seven  j  There  i.s,  however,  one  n 

ha\p  no-  jet  appeared.  1  but  1  d"  not  wish  to  inflict  too  many  ^Pod.  from  abroad,  and  provides  the  hoiking  furnaces  during  November,  "h'eh  I  w-ish  to  refer.  |s 

G'.vin.g  to  Mrs  large  increase  in  ua- [  astronoi’.rc.Tl  figures  upon  you.  Mv  mherenfly  safest  short-term  invest- 1  15-  active,  as  a.gain.-t  only  7  or'drnjfry  shares,  notice  of  w 

emp'.oymeut,  and  to  the  fact  that  it  .onlv  desire  in  alluding  to  such  sta-  nient  for  such  funds  here  that  has  |  .^  ve.ir  ,xgo  and  178  last  .Mare'll.  j  posted  ‘to  tl,e  stockbiddei-s 

be, nan  to  develop  this  winter  a  fort-  |’t'st:cs  at  all  is  to  stres-s  the  fact  that  '  developed  in  this  country,  j  ‘  _  -  I  N-. vember  along  with 

night  earlier  th,-in  a  year  ago,  the  Xew  York  City’s  dominant  position  't  a  ‘"’’^’’■ii-Berlin  Sure  Germany  Will  appaieXfrom  thr'report  D 

concliLbion  is  boins?  accepted  in*  in  American  finance  is  no  mere  ac-  and  significance  in  the  func-  ^  d  *  •  au  ‘  apital  must  b**  found  to 

evitable  that  the  increase  in  uuem-  eident  nor  Die  mere  eniovmenf  of  tloning  of  the  entire  financial  center  1  n*®  On  OOrrO’AanC'  ADrOaa  creasing  deimind  for  the  e 


cefore.  not  ,-;randview  gasholder  station  with  b""' 

figiire.s.  !  Burnaby  and  N-ew  XVestminster.  thus  I  P;'""  Bferr.veKl  up,..,  sui  r-i 

ITIONAE  'making  it  pb.sBible  to  slnil  down  the,  "'''"'OD  7'"’,."’"  <'"upen.,  niHluni.g 

‘■•Id  ter  £rax<i  plant.  We  Jamiftry  l.-^t,  U-S.  .md  nil  oMiponn  fnr  ; 

'1  matter  to  I hms  now  provided  with  a  flexible  :  '"'"''■'s,  .tHhcIip,!  .hn-.'i,,,  .-.1 

L  is  4h#»  pro-  I  mrans  of  ^xtf*nd!nff  th#*  ar^as  of  #*con-  f  nrinclpHl  offiu«  of  Tho  nf).8al  U.miU 


posted  to  th^  slorkh*»ldor.s  on  23rd 
N’^'vonibpr  la.st.  aloncr  witli  th#*  an- 


Deferrod  i  oniic  supply  gr#*atly  beyond  anything  ! 
hirh  wa.«  1  previously  possible.  ; 

on  23rd  '  The  old  plant  i.s  becoming  l^’ss  \ 


r’aiintlH.  in  th<'  Pify  nf  M>iitr«nT.  <‘}iitHii« 
or  nf  tlir  principal  offu'u  of  thr  Haak  << 
the  Manhattan  Conipany,  In  tho  RornuKli  • 


right  earlier  than  a  year  ago,  th''*  \e\v  York  Uity’s  dominant  position  ^  factor  of  no  small  import 

cc.nclu.'inn  is  being  accepted  as  in-  in  American  finance  is  no  mere  ac-  significance  in  the  func- 

ev’tablo  that  the  increase  in  niiem-  cident,  nor  the  mere  enjoyment  of  tinning  of  the  entire  financial  center 


.c*-.  . .  and  loss  a  factor  in  our  eas-produc-  l  Manhattan,  <  lty  nml  State  o(  Now  Vo 

nii;tr  rVport"and  af-ciiunt.s.  'TT-'will  'bs  '  ing  system,  and  continually  a  groalrr  I  E.S.  A.,  nr  .nt  th.:  EmiU-  of  S' •,.llHri,l. 

apparnnt  from  the  report  that  fresh  j  proportion  of  gas  is  being  maniifac-  t.nnilon,  England,  .nt  llv:  holdri'a  opiio 

capital  must  he  found  to  meet  the  in-  Lllired  by  the  more  recent  plant  In-  [  In  r»sp  sin-h  r.ond.s  arc  ii.'l  in-rs..; 

creasing  deimitid  for  the  company's  stalled,  with  a  consequent  saving  in  ;  for  ridomptinn  on  JanuHi-.v  l.'H.  102“, 

services  tt  is  our  duty  t„  the  com-  operating  co.st.s.  i  Inierrat  on  said  liond.x  will  crus.:  (roin 

inunitie.s  we  serve  to  ‘  pi-o\  ide  well  .xielling  campaigns  ar*  continuoiisl v  uf'er  tlio  said  date. 


evitable  that  the  increase  in  uuem-  cident,  nor  the  mere  enjoyment  of  tioning  of  the  entire  financial  center 

rleymcnt  is  only  partly  a  re.siilt  of  an  original  geographical  advantage,  here,  and  the  securiUes  in  if  used  as 

the  .season  and  largely  reflects  a  but  that  it  has  been  continually  built  collateral  are  to  a  very  large  extent 

general  decrease  in  trade  activity.  m,  jmd  fostered  hv  nil  the  devices  confined  to  the  issues  which  posses.s 


EMPIRE  TRADE 
STARTS  AT  HOME 


but  that  it  has  been  continually  built  collateral  are  to  a  very  large  extent  I  Berlin. 

!  up  and  fosteretl  by  all  the  devices  confined  to  the  issues  which  possess  lhat  no 
w  hich  science  has  made  available  negotiability  provided  by  list- '  Germany 

and  by  a  constant  desire  for  impro-  'ng  on  the  New  8  ork  Stock  Ex-  abroad  i 
\ement  and  betterment  of  its  servl-  change.  communi 


ces  in  all  lines. 

A  DTC  AT  llfIMC  The  wide  scope  and  continuous  ac-  f^AC 
/\|\|  J  J\\  IIvlflE  V  i^f  the  .security  market  in  New  Uvrl, 
York  is  not  simply  a  matter  inierest- 
_  ,  ,  _  _  ...  in'2  and  gratifying  to  Stock  Exchange 

•  1  ."urt  xjhoutd  5et  a  Tariff  m'.mbers;  it  exerts  a  wide  and  far- 

Cxarrplc  l-o  the  leactr'n.g-  c'frct  cn  almost  all  lines 

Dominic.ns  Airw 

,in>  iorm  o;  .New  8ork  city  '.iiisinoss  " 

I  ~  .  CUD' .-p-.-isc  f'xis's  which  does  not  Rf 

.'~oiiie  p.aiu  - ■!>  X .x’.ng  benefit,  liy  iis  i  lo.se  ai-ce.ss  to  the 

iinire  11!  the  ^  l.niii,!-..  -.'..i.s  ,..||-,i,;ji  ,,i;ii-ket  here,  although  some- 

ii.v  a  ,e;u;:ng  .igT.-'  a:i.  lugsi  time.-;  such  lienrfit.s  are  indirectly  de-  .. 

iii.i.  niaiiiifivi |..  ;  .-iiffi  w..  j  .-.iinc  jo  real:/,'-  this  fact  ,  ‘ 

j.int  nianaglau  di'-fcD.:'  c;  .,,,,-,1  r!e,,rly  il,;:n  ever  before  diir- 

.1  i.  ! ,«ii.'>- .rcr.  uyon  h's  o.ec.  I'ai'aly.s  s  of  business  in  the 

’!•' S'.fier;'  o'  iK'-Ce-'r.:'  1  b-.-u-  i-.ijl  ],,](_  ,-144., I  ,j,p  , ;.k  .igf,  ,. k  ®''  ' 

'unaierr  •  !,i-.  eouujT.;  K'.e|i;,ng‘.  « a  ^  elosed,  V.'iihoiit  at-  44  [44,  ^ 

Disijitin-g  to  entf  r  into  an  elahor.-".*  s  ...p  ' 

'  'id.  .  he  I''  w  ( .'1 ’1.. ll  1  anulysi-  of  Mii.-  i'ltcr-relat ion  iip-  ''"x'. 

y  o'  I.hr  fn.Dil  Si'D.'s  o'  t'.M-cn  .New  Yorli'.s  financial  rimf  pp./jn, 

'"i:  "■  ha^o  an  !■:l,l.l;:■e  other  hii.-ine.' .-.  I  woiiii]  call  your  at- 

Dr.  iiii,rc  wonch  r,-.  ,  r'cher  teniion  lo  a  few  ae.I.ivitie.s  in  which 

11:  i'i'Siju"ee.;.  1:  v,  01:  d.  t]ii.  .\&w  York  Sto;  k  Exchange  has  halam 

irdic  great,  .'•t.'itesni.'i.n.-liiii.  !ie.  n  an  important  factor  in  attract-  ,'pnhe 
mid  be  :<  glorioii.s  ai  hievi--  ;  irig  to  this  ejty.  based 

.'■e,il  a.I  Mv'.','  :'narrilc  If,  Is  obrioiis  that  the  coneeut r;i-  f,f 
I'l  one  Enitmi  Si;.*'-,  .if  llie  lion  of  the  security  market  busine.ss  quan't 
hnifi’''".  .  here  give.-,  em ploj-nient  to  many  mil-  fr,  jun 

nr  leaeii  nincli  oi  ;b'  d''-  !  lion.-;  of  dollars  of  Ameriean  cap’lul.  duced 
M  ri.'ii.;or..s  to  remove  fradi'  Min'I  lo  ni.'iny  thousands  of  men.  from  '  "Th 
'To  gel  oi.ho'  eonnti'ies  to  ine,-sen.ger  hoys  up  to  higlily-paid  e.'v-  wavs 
u  Ihe  ha-rierr  limy  h-iv,-  ;  pe,  1 Also,  many  of  the  leading  comn; 


'  I  :  fo’:.  .'^oiiie  piaffi  -’i' 
c"i  '  ■)  •  ''uni  re  of  the  I  .'mm  !'■■ 

■  d  by  a  loading  fig';;-'  a:i. 

K  i.ish  wo.d  mannfmturf  rs.  I 
(lint  mamigbig  di'-ret 
'.'.'ob--'-"  1.1  i.  .-ro:-.  lO'on  h's 


"M  e  .-I’  'id.  ".  he  Dli'i.  "c'  1-  (.•ei..r-|| 
;ir;i  n  rify  o'  the  En.lod  Sl'‘f.'s  ‘ 
Auio-ica.  bn;  w-  lia-to  an  Ei.i.iir 
,  \"'ii  \  a  ter.  nil, re  wond":',-.',  r'che 
ia  i’ai,ir;i'  i'i'Siju"ee.;.  1:  v.oii'd.  .1 
<o'i;'.-o.  irdio  great,  .'•t.'itesni.'i.n.-liii 
but  If.  wonid  be  :<  gloriom.s  ai  hiev;- 
ment  To  ebl  ad  Mv'.-,'  :  .narril 

.-'lafo^  jjii,)  one  Enifod  Si;.*'',  of  lie 
Itritisii  limpi’-.e. 

■'We  tour  In  ard  nineli  oi  ;b  ■  d'' 


COST  OF  PLANES 
TO  BE  REDUCED 

Ait-ways  Easier  to  Maintain  Than 
Roadways,  Mr.  Guggenheim 
Declares 


fort  Stal-istlciau,  Bruno  .\scli.  pu'l-  PiaT  p,irpose.».  m'  tlm  increasing  de-  ■  an  incre.asc  of  128  per  cent,  finre 
lishes  liglires  whieh  be  cousidors  nmnd  fur  gas.  No  exenscs  will  sat-  '".'’j.  The  .sale  of  rlei-tn,.  ranges  is,  Ti,irtv-Ye’ar  SK 
.  ,  .  .  ....  ,  .  a,  iimf4r*rn  I'oinmiinit v  >k-]iIoIi  cauabie  nr  fnn.'^idf'rabl#*  rxpan-  , 

show  that  the  munieipilltties  have  not  ,.?n4’.'’7romdAl  Xl  w  iDio,„  wait-  |  “Imi.  Our  efforts  towards  increasing  l  De  7 

been  giiiltv  of  extravagance.  „  j,'|4  ti,p,,p  services.  Tlir  Board  '  I'le  kilowatt-hour  consumption  Iiy 

some  citje.s.  according  to  his  figures.  I  are.’ satisfied  that  the  proper  method  dumcstic  consumers  .  Dirough  tjie  "o.  .‘"'nOnci 

...  1  ■  t  of  nroviding  additional  capital  on  sales  t-f  current  consuming  appti- I  ‘  enm  1 

expeuditnrc  per  capita  has  increased  ,hi.x  %Va.simi  is  hv  the  is.s’ie  of  De-  i  anees.  meet  with  the  most,  cncoiirag-  |  Maiil’aitaii  1 
since  Ifil:;  hv  les.s  than  half  the  rate  feri-cd  Ordinarv  .share,".  The  provi-  ;  ins  restiK.s.  I  lialDin.  TT;'’-.  o' 

Of  increm-e  ■.-howu  in  all  public  ex-  .^ional  allotment  mad;  offers  the  ex-  |  rUOSPEniTT  OK  I.OfAt.  TN-  Nmrn'’i;eft 1 
c  .c  1-,  isting  Preferred  ami  Deferred  firdin-  DliSTniES  .xoveinner  im,  1 

pcndillire  by  the  Unance  Ministers  ,,,.4,  ..aho.  kholders  an  amount  of  new  j  Conditions  throughout  tlie  province  f"'  re.iem 

Notf  nib.er  repoi-t.  Deferred  Ordinary  shares  equal  prae-  !  of  British  Columbia  and  Canada  gen-  ■'''''''‘'r  " 


isting  Preferred  ami  Deferred  Ordin¬ 
ary  slio.-kholders  an  amount  of  new 


»t  Ihr  in-  LIured  by  the  more  recent  plant  In-  j  In  rase  such  noiid.s  arc  11. -I  iircs-.nicl 

ompany'a  'stalled,  with  a  consequent  saying  in  '  for  r.ileniption  on  JaniiHry  l.-n,  102“,  all 

the  com-  operating  cost.".  1  interest  on  said  Bniuls  will  eras.:  (roin  iiinl 

vide  well  Selling  eampaigns  ar*  eontinuoiisly  after  tlie  sal,l  date. 

s  for  Ihe  earried  on  by  the  light  and  power  i  |i.\Ti;i.>  a>  Menirc,Tl,  tliia  ‘29tli  ,.'nv  of 

must  ne-  I  merchandising  department  for  the  !  pf,  iril.ei-.  I',i27. 

II  he  ad-  ,  aale  of  electric  appliance."  An  illiis-  lUE  PIt.WVI.NIDAN  tVATEE  A  I'liWLlt 

or  trails-  j  trafion  of  their  efforts  in  this  direc-  f  ro.Mj-ANV 

•d  devet-  ;  Don  is  the  .steady  demand  for  electrii-  ,  vMi;;t  •(vn,.'«iN' 

"ipply  of  '  ramres.  of  which  tliere  ore  now  in-  |  .SecielRr'- 

commer-  j  atalled  on  the  s.ystem  3..-,7!».  This  ts  '  neferrins  to  the  fep  cnlng  Noil.-e  of  r..  - 
ising  de.  ;  an  inc,_e.asc  of  •“'n''.®  ,  den, pDon.  1, oldens  ef  D.n  .mid  Sei-i.-s  "II  " 

wi,  iel'r  is  I  ii  ill'  callable  of  .  on.liderable  expan'-  I  '7'' . '.'7'  , 

Hit  wait-  '  si'Dl.  Our  efforts  towards  inereasing  '  Wi'I'.l'U:  fuml  (,..|d  Eon, Is  new 

hr  Board  '  Die  kilowatt-hour  consumption  Iiy  I  "'®, -"j;"'®,  "''"''‘P''' 

r  method  ,  domestic  consumers  .  througli  tlio  '  p'  '-o.'al  fi.snU  of  <  .snada,  Mentieal, 

nital  on  current  oonj^umins:  appli- I  offiuo  of  thr  I 

o  r\f  Do-  '  aiicoa.  with  the  most  cncoiirag-  '  Manhattan  t  V'lnpany.  HmioukIi  of  Mart¬ 
in  provi-  ;  ins  r^xSuU.'*.  ;  N.Y.,  or  at  tho  PunU  of  H-otlan*!. 

1  the  ex-  j  PP.OSPEP.ITT  OK  I.OCAt.  T.V-  I  ''.""'‘"7;  ^  ,7 

'<1  Ftrciin-  iJl  STRIUS  !  1st,  an*!  pr.^*r  tu  tho  i|,i  «, 

t  of  new  j  Conditions  thronghou’t'  tlie  proyinc.  I  "'®;'  f..r  re.lempii,,,,  and  upon  sii.  li  enr 


an  inc!*#‘axsc  of  128  por  cent.  s«inro 
lf4‘M.  Tlio  .ssalo  of  oleotri*’  rangos  i.*? 


pofcrro<J  Ordinary  hhar^'s  oqual  prao-  \  of  Hritinli  Uohimbln  and  Canada  gen- 


Tn  tho  home  capital  marke-t.  hope  -0  per  oont.  ..r  thoir  present  i  craHy  .«ho\v  remarkable  pro.^pprify 


1  pfloo  o f  pau.  |  Tn  1311  the  tonnage  or  doop-jaea 

o\€  >  lin.'s  bceu  (*n(.Olird,ge<l  b>  TR \NSPORTATTf)N'  SYSTRAf  i  voHs^lrt  onlering  tho  port  «>f  A’an- 

ve  Trust's  aanmincemeTil  of  a  ,  for  haying  detaine.j  you  !  -'’uj®''  ® 

itic  1^1-1  for  2.>fl,000.(M)l)  marks,  pf,  i,,ng  when  Mr.  Kid, I,  who  is  fi-esli  I  "  " ,  "p-  ,  ,  . 

atlmeta  particular  attention  from  the  seene  of  ®f®'‘^7'"'7;  *;:.,»?r®*-  '  BrVti.s),'' f>ruTnI.ir®^dur'ing"'^  D^^^  ^p2.si 


of  recovery  lin.s  bceu  encoiiragerl  by 
..  ...  ...  th'-  Eve  Trust's  an.nouncemeTit  of  a 

Now  8ork.  -  Airplanes  wM!  r-oou  2.80.000.000  marks, 

boas  Clean  ns  .nutomobiles,  iiccorc  '  ^  particular  attention 

em  ?'  lit  fi^nic  ns ’’d' n  i  ‘h.Tl  Po  louns  havo  been 

dcni  of  thf  Daniel  Oufig^nheim  rund  .  ,  *  i  . 

for  tho  ProtnoUon  of  Aoronautic.s  '''7'"®!.®  "77®  n^nf  mJn^ei.^^; 
who  spoke  before  the  m.ili'o.ad  flub  I  '’u 


I.ondon,  ICnKl.Tn'l.  at  any  tiino  i.u  aft-  »’ 
Vovoinber  1st,  1327.  and  prb*r  fti  tho  cla'o 
ft\od  for  roilomptinii  ?jn»l  tipon  aiicli  am* 
rondpr  8^111  roociv*'  a  stinj  rrjual  to  tit** 
VEflnniptlon  prlro  of  ono  htjndr^'tl  and  ft\*i 
per  cunt.  n'itl)  infer' st  auuriifd  ou 

j^in  h  Poinls  to  tho  date  of  yiirrcn'lur  there 


In  1311  th#  tonnage  or  d'^^p-aca  P'  t  ‘•uni.  uf'»  n  itn  inO’f  s' 
#nlcriner  th#  port  of  V’an-  {  J*»»‘h  I.omls  to  tho  date  of  stir 
#ouv#r  n'a.s  only  103.780  tons;  in  l02Gi 

It  waa  3.608.086  tons.  TUH  bllAWlMOAsN’  Y*ATi:n 

Litmher  and  loc.s  ^xnorfnd  from  rOMPAXV. 


I'r.-'i  tbe  fart  th.at  no  loans  havo  been  ,  mJ-  Kidd  to  mldress  yo.,,  (Ap-  •  "®''®  approximately 

issii-ei  at  hetme  s-tince  April.  Tho  ra-  piaii.se.)  |  Board  nieas 

qllirv  into  Die  .aimonint  of  munioip;il  I  Mr.  Georg.  Kidd  (the  Ui-e.sidenG :  ,  Tn  JT’I  .  ie T'llfln'nJl 

Ur.  eVs.4>o.^ts..%xsc.  Vtoe.  o /vV.  ori  T.  Cbairm.an.  Iadr#«  and  g#nt1cmon.  Tn  10  .»  .  ..Rf.Oiin.On 

t - 1 # .  m  i n d t  htpdnpS'S  has  rp»  n  rl  ^  vri*\'  crcui  pleasure  to  ic*  j  In  1026  .  ul6.ooo,0h 


,1  provir-ion.'il  total  of  SOO, 909, "00  ,  have  the  prlvil#»£r#  of  inciting  at  least 

a  few  of  the  sha rclmld^rs.  1  would 


'  "A  morlern  fivc-pn.s.senger  aii-plnne  "  provision.ii  iouii  ui  000, nav. 

‘''I’liPPO'l  h'tb  ,-i  AVright  Mhirlwiiul  tP'Prk.s. 
iirdt-  costs  about  .812.'ii"i,  allowin'-,  LT'  ■‘‘''"r 

"'V''  for  the  motor  ami  ,17  BIJITISH  IMMCKS  T.\I{Y  MTTI.I..  po.se 


Doard  i 

Tn  n‘M  .  '432.OftO.ono  ft.  i 

Tn  10'* .3  .  38f.tUJ0.000  ft. 

Tn  1026  .  516.000,000  ft.  | 

The  building  pcmiitM  in  Gr#»ator 
anootivpr  amounted  to  S21.033.oon; 


a  few  of  the  sha i'clio)d/'rs.  1  would  I  Vanootiv^r  amounted  to  S21.033.oon 
like  to  sfo  tl»om  all  brr#^.  but  our  3  026.  as  comparrd  with  $1.7,370,000 
sharCxS  are  .*-«»  widely  lidd  that,  1  sup*  ’  th^  previotis  vcht.  \ 


Thr  acti^■ilv  of  the  mining  imlufctr.x 


?.■»  000  ffir  tho  motor  'jnd  the  BIMTISII  PWH’KS  lAKT  LITTri.. I  pf*sr  .such  a  kTHthcrifig  would  hc  iin-  j  Thr  acti\ilv  of  thr  mining  imlufctrv 

bnVJnro  hNu  th^  ^  -  I  possihlr  Th-rr  is  so  much  that  T  I  j,,  p.rit  i.-h  rohimhia  Ls  rrflrrtrd  in  tlm 

naianco  lot  tno  aiipi.ino.  Mr.  (.ug-  v,,4p,„hcr  Vverage  N'e.qr  1927  lligb- 1  V®'.'  ni’®'"  Die  enterprise  .  4.^),,^  ,.f  ore  iiandled  bv  tin-  Consoti- 

gonheim  srtifl.  "rheso  figures  are,'*  |.„4  loei  '*  diifiiiill  to  t;ni_iw-  where  to  '  .jptprl  xfining  and  .Sinelting  Coinpan:-. 

based  on  Ihc  oosf  nf  a  le.-ir’s  niitnnt  ^  D-*,  tirgin  anil  when-  I"  en,|.  but  you  may  i  whic),  show-ed  a  marked  inerease  nver 

r.re-r.  onlVisos  -  '^l  -  glDS.S  the  extent  ,.f  the  prepertles  ,,,p  ppp4.ip„,„  4.^^^.  Tl.e,-e  a  fe  now  1 07 

OI  .,.,11  onlines  and  .-i')  plane.s.  On  T.cndnn  —  rhe  Board  of  Trade's  |  wtien  I  remind  >  <ni  tlml  Ihey  a i-e  I  pmperlies  shipping  „re  in  this  smeti- 

quantity-prodiiotion  basis  it  i.s  ea.sv  offi<'i'tl  index  of  wtiolesale  British  “''"Dered  ever  s.-r.ie  I.r,fifi  .srpiare  i  ,„r  fi-om  British  Coliimhia.  D  is  ,.f 

to  imagine  bow  Ibis  co-t  can  l>o  re  iV.  Vv  ;  "■''®''  '''®  'oD>ec,  ever.,  p,,. nme  that  this  e.impanv  i.s 

d.ieeil  -  l'''a"cl.  of  .vour  enie,  pri.se  would  OI-  i  ,„.,,ri„eing  10  per  cent,  of  Ihe  world's 


halanco  for  tho  airplano.”  Mr.  Gug-  v,,yp, Vvrrnge  N'e.qr  1!)’’7  High- '®"  '■®" 
gonhe  m  srtid.  "These  figures  arc  ''.o.V.  '  ili.-D  it  is  dii'Ci,  i,ii  tr 

based  on  Ihc  cost  of  a  .vear's  output  i  r,-'  ^7'7®r;; 


9  engines  and  .8"  t'lane.s.  On 


n  uu,i.-ino  bow  Ibl.^  co.t  can  W  ro-  prices  in  Novombor  is  H1.I.  In  Oc-  i,ran,  ii  of  .m.ui-  enieiprise  would  oc-  j  „,.,,ri„cing  in  per  cent,  of  ii.e 

Q’jcmi.  tober  the  board's  average  was  141  1  cupy  .several  werUs.  •  .snpplv  of  lend  an, I  zine,  Mela 

riio  post  of  mnintenanee  of  air-  -riip  hi"hi»st  of  19®7  was  14®  1  in  •‘'®®  "'®  sta'''ment  vet—  n,-Dve  ihrourbouf  I 

'a  ''7  .September;  tho  lowest  139.8  in  April.  :.iv,77a7 ';ribo.V;",,,T-h:.7r"7rm^Dw 

( oiupai  ^x^'On  'With  f.hn  cost  of  nviin-  xhp  avrrasf*  of  141.1  for  last  inont]i  tuHu.wportHtiMU  systf'ot  up.)  ?,s  t..  mm-  .iM.fj.Hi  »m  out-^ri-*  th'^ 

tonance  of  roadwaya  and  railways,  contrasts  with  154  i  in  xNovonib‘'»r  Hirht.  p«MvrT  nnd  g^.w.  At  silver  ramu  )•=  located 

'2?,  "'‘h  '■"'^■7  November.  192.'';  :7r'd’.uM'  thar’a,,'"  e\';;,H,-'\'r'amway  j  ,.,.2;^ 

xfru<  lion,  including  not  only  the  tre-  *  an(j  with  170  la  November.  11)24.  Th.r  I  u  mm  c.-m^idorod  our  ..f  the  r-*  i « :..v*-rnniept  roport  hist 

mendoijs  co^st  of  surfacing  and  IRxV- l  hoard's  average  for  1920  wHxS  307.,;.  I  ‘''‘mmunity.  and  th^  rap-  j  the  yirld  ..f  thr.  thrrr 


(Ssd.)  JAMGS  \Vn.S‘.>y. 

,  SocretarN'. 

The  Shawini^[an  Water  & 
Power  Company 

INolicc  of  KrdoiuplioTi 

T(»  <lm  hnidrrs  of  th#*  Serif**  “('•*  si\  l*cr 

Irnt.  |'ir*.l  ICefiinUing  Moifgatrr  Sinking 
fund  Gnld  l1ond*4  of  The  Sliauittigfii' 
M  ater  and  ronrr  <  oiupanj. 


dowrj  ha2*rie;' 


‘liftirn'r  ta.sk.  !  A merjean  <*orporat.ion7- 


TO  ANY  MERCHANT 


ihilo.M  3*0  vi.wl!  and  Insp^'nt  ov^r;. 
iu'MtU'h  of  vfuir  #'nt ^rpri.sf*  v,  oul<J  oc- 
4-i)|»y  .v;c\fral  WC^U.^.  ' 

,N M  \  ou  will  »or*  flU'in  the  .sta  lenT<’'Ut 
In  y«*»:r  hand.-'',  the  rovfnnr*,^  ar^  d<-- 
rivf'd  a.s  ab*»tit  ouf'-half  from  th»‘ 
t  »  a ?\<|)orta t  inn  .sy.st^'m  ap«)  ?i.s  t«»  nn*'- 


u?4pl.v  of  lend  find  zinc.  Mclal  miue.s 
i*c  ver'*  n<’tivo  Ihrourhouf  the  pro- 
ipert.  Rrltish  ‘‘olumhia’.s  v»ro- 

Mct'nn  is  in  exnr.s.M  of  fho  pn*- 

'••'•ti»>n  Out'^rio.  whopc  th*'  famous 


d"Uh!  that  an  ^lectrh'*  fratnwai 

'•tcin  ^^aM  considcro^l  nnc  of  the  r<** 

itials  of  a  community,  and  th*'  oap- 


ing  rails,  but  al^so  cost  of  grad- 1  All  flgtirex*?  are  on  the  basis  of  1*^'*  i  and  .^o!!h*n^\vH|id 


•op  is  jiromising.  Tlir  ('anadia' 
o8*^rnnient  ropori  iu.'Gf  i.^sued  r.wti 
the  yield  of  tho  three  I’r.airi 


M  is  of  is  lliacl'd’.V  f^I\i:N'  llmt  n'l 

npfinv  i.s  "f***  Six  I’er  (Vui*. 

‘  world’s  Ib'funfling  Moihc;»sc  Sinking  run  1 

al  mines  ‘bad  Tbuio.'^  of  Th.-  .Shnwinipnu  Wal'-r  .v 
the  pro-  Fftwer  ‘ ’ruopn tiy,  N-stjerf  ninlr-u  ainj  bucur  •  I 

ver  V»ro-  by  a  'rru-'^t  rr^'t-d  of  Hyvlho''.  Morfenc'-  7in  ' 

tho  pro-  rh'dge,  (lafi'fl  «»ctf'hi'r  .stii,  lOlu,  an-l  rb-'Ci’-i 

'  famous  ^Mp^lcln•■•l^f nl  thm-to.  in  fji'cDir  of 

i.  r'*al  3'iii.';(  < ‘«»ni|»;in>'.  u.m  Ti-ijsteo.  xilu'n 

le  crai?)  vonlij.  a.-muHn;;  their  t«rnM.  lualnre  m 

*anaflian  .Tnly  I.**!,  lor.o,  8\iM  ho  |•r•ll•elnf•■^  h.v  ‘h 

led  esti-  ( Vunpan.' .  pur.Hunnt  fh*'*  t^'-rniM  of  thr  sbgi 
•  I’r.airie  1  epfl*?.  on  tin'  I'tr.'-^t  .Jny  of  .laniiar.\,  1!>7S. 


in.g.  driving  tunnels,  hulldbig  bridges  ‘  for  191.3. 

and  .snowsheds,  together  with  ail  t.h-i  Dii.rln.g  N'lvpnibor  there  w-,is  ;m  in 
^PPylCD^-ices  to  ra.ilroa<]  ■  crease  a.s  compared  with  the  preced 
building,  IS  almo.st  entirely  elimina- I  ing  month's  average  In  thirty-se\ 
ted  .n  the  construction  of  an  air-  articles,  as  against  sixty-seven  ile 
"7'.'  .  .  creases.  The  index  number  for  a' 


i  fur  a  slf-a,!.-  Hn,| 


Uld  t's  irlifrt  iiprui 
rsgiilur  i)ivid,'ni). 


•'i  4 3 .7.233,0‘f0  hu.^liel.'j.  asj  nf  par  t‘ifh 

>S|,3k0,O00  bushels  hiat  ^'ear.  I  flir*reon  and 


Ml  f'anada  is  e.^tijYiatod  nt  1^8.7  11.000  1  ri.ifp  of  r^'dGtnptifi 


8  piT  nilum  *'f  fi\  <■ 
*  ifh  infeiM  ;«t  aorri 


Rut  all  Ihiug.-'t  eha,uge.  aiul  there  j«4  pn  j  hu>*he1.«i.  um  4'»^*iT»pa red  with  400.81  1,000 
•Inuhf  that  the  j'lTttor-ct)  r  «»r  hijs.  a*-*  H  hm^hehv  the  prex'o»us  year 
IIISHIIS  v,r  irHiu  p,ii-tHlD.n,  has  iiiulsr-  :  Thr  fishing  ‘  imluslrv  j„  British 

minr.l  Dir  fnrmrr  .strong  n"s"  mn  '.'f  ,  i '..limihia  ■'■•.nl.i*.  iies  tnshow  murkrq 

ihr  strrrl  i-ar  ancl  tins  .-rraD  il  il'fD-  |  drvrlopmrnl.  The  v.-itiir  r.f  |he  flsh- 

.•iiltir.s  ..f  nprraDoii  w  hi,  |i  w  »rr  net.  ;  rry  predu-'l.-  nf  Ihr  provinrr  rrprr- 

and  rould  net  hav.'  l.rrn.  |,,rr.srr,i  annroximalrlv  onr.hnlf  r,.r  th.. 


‘U  tell  by  Lotag  Distaneo 
to  points  XOO  miles 
a'way,  and  never  see 
the  customers  ** 


— vriitt  a  Hofdaar*  Ittnhani 


Gjny  take  a  toeek  to  sell  customers 
who  can  he  sold  in  a  morning 
— by  Long  DisUmcet 


BELL  TELEPHONE  CO. 
OF  CANADA 


1  and  cost  were  the  tJirce  chief  factors  |  ^^arch  to  November  inclusive  ha^  «  m^'ans  *.f  pub- 

speaking,  been  about  18  ';V'7  !s'„,'7 

axiduon.  No  one  can  tell  what  air  [  per  cenf.  t,elow  1924  and  4ii  to  12  per  |•',Iollr  was  trnt  ihi.s  hriicf  hv  sIhi- 
speed  will  bo  In  the  future,  he  said.  ‘  cent  above  tbe  1913  average  not  '“Di-s.  i'*',-  rxnmpip,  for  ihr  fivr 
Clarence  D.  Chamberlain,  t.ran.sat- i  varying  greativ  from  moulli  *0 '  v ""'oG'”'  ''f  PB-sm- 

lontfc*  ♦u-x  J _  •  ^  fxJCdLi^  uuui  uluuwi  ,.u  ^  gcrs  u,mng  sfre*’’!  railwav  ,Mvst,c*n.« 

Untie  pilot,  bpoke  of  the  (.ommerrinl  ;  month.  1  ihrcugh«*nt  I’aimda  siK-w^d  »  co- 

progres.s  of  air  lines.  He  cited  the  ,  _  ■  irjisr.  During  llir  Ih.sI  Dvri  yrar.s, 

growing  frequency  of  schools  he- i  PniCF*;  inU'FIt  I\  Gl'milW  ''''Wrvrr,  Ihri-r  ha.s  bom  a  dislinrl  in¬ 
tween  the  lar-rer  rities  i.iFnr.ll  l.l  w  i,  ii  .»..x  i  .  .•irHs.-  in  Dir  nsr  ef  strri't  nirs  in  ihr 

I'ween  tno  tarter  cities.  Other  i  -  iHigrr  ritirs  i iireugheui  tiir '.'eiinirv 

speake.rs  ■were  Kayraond  Orteig,  Presonf  Arernge  F.  I.owcst  Beached  i"it  in  Di,-  .smaiirr  tewns.  .pir  niHiniv 
donor  of  the  .New  A’ork-to-Paris  I  In  a  Moiifli.  I'l'  "i'  im-rrasing  nsr  of  ni,.ior-r,irs, 

flrghtprlzo,  and  Art  Cioebel.  winner,  '  r  ■  i  •  i  cd 

of  tho  Dole  prize  for  his  flight  from  Berlin.- The  official  index  of  (.or-  i  think  wr  may  n.,w  «»t',  iv  ron- 
San  Francisco  to  Hawaii  ,  man  wholesale  price.s  as  of  Dec.  7'riiidr  that  in  the  l.-irgcr  ami  more 

- -  Is  1.39.9,  comparing  with  .14".1  ou  j ',''’"f®'‘'®‘!  Die  sirrrt  rai-  must 

IRlSn  LOAX  SUBSCRIBEB.  I  'rbc  current  figure  I.s  tlv' I  t h,.' onfv' mV.-rirs’'yf  draHngkvii ^ 

^  -  I  lOWP.st  in  a  inontJl.  iiumhprs  or  truxollrrs  wb<'»s<-  r^riuiro- 


•  rotiso  During  tlir  Iw.^t  two  vfar.'<  |  ruturo  of  ipr  iTovfm'^  ‘'f  llrlliFh 
howox•f^|^  ihoro  hHH  born  a  dl.^tinot  in-  and  In  tlio  forttinos  of  ymir 

ciTHS*'  in  tho  UMO  of  .*Gtr<*of  ujir,*^  in  Ufa  ontoppri;fo,  whi‘*h  aro,  of  courno, 
^nrgor  oltio.s  t  hrFUjglnnit  tb*'  ooijntrv  1  ”T>  ''ith  t1»o.«»4*  of  tho  proviiioo. 

but  ill  tbo  .«4inall^r  tnwii*<.  dur  niHinJv  '  * 

to  tlio  in<Toasing  u.'*5C‘  of  mofor-oa !*.*<,  ^  fano  difflu'ultiPH  and  trial.**,  an*J 
111,'  niimbrr  ■,>f  passr,igrrs  using  j'P'*-ss'bi.v,  frimi  lime  lo_  liinr.  tempor- 
str«‘rt  ears  niniinues  t„  .lei'ilnr^  i  Si'.v  setbHeK.s.  4\  r  will  u,iflnnbtr,|ly 


rf  Ihr  fishrry  nrrdiirls  in  B"iDsh 
i''oIi|nibia  in  in2i>  Intalird  $27, .187. Din, 
end  Dir  smouiit  of  oapit"!  levrsirfl  in 
tlir  industry  was  o\rr  $.71  noo.diiil. 

EABGE  ST'VI.K  roW'EU  DE- 
YEt.OI'MMN'T. 

t  have  Ihr  vrry  grralesi  faith  in 
Die  futurr  of  Dir  I’rorini'r  of  British 
•■■olunihia  an,|  in  Ihr  forlunr.s  of  your 
rntrrprisr,  whieh  aro,  of  roursr, 
hound  up  with  tho.s*  nf  thr  proviin'r. 

I  do  not  say  that  we  .shall  not  havr 


San  Francisco  to  Hawaii. 

IRlSn  LOAX  SUBSCRIBEn. 


ilinU  wr  may  m*w  Muf^  lv  ron-  i  bavc  rtur  Iran  year.^  as  wril  nji  our 
lliat  in  thr  larger  and  morr  ;  vrar.**.-  A.s  wr  havr  rxplainrd  on 

.str<)  ritirs  the  sirrrt  rar  inu.st  !  Pr'^vfou.s  oneii.sjonH.  it  is  thr  p.dloy  or 


I  tliinU  w 
)udr  Iha.t 


br  rr^TH nb'd  as  jn‘l l.<prn}iia b 

thr  only  mraiis  of  draling 
nuuihrrs  of  traAolIrrs  whr) 


argrr  amJ  morr  ;  •  ApFaiiiru  on  fipniutiofF  holiWu-  of  the  }*ai«'  i 

sirrrt  oar  must  !  P'' "ee'isioPs.  it  is  Ihr  p„lh-y  or  ^I,  ,  ,  ,j  .J,  J 

irnsHhIo  h.'in'-  !  Dir  Boa  I'd  lo  kr<ip  rvrry  branch  of  I  ‘  . 

laling  wHh  hU";  '  "’p  ."oryicr  in  a  position  to  mod  nil  ""7 


.itli  larg 
•  r^uujF'<* 


Lists  Close  in  iMitilin  a  Du.v  Ahead 
of  Schedule. 


Tho  large  rl.se  iu  prices  for  con-  I'onld  not  lir  mrl  l,y  nmlor-  ; 

VI  r  *  .  1  I  Vx  rfl  rM  t*r  huwrs  with4njf  rroui  n,.-  I 


suuiahlr  inanuCaclumd  goods  has  'it 


•luh!r  tiHl'fir  uroblrms. 


tlir  rrquimnrnlxs  of  thr  rommunil j#*,s  i 

wr  >jrjvr,  .so  th«t  no  US“M’  of  thr.sr  Ib'ysii  I.hiik 
.•‘•rvlor.s  ma^'  havr  luu.*^*-  to  rompiuin  piiu'upnl 

that  his  hUxsinr.sts  is  luiiig  FF’1;ii‘drd  baK.nn  rotiipj 


8  11,000  'rOr*  s;4M  TdiikIs  88  ill  !•“  i';4‘a  at  IId' 

Heniiifli-in  prifE  ;i  frirp.M;!  iO  iipnii  siirrrDik' - 

Ih'lti.sh  thcri'e'f.  88ith  Mid  rr.ijpfui.u  iriHtiirhiK  ru 

noik<‘d  .tfinuBr.v  1s‘.  10*28,  nnd  n'll  rciupnir*  for  S'l’* 

r  fi.*»h-  ;,rt.njrnt  hilGrc''4t  nttaujird  tlif'rcOi,  nt  ‘t^' 

priirlpnl  nffi.-n  of  Thu  Uo.tI  lianlf  of  Tn " 
ndn.  In  th"  ‘'ifv  rf  MoMFr,.,,!.  ‘•muiri.D .  ..r 
nt  thr  prlni'ipnl  nffirr  of  thr  l^jink  nf  Mnii 
1R"  too  liHttnii  ‘'*»‘uiipjjn,''.  in  thr  r.tirnuch  nf  Mutt 

«trfl  in  b$»tt.nit,  ‘"ity  Find  Sfntr  rf  Nr’'’  Voli^ 

1^.1=*. .8.,  FT  Hi  fh*  of  Sentinnd,  in 

.  '  l.rnth)F.  Dnpland.  ai  fho  h"l(h''j''s  option. 

'  In  rn.‘4r  sijrh  thnid.^  »» I'o  pot  prcsnitc*  J 

...  .  for  rrf!<Miiption  oti  .lannH»'.v  I.mI,  IOCS,  Ji’I 

U  :\'^r  Irfrrrul  on  snld  fVijidu  3*111  f*'jjsr  froiu  «nd 
m"  -our  "f®’'  '”® 

roursr  T‘ATt;r*  Ht  Mopfroiil.  this  CDth  day  of 

ovilirr;  Srptonihor,  1027. 

*t  hnvo  TIIIJ  SfiAWlNirLW’  w A  ri:i:  TOY  l^it 

.**.  and 

>mpnr-  (T^srd.)  .l.V.MLS  >Vir.SON.  • 

jbt.rf|ly  Korrrtnry. 

Os*  our  TloforrihT  to  th**  forocohiFT  Notiup  of  H  - 
r  drniptiofF,  hoIihM’**  of  the  }*ai«'  Sorlrs  *\fi  ’ 

iloy  or  Coiit.  l  ir.'^t  Kofinnllny  Mortpago 

>*'t  nM  ^hiUhtp  I'nnd  (h»ld  l»*in4l.''4  in.ny  sFurreiuhr 

iinitir  •‘•“O'**  Hi  *bo  priiH'.ipal  offlor  4»f  Thu 

thr.sr  Ib'.A’sil  IlfFok  of  <  *jinii  I’ri .  M'-niuiGil.  or  at 

inplain  pi-iip-ipnl  ojficr  of  tin*  Fjoik  of  Mjoi- 

(jiufloH  ballon  ‘"otnpjiny.  I  oronph  of  Maphatta'i, 


Dublm.  —  The  lists  of  Free  Stnte  increasin.g  .saturation  of  I ’f;®.,,’.*.';";;;' '*  „“'is""i?HV. 

Nationia!  loan  dewed  at'Diiblin  tmliiy  maiket.  |  .irvc  i.iping  ini,,  an  int,'r-,'ii.\  mniiod 

twentx'-four  hours  before  the  exiK'ct-  - -  -  b''"  D'«'isi)«''t!iti.<n.  suppifini ing  /to 

„|  1  IJW,  \  I  |»|.'|{'|' t  l.'VIMI  Sfll  1)  I  .S"l.'ir  oxlriil  Ih"  int  or-'i  r'l"  n  iniD'aN'. 

e.d  date.  The  issue  was  fully  sub-  i  .iii.u  ,),ri'..ri.ro.  that 

scribed.  Edmonton.  --  Nortbern  Alberiii'.s  Vi"’.  '"■7®,’’'  .'‘^'.®®.'  ""i  ■“"!>- 

Robert  Fra'Wr  of  the  Itationii!  t'ity  biggest  farm  land  dc.al  thi.s  year  w.aa  v"Vy '  p.-nnavient  pluvr  iii"th.7  of 

Company  of  New  A'ork.  who  has  been  completed  when  llin  well-known  Dir  ••ommnnitv. 

conducting  ne^otiation.s  for  tho  A.m-  I'ront  K.arm  was  .“o’-d  to  a  cdouv  of  I’l.A.VT  idi’Bovkmi'nts  .\.\'d 
ericr.n  i.^sue  of  .$15,999,009  s'aid  that  Mennon'tp.s  for  more  than  j:i2G7tnn.  K.NTK.\'.‘<|< i.v.s. 

if  llie  lists  had  been  kept  open,  the  The  new  owners,  eight  families,  will  2,».s '  hooir  wriT'nm 

Airpiican  suos’Crlp-tions  undoubtedly  take  pos.session  on  New  \ear*s  Day.  tainrd  «nd  romparc.**  fav'-Firai^ly  wirb 

would  hax-e  exceeded  the  total  am-  The  ta.'TTn.  which  Is  tn  the  Tofield  **11?  "th"r  .  omp«p.v  or  au- 


IFH.  ALBIIKTA  F  ARM  SOF.F). 


part  of  Tv'  ' 


length  tei'lllinattsl.  That  ts  fakon  to  enp.Hi-s  oloar  Dial  tlm  lius  is  finding  |  D"'‘>',’b  any  failuro  on  Dm  part  of  Tv  l  or  ,ii  th,  liimli  of  s.  ,.tliiii,l,  Don  I  i. 

flio'ito  inoro-,vi,m  viatiiv.Dnn  of  Di,.  "s  natiiial  s|.li"i"  as  .-i  |,■l•minal  '’■’•oPan.v  to  moot,  all  til..,  ro, mir*.  l.nel.an-l.  nt  nay  time  on  ,vr  .afl.'r  Novoiii- 

IK.ltt  incre.t.dll..,  satuiatton  ol  t.lt  f,.,.d,.r  for  ontlving  linos.  It  i..<  ahao  !  meuts.  .\l.  Die  prosoni  time  the  do-'  l'''27.  an, I  prl,vr  o.  Hi"  ilalo  fl.T'  il 

mie  market.  'lovr'loplng  ini,,  an  int,'r-,‘il.v  meihiid  '  "'and  upon  us  for  --eloolrloity  is  tn-  for  niloimilion,  m.il  npnii  .“ii -li  siirnnilor 

- -  -  of  transportation.  siipp'a  n  i  ing  /to  '  orojising  so  rapidly  Diat  .wo  arc  "ill  ronivo  a  sniii  miiinl  i>  Hi"  r<',l"iiipti"ii 

BIG  !■' 1 B 41  WBI  Ift  soL-io  oxlofit  th"  int ,ir-o r'l" o  rail"  av  '  forcod  to  look  ahead  nnd  provide  ad-  tiri""  of  om*  lmniir",l  an,i  fiv'  P"r  eon*, 

i.n  I  .|  Dirrifore.  tlifit  I souveea  of  supply.  This  wo  D0.-,r;i  "Hi  ini, lost  .-i.'.i  iio.l  'on  sinh 

Edmonton _ N'nrtbern  All)°rt  i's  '’"®  l"'es''’it  st'  ool  o,-i  r  sv.sloni’  SI||,-  ‘‘‘’‘Ij-  D'''".'Ig'>  the  devolopm.'iil  of  r.  .mis  In  Hm  <lnt"  ,.r  siirn  ioi.  r  tlieroof. 

I.amoniou.  -  .Noni  ei  n  aid.  n.i.s  ,,,,..,..4  has  a  '  Dm  Undgo  liivor  Down-,  somo  1.2:,  ,11;  sii.MVi.viD  tx  w  vniii  ,v-  I'OWBii 

ggest  farm  land  dc.al  thi.s  year  was  vory  p,*rmanont  plaoc  in  tlm  life  from  \  anoouvor.  Tlio  fir.st  do-  f'l i.Mf.wv. 

mpleted  when  llin  well-known  Dm  oommnnitv.  |  volopnmnt  will  tako  at  lea.;i  thro,.  iSq.l.i  .I.IMIIS  \VII..«OV. 

■out  K.arm  was  .“o’-d  to  a  co’ori.v  of  1  I’l.  X.VT  ' ''/I’H' ))']■; m  BN'I'S  A.vd  '  .i i  T  ana  ana*  m.'i  ‘ „ '’".‘V.V.V  i  Sooiota ry. 


[  ount  of  the  issue  by  several  millions. '  district,  has  2,641  acres. 


4  '  I  vlopniont  will  tako  at  lea.;i  thro,’ 

DPin-i.-Mi-va-s:  vvi,  i.'oars.  and  will  probably  <ost  somo' 

I.'VTi.'Vv-u.vlE  ^  ''■  ;  *11.000.00(1.  Iiut  I  have  no  fear  Dial' 

i..\a  Ivonr  rovrnno.s  will  mH  k"cppa,-" 

wiDioiil  anj  h"sitaDnn  'with  all  .vour  expansion,  and  I  liavo 
It  lia.s  lieon  woll  main-  ,  novor  felt  so  oomfortal'le  01  lonkod 
mpares  fiivoiii  aljly  wifi'  forwnid  w  Ith  greater  oonfidenee  to  I 
other  oompapy  or  au-  ,  the  future  of  yoiir  enterprl.se  than  I  i 


lhat  our  plant  lia.s  lieon'  well  maln- 


10  rapidl.v*  lliat  ■  wo  arc  "  iU  rec-im  a  sum  ,‘,iiki1  i  ,  Hi"  r",i"iiipHi'ii 
look  ahead  and  provide  ad-  rri""  of  on.'  liiiniir"il  ami  fim  P"r  e.n*. 
ntvoes  of  supply.  This  wo  D0.-,r;i  1,  in  inloicst  a.'.  i  no.l  'on  aii.  h 

througli  tho  devolopm.'iit  of  r.  .mis  In  Hm  <lnt"  of  siii  ii  ii.i..i.  Hieroof. 
o  Bivor  I'owor,  sinm  1.2:,  -ihk  SI  I.MVI.Mii  ■' X  \V  vri'Ill  X-  I’<:)\Vi:i*, 
1  \  anoouvor.  Tim  first  do-  f'l i.Ml-.VN’V. 

will  tak®  at  lea.;i  thro,.  (Sqd.i  .l.\  MI  IS  Mil. SOX'. 

1  will  probably  oost  somo  So.ieta ry. 


novor  foil  so  oomfortalde  01  lonkod  1  'I'ho  F''il  iBIcilll  TilllCS  rcJIcFlPS  II 
forward  w  ith  greater  oonfidenee  to  p|fl>,s  pf  llPultlc  M  llu  arc  illTprcsfcd 
the  future  of  your  enterpr  .se  than  I  1  •  ui  ,  1  •  ,  , 

do  tp-dav.  (Anoiaiise.i  able  lincsFiiiciit  scciin- 


I  lUMi  III  MMA  ‘-oiupRny  or  su-  I  tbf  ruturo  ol  your  rnt^rprl.se  than  1  • 

|thorH\.  The  nerrapary  ronexvnl?  and  1  do  to-da^'.  ( ApplaunA.)  * 

renovations  which  avc  continually  The  Chairman:  Ladies  and  gentle-  flcs« 
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NZW  YORK  STOCKS 


Asbestos  .  . 

.  33  > 

Do.  pref.  . 

Arnold  Bros. 

.  17 

Do.  pref.  . 

.  91 

Sugar  .  .  . . 

.  22 

Do.  pref.  . 

Rarcelona  . . 

.  67 

Relgo  Can. 

pref. . . 

.110 

Hell  Telephone  . . 

.158 

Brant.  Cord. 

pref. . 

.  17 

Brazilian  .  . 

.212h 

..  55 
.10» 
30 


Do.  pref . 

Alberta  Grain  . . 

Do.  pref . 

B.  C.  Fishing  .... 

Do.  pref . 

B.  E.  Eteel  .  .  . . 

Do.  1st  pref.  .. 

Do.  2nd  pref.  . . 
Brompton  . .  . . 

Build.  Products  .. 

Do.  pref . 

Burt  F.  N . 

Calgary  Power  . . 

Canada  Bread  . . 

Do.  Ist  pref.  . . 

Do.  pref.  B.  . .  . 

Canada  Bronze  . . 

Do.  pref . 

Canada  S.S.  Lines 

Do.  pref . 

Do.  Vot . 

Can.  Bakeries  "A" 

Do.  1st  pref.  .  . 

Can.  Canners  .  . 

Do.  pref . 

Can.  Car  and  Fd. 

Can.  Car  and  Fd.  pf.  91% 
Can.  Conn.  "A”  pi 
Can.  Converters 
Can.  Cottons  .  .  . 

Do.  pref . 

Can.  Fairbanks  . 
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35.>i 

:n 

98 


16*^ 

mi 


.03 

181 

704 

914 

39  . 


Close 

13H 

93 

174 
3S4 
37}  i 
33 
98  >3 
84 

S2><j 

314 

5.3 

31 

1  20 
63 
594 
9*'^' 
394 
164 
19Pj 
37 

394 


1024 

101 

40 

50 

9»i 


100 

64H 

lot 


.03 

184 

70^=1 

mi 

39 


$2 


I  )o  ,  nref.  .  7 

PoM  or  Torn  ,  prof .  6 

P<  |f*o  f'un.  Pap  . .  6 

»  om.  Park .  12 

Do.,  T'rn’is .  1 

5>1  rr*in  WlUiams .  6 

Do.,  pnf .  7 

ron Krie  Nltge  Corp .  7 

Powrr  prrf .  7 

S.  Pnv'c r  r^rf .  0 

I’.  S.  of  Nrw  Jersey . 

D(i.,  rrrf .  8 

Do.,  '’nd  pref .  7 

P.S'.  I  1.  rtro  &  Das  pref .  7 

I'o..rr^^ .  6 

Imof  ra)  Tobarco . 6 

Do  ,  T’oniJR .  2 

Cnnada  Su  amships  pref .  6 

innir-rp  b  Irrtric  pref .  7 

F^O'.'ard  Smith  prof .  8 

Steel  of  C'anada .  7 

Do.,  pref .  7 

Nor.  Ont.  I^.  S:  P.  pref .  6 

^’anitoha  Power .  $2 

Tra3  more  TAd.  pref .  7 

Monlr  al  C.  &  D.  IBank . 11.2 

Int  .  Pep-  r  prof .  6 

Do.,  pref .  7 

Gould  Pumps .  8 

r>o.,nref . 7 

Chas.  Curd .  2 

Do.,  pref .  7 

Dom  Rubber  pref .  7 

A  sb*‘stoa  pref .  7 

Dom.  Textile .  |o 

Do.,  pref .  7 

Am.  Sales  Rank .  4 

Consumer  Gas .  10 

(  ilman  Fanfold .  6 

Do.,  pref .  7 

International  Nickel .  2 

London  and  Savings .  7 

Wm.  Ropers  pref .  7 

F.  K.  Burt .  3 

Do.,  pref .  7 

Can.  Con.  Klee,  pref .  7 

Ontario  I/oan .  12 

ShawiniL'an  W’.  &  C . 

St.  Maurice  Power  Co . . 

National  Trust .  1 

Do.,  Bonus . 

•Mining  Corp . 

lloilinper  Cons . 

Laurentide  Co . 

Laurentide  P.  Co. . . 

Goodyear . 

Do.,  pref . 

Ottawa  L.  H.  &  P . 

Do.,  pref . 

Brazilian  Traction  pref . 

Price  Bros . 

Do.,  pref . . 

Ottawa  Traction . 

Do.,  Bonus . . . 1 . 

Sun  Life . . 

Jamaica  P.  S.  pref . 

Porto  Rico  Rl^'s.  pref . 

Trinidad  Klectric . 

International  Power  Ist  pref . 

AbitibI  pref . 

Holt  Renfrew  pref . 

B.  A.  Oil . 

Do.,  Bonus . 

C.  (^an.  Loan  &  Savings . 

Do.,  Bonus . 

North  Star  Oil  pref . 

Can.  Salt  prof . 

Alberta  P.  Grain  pref . 

Nipissing  Mines . 

City  Dairy . 

Do.,  Bonus . 

Do.,  pref . . 

Mount  Royal  Hotel . 

Can.  Locomotive  pref . 

Shredded  w’hoat . 

Cone.  Mining  &  Smelting . 

Do.,  Bonus . *. . 

Brompton . 

I^om.  Fnpineering . 

Diversified  Srcuritiee  pref . 

J.  S.  Mitchell,  pref . 

Barcelona  pref . 

Can.  Paperboard  pref . 

B.  Gref  ning  Wire  Co.,  pref . 

Carling  Breweri‘  s . 

Fastern  Theatres  pref . . 

Toronto  Gen.  Trvet . . . 

Associated  Gas  &  Elec . ..V. . 

Provincial  Paper . 

Do.,  I'onu.s . . . 

Calgary  Powder .  . 

f  n!ndram-Hrndfr«en  pref. .  . . 

(Juintp  &  Trente  Valley  P.  pref . 

.^t^ntroal  Finanre  Corp.  pref . 

Sfr\ice  Station  Equip.  Co. . 

iHiluth  Superior  pref . 

Spanish  River . . 

Do.,  pref . . 

Fraser  Cor  pref . 

Int.  Utilitb‘s  Cla.ss  “A'L  .  . . . . 

Ogilvie  Flour . . 

Laurrntide  Co . . 

S.C.  Pow'er . . 

Montreal  L.  H.  &  P . * . . 

Tot'ke  Bros  pref .  . 

^nd’istrial  Alcohol . 

Can.  Cottons . 


2*2  q 


11-2 


3  (| 


q 

1^1  q 

Di  q 

.50  q 


2 

1^4  q 
1?.;  q 
i}'i  q 
VA  q 


Dec.  31 
.Ten.  3 
Jin.  2 
.Lin.  2 
Jan.  3 
Jan.  3 
Jan.  *  3 
I  Jan.  2 
Jan.  2 
Jan.  3 
Jan.  3 
Jan.  2 
Jan.  11 
Jan.  2 
Jan.  2 
Jan.  16 
.Ian.  12 
Jan.  3 
Jan.  3 
Dec.  31 

I)(C.  31 

Jan.  3 
Jan.  16 
Jan.  16 
Dec. 


IV 


31 


D'  c. 
Dec.  31 
Dt  c.  31 
I)(C.  30 
..  Dec.  30 
14  *\  Jan.  3 
Jan.  1 
Jan.  10 
Kfh.  1 
Ffb.  1 
.Tan.  25 
Jan.  16 
IM  q  Jan.  1 
2.80  q  Jan.  3 
D  j  q  Jan.  16 
l^i  q  Jan.  16 
2  q  Jan.  2 
1*{  q  Jan.  2 
Jan.  2 
Jan.  2 
Dec.  ni 
Jan.  16 
Jan.  3 
Jan.  16 
Jan.  3 
Jan.  3 
.’an. 


1%  q 


.."0 


.50 

1%  q 
IH  q 
1%  q 
I'  -i  q 
1*4  q 
1  q 
q 

1  ^  u 


I  90 
I  h  e.  ‘.’0 
ih  c.  90 
Nov.  ".0 
Dec.  15 
Die.  ir, 
Ibc.  15 
IVc.  15 
Dec.  I 
Dec.  15 
IVc.  12 
IV  c.  12 
DfC.  16 
TV'c.  15 
Dec.  15 
Deo.  15 
Dec.  15 
Dec.  2 
IVc.  16 
Nov.  25 
I  be.  23 
Dec.  15 
Drr.  15 
Dec.  31 
r»rr..  31 
Die.  20 
Drc.  20 
IVc.  15 
Die.  15 
I)ec.  15 
IVc.  31 
1)‘C.  21 
Dec.  2 
IVc.  2 
Dec.  2 
Dec.  2 
Dec.  2 
Dec.  8 
IVc.  8 
IVc.  15 
IVc.  6 
IVc.  31 
Jan.  7 
Jiin.  7 
IVc.  31 
I^rc.  15  (a). 


CL 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks" 
219  Bay  Street,  Toronto 


Elatni  6101-S102-S103 
6104-&10S.4106 
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1%' 

1% 
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l*i  o  Jan.  8 
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!  •%'  q 
1%'  q 
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I>oc.  51 
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Jan.  5 
Jan.  5 
Jan.  5 
Jan.  2 
Jan.  5 
Jan.  10 


lice,  29 
I  'cc.  29 
1'r.c.  20 
The.  ’20 
r><c.  15 
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1% 
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1% 

1% 
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1% 
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1 
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31 

1 

t 
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1 
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<1 
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3 

3 
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20 

20 

3 

1 

12 
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Drc. 
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L5 

.Vi 

6 

Ritl 

5 

I'f 
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1% 
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2 
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15 

Hi 

7 
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6 
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31 
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1.5 

6 
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.  115 

i!h: 

6!-; 

u; 
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1 

IVx-. 
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6' I 

*  ’  c!'*  ve  Bine  Lino . 
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1' 
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2 
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15 

1 

G 

'  n  ka  Pipe  I  inc . 
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2 

3 

L5 

1 

2 

T'.;nois  Lino  I.ine . 
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3 
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15 
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rial  Oil . 
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4 

1 
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3 

D-p. 

15 

1 

4 
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.  7  ( * 
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Jan.  1 
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J.in.  5 
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U.1  q  Jan.  5 
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1%  q 
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1% 
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Jan,  5 
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.Tan.  5 
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.Tan.  1 
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Jan.  5 
-Jan.  5 
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IVc.  15 
.Tail.  1 
I  he.  1.5 
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Doc.  29 
Iho.  11 
IVc.  11 
Die.  15 
T  Vc.  1 5 
IVc.  15 
UTc.  21 
IVc.  15 
IVc.  51 
U.'c.  11 
Hoc.  11 
IVc.  11 


1% 


1% 

o 

1% 


(> 

1* ; 
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2 

D<  p. 

17 

7 

1-1 
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1 

IV’C. 

20 

U. 

3 

7-5 

1  )ip. 

31 

1  U‘C. 

21 

10% 

5 

s 

.Tan. 

10 

1 1.  p. 

31 

5 

*10 
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31 

.5'} 

q 
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16 

!  V‘C. 

31 

.50 

K 

2 

Jan. 

1 1 

Doc. 

31 

2 

8 

2 

Jan. 

to 

Dec. 

31 

2 

7 

1% 

q 
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3 

Dec. 

21 

i'.f 

7 

1% 

T'*  c. 

31 

D.’C. 

21 

7 

’"•t 

q 

Jan. 

1 

I  h  e. 
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1^4 

7 

Ft 

<l 

Jan. 

1 

D-  c. 

15 

1*4 

*2 

.ro 

n 
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1 

Dec. 

10 

.50c 

S  Jzn.  51  IVc.  51 
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142 


399 

139 


400 

142 


42  35  40 

139  140  136  137 

.107%  107%  106%  107% 

68 


10  ... 

302  — 


435 

145 

119 
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42 

111% 


205 

120% 

73 

100 

26 

99 


7% 

6% 

$2 
12% 
$3. ’20 
10% 
$1 

$4 

7% 

7% 

12% 

■*.5b 

7% 

4%b 


6% 


700 

120 


103 

85- 

172 

93 

102 

87 

102 


68 

103 

86 

172% 

102% 

102% 

89% 

102% 


BO 

20 


108%  103%  6%% 


70 

120 

165% 

89% 


64 


116  115  116 


2275  +  1 
440  —  2%  180 
2506  +  9%  108 

17  . .  105 

1082  —  %  89? 

365  +  %  103 

185 


4%b 


6fif. 

$3 


*1 

6% 


68 


116 

70% 


100 

...  78 

8(1% 

78 

79 

4220 

+ 

i 

80% 

Do.  pref . 

.  .1051,4 

105% 

103% 

103% 

242 

— 

105 '4 

...  73% 

74% 

73 

73 

3028 

— 

% 

79 

...  83 

84  Vi 

82 'fi 

27  >4 

Quebec  Power  .  . 

..  83 

84% 

82  74 

si 

4296 

"I” 

i 

87';! 

Pressed  Metals  . . 

..  44 

15 

44 

44 

10 

6  1 

Do.  pref.  .... 

Roger. s  Wm.  A. 

Do.  prof.  .  .  . 

Rtiasell  Motor  . 

Do.  pref.  .  .  . 
iSeagrams  .  .  .  . 

Shawinlgan  W. 

Sher.  Williams  . 

Do.  pref.  .  .  . 

.Shred.  Wheat  new. 

Southern  Canada 
Spanish  River  ..  .138%  139 

Do.  pref . 150  151 

Slanford.s . 25 


..100%  100%  100  100% 


116 
70 
101 
87 

102  .... 
L25  3% 

72  7% 

59  .... 

90  7% 

5 1  %  2% 

inn  a;  6%% 

73  .... 

19%  *1.50 
72  *2 


Inf.  Power . 

..  4I'‘7 

40 

40 

Do.,  prof . 

Do.,  pref . . 

94 'f 

95% 

(Jurbf’C  Power . 

Kirkland  Lake. . . . 

..  2.42 

2.42 

2  12 

Tucketta  Tobacco.. 

N.  Bakerirs . 

..  42H 

41% 

42%' 

Do.,  pref . 

I.caf  pref . 

Perf.  Glass . 

4 

•'i'i 

3'; 

Plow  pref . 

..  1107 i 

106'4 

HO 

^  cnt-i'al  *1  ramways 
Can  Brewing . 

Investment  Yields 

Furnished  by  Watt  &  Watt,  Toronto 

Div.  Rpcent  Yield 
Pinks  Rato  Price 

(^an.  Bank  of  Commerce  12  1*  276  4,71 

Dominion  Bank .  12  1*  260  6  00 

Imperial  Bank .  12  1*  246  5  28 

Bank  of  Montreal . 12  2*  331  4.22 

Bank  of  Nova  Scotia. .  .  16  377  4  .26 

Boval  Bank  of  Canada.  12  2*  332  4  24 

Standard  Bank .  12  237  5.02 

Bank  of  Toronto .  12  272  4.41 

loan  A:  Tri]<t  Companies 
Canada  Landed 


95 

251'^ 

87 

lii 

73*4 

.112 


60 

97 

25*4 

89 

125 

112 


2514 


53% 

60 

80 

+ 

6*^ 

95 

97 

60 

+ 

2 

99 

9074 
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24 

25% 

5050 

28% 

19 

85  74 

88 

7592 

+ 

i 

99% 

67 

,$2 

124 


124 
72 
110 
137*/4  139 
150  150 

25  25 


no 


Do.  pref . 

.  .  91 

93  74 

91 

91 

Steel  of  Canada  .  . 

..176% 

ISO 

176% 

1777 

Do.  pref . 

,  .178 

180 

178 

178 

St.  Law.  Flour  . . 

..  39 

4  0 

38 

38 

Do,  pref . 

.  .  90 

90 

90 

90 

Tooke  Hro.s . 

,  .  12 

17 

12 

17 

Do.  pref . 

.  .  72 

72 

bi> 

69 

Tuckett.s  'foluieco  . 

,  .  9.5 

95 

95 

Do.  pref . 

.  .115 

115 

115 

115 

..  51% 

53 

51 

52  k 

Do.  pref . 

.  .  102 

104% 

102 

104  7i 

Vlau  Biseuil  .  .  .  . 

..15 

16 

15 

16 

Do.  pref . 

.  86 

86 

85 

1605  — 
562  — 
280  + 
594  .  . . 
4  5  .  . . 
30  .  . . 


369  +  1*; 

47  . 

115  —  1 

20  . 

136  +  5 


207 
125* 
74 « 
140 
142 
160 
26  * 
100 

2(l5 
15*4 
90  *4 


142 

IIS 

87 

98 

110*4 


$3 


Canada  Permanent.  ...  12 

ntral  Canada .  12 

Huron  S-  F!ri(' .  7 

Landi  d  Banking .  8 

National  Tn^st .  12 

Ton  nto  General  Trusts  12 

Toronto  Mtge .  5 

Tinion  Trust .  7 

Prol'orreil 

Alberta  Pac.  Grain .  7 

American  Sales  Book.. .  7 

.Asbestos .  7 

Canada  Bread .  7 

Canada  Bread  "B".  ...  7 

(\anadian  Canners  . . 

Can.  (jon.  Elec . 

City  Dairy . 

Cfismos  Imp.  Mills.. 

Eastern  Theatres  ..  . 
Famous  Players.  ..  . 

Goodyear  Tire . 

Hayes  Wheel . 

T.aura  Secord . 

T.oblaw . . 

Mackay  Companies. 

Manic  T  f  af  Milling . 

Massey  Harris . . 

Mtiirhrads . . 

McKinnon . 

Pacific  Burt . 

T’ace  Herrey . 

I*orto  Rico  Ry . 

Wm.  A  Ri'gers . . 

in  City . 

Winnipeg  Electric.  ,  . 
Coinirofi 

■Abitibi  I'ow'cr . 

\me»*icau  Sales  Book 

Bell  3’elephone . 

British  .American  Oil. 

Bromt  pen . 

Brari’ian . 

Burt,  F.  N . 

Canada  Bread . 

Can.  Ind.  .’Mco . 

(•anadian  Pacific.  .  .  . 

('ity  Dairy  .  ^ . 

C«>nsemi  rs  Gus . 

Dominion  <  lass . 

Dorririion  Stores  .  .  . 

Imp(  r-al  Oil.,  .  ._  .  . 

International  Nickel. 

l.Hiireniide . 

Loblaw*:; ...  . 

Pucific  Iturt . 

Shreddi  d  Wheat.  .  .  . 

Searish  River . 

S  ee!  <  f  ('aneda . 

V*  innii  e„'  Klectric  .  .  . 
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26.5 

110 
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1 18 
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9K 
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fi0*iJ 
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16*1 
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96 
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110 
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38 » ; 
216*^ 


4.31 
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5.60 

7.22 
6  42 
7.29 
5.93 
6  36 

4  31 

5  79 


6 , 68 
7.14 
5.51 

*6.76 
6.73 
6.44 
4  61 
>7.18 
5 . 93 
4.06 
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ri 
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31 
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7 
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16 

Jan. 
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2 

6 
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4 
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23 
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Dt  c. 

31 
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30 

4 
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14 
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1 

7 
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14 
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1% 

7 
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3 
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^ional  Trnnsit . 

".Y.  'rran-it . 

'  rt*'ern  Pipe  T  ine . 

( ’i'.Oil . 

T  I  %'-ie  Oil  and  Gas . 

t’re.Vio  Pine  I  ine . 

So  uthern  Pipe  I  ine.  ..  . . 

Seutb  TVnna  Oil . 

S.  O.  Ca’itorria . 

S.  ('.  Jr;f3iana . 

S.  J.  common . 

S  (>.  Vew  York . 

1'**!  n  Tank  Car  ccirrmon . 

Lei  n  Tank  Car  pref . 

\  acuuni  Oil . 
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Investment  Yields 

By  0.5wald  &  Drink>#ater,  Montreal. 


Div.  Approx,  Yield 


(a1  Initial  dividend. 

(c)  Includes  S2  paid  on  old  stock. 

(x)  H  yearly  interim  dividend. 

(n)  Payable  in  cash  or  1-40  share  Class  *‘A"  stock. 

(d)  Annual  dividend  increased  from  $1.28, 


Flood  Barnes  Active  Bend  Pi-iccs. 


Abitihi  Power  &  Papf”*  Gen.  6*s  due  ’40 . 

Abitibi  Power  &  Paper  6'  '  Notes  due  *31 .  .  . . 

Agricultural  Mtge.  Bk.of  Colombia Gtd. S.F. 7’sdur47 

.Arrentine  Gvt.  6's,  Series  *'B”,  due  '58 . 

Asbestos  ('orp.  1st  Ref.,  SF  6’s  due  *41 . . 

.Asbestos  Corp.  Gen.  Mtge.  SF  6's  due  '56 . 

Bell  Tel.  of  ('an.  1st  5’s,  Series  “B",  due  '57 . 

Buenos  Aires,  Pro’  ince,  E.rt.  SF  7*8  due  *58 . 

Brompten  Pulp  ^  Paner  1st  Sr  Ref.  SF  6*8  due  *46..  .  . 

Brazil,  I'nitcd  States,  Fxt.  SF  6*^*s  due  *57 . 

Can.  Nor.  Bower  Coll.  Trust  6'/'’8  due  *41 . 

Can.  Light  &  Power.  1st  5’s  due  *49 . 

('anada  Paper  1st  SF  o’s  due  1915 . . 

Can.  S.  S.  Lines  6‘s  1st  S-  gen.  Series  "A'’,  *41 . 

Can.  S.  S.  Lines  Ci>nsol.  5’s  due  *43 . 

C.P.  Rly  Coll.  TrwM  5’s  due  *31 . 

C.  P.  Rly  Secured  4*'»‘  (  Notes  due  *44 . 

Can.  Goodrich  Income  7’s  due  ’43 . 

Chile  Republic  Ext.  SF  6’s  due  *6(1 . 

Chile  Reptiblic  Ext.  SF  6’8  due  *61 . 

Dom.  Iron  A*  Sttx*!  Dt  5’s  due  *29 . 

Dom.  Iron  &  Steel  Consol.  SF  5*s  due  *39  (^1 . 

Duke  Price  Power  SF  6’s,  Series  ".A”,  due  *66 . 

French  I  ine  Ext.  SF  6*v*s  duo  *52 . 

I'reiich  National  Mail  SS  E.xt.  G’s  due  *52 . 

Gatineau  I'ower  Ist.  5’s  due  *56 . . 

Gatineau  Power  SF  Debs.  6*8  oue  *41 . 

Hydro  Electric  Bond  &  Share  Corp.  Coll.  Trust  5*a 

due  *57 . ; . . 

Inter.  Paper  Ref.  SF  6’s,  Series  A,  due  *55 . 

Manitoba  Pow’er  1st.  SF  5*5*8  due  *51 ...  . 

Mtl.  Coked'  Mfg.  1st  5*':i*8.  Series  A,  due  *47 . 

Mtl.  L.  H.  &  P,  1st  Kef.  &  Coll.  Trust.  5*8  Series  A, 

due  *51 . . 

Mtl.  Tram,  1st  Coll.  Trust  5*s,  Series  A,  due  *41 . 

Mtl.  Tram.  Gen.  &  Ref.  SF  5'a,  Serb's  A,  due  *55 . 

New  South  W’ales  Fct.  SF  5’e  due  *58 . 

Nor.  Ont.  Lt.  A*  I’^^r.  1st  SF  6’s  due  ’46  . 

Northwestern  t*ti!itios  1st  SF  7’b  due  *38 . 

Price  Bro.x  L>*t  SF  6’«.  Series  A,  due  *43 . . . 

St.  Maurice  Power  1st  SF  6*'7*s  due  ’53 . 

St.  I, aw.  Pap<T  1st  SF  6's,  Scries  A,  due  *46 . 

St.  Law.  Paper  SF  IV'b.  6t<>’s  due  *36 . 

So  )th»*yn  Can.  P’at.  1st  5’s,  Series  A,  due  *55 . 

I’nitod  Secirities  ('oil.  Trust  SF  5!a’s,  Scries  A, 

due  *52 . 

Wayagainac  Pulp  d  Paper  Ist  SF  6*8  due  *51 . 

Winnipeg  Electric  Ref.  6‘s  due  *54 . 


>'':*‘i'‘s  to  Next  Tnt. 
Maturity  'Pate 
13  Jan.  2 

1  So- It.  15 

20  Jen.  15 

31  JtiTie  1 

11  .Jan.  1 

Jan.  1 
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41 
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105*4' 
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10  2’ t' 

lom 

101% 
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103*4 

101 


6*j 


6*iJ 
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Jr- 
^'av  I 
V.ay  I 
Apr.  1 
May  1 
Jan.  1 
Dec.  t 
A  pril  1 5 
Feb.  15 
.April  1 5 
I  *cc.  15 

Anril  I 
Feb,  1 
Jan.  1 
^Jar.  1 
5*av  1 
F.b.  15 
>*av  1 
Juno  1 
June  15 

Mav  1 


Juno  1 

April  1 
.Tan.  1 
April 
Anril  t 
Jan.  1 
June  1 
Ffb.  1 
F»b.  1 
Mer.  1 
Jan.  2 
April  I 

May  1 
Jan.  I 
April  2 


Abitibi . 

AUa.  P.  Grain  pref . 

A  -hestc.^  pref . 

Felgo  C.  P.  pref . 

I'i’li  Telephone . 

I'ra  'i’ir.n . 

P.O.  i-  ishing . 

Do.,  prof . 

t’ro'nntcn . 

(';.r.  ”»'or.7p  nref . 

('■’P..  Car  prf  f . 

(':in .  Cem.  pr.*f . 

C.N.  *Mw.  pn  f . 

('?’n.  C.  n\T’-f  ers . 

(}:.r..  Cottons . 

Lo,nref . 

C.'.'.P.  pr/  f . 

(t’er  '•aloe  ^50) 

C  'n.  Jnfl.  Alco.l'ol . 

*  '  r.  I.-rco,  nrf  f . 

C.  St  amship,';  pref . 

Cup.  Salt.’ !! !!!!!!!!!! 

Dor'.  CIcNS . 

I M..  iircf . 

rvo  \  Te>  ti’e . 

?'o.,  rin.f . 

T':o-.  T-Piv.  rnf . 

tr  rC'e.  r.ref . 

.  !'•*  '^r  pref . . 

("r»  <'i:rd . 

lie" 


rate,  price. 
.$5  110 

.  7  96 

,  7  94  ’  J 

.7  110 

.  8  1 .56 

.6  21 9 

.$1.25  12*2 


P.(' 

3. 


..  7 

..  6*j 


TOO 
10-1 
1  to 
101 


1  ^6* 
lor.v: 


i‘b  ' 


Oil. 


Irr.  *  Tobacco . . 

-alue  $5.00) 

TntM%  Nickrl . 

value  $25) 

’nb'r.  I’nfHT  pi^'f.  .  . 

r.  Ftil  "A".  ..  . 
.tr.r»Tiea  P.S.  eref .  . . 
I  :  l:e  of  Woods . 


$3  59  ro 


2.46 

6.4* 


4  83 

4  .85 

5  0 ; 


liUi.T.  I'aner . 

’  r.  I'ov.f-r . 

. 

-TL  rr«f . 

at.  Cottons . 

I  . 

“V'nt.  I’owcr . 

nt.  Tram . 

.  I’rew . 

prrf . 

'>  i'i’P-f . 

I ;r.t'’ii<»  Steel . 

Do.,  . 

nrpr.^n  Bo’xcr . 

( '  !  H.  I*,  pref  . .  . 

V:.g.  Mi  rs'^y . 

I 'o.,  pref . 

Bi  nrrans . 

Do  ,  . _ . 

’•-n.VcVrp,  C 

Ibifo  ]*r<is . 

Do.,  TTf’f . 

S'- -iri'x’n . 

t  .-W  i.aams . . 

I  ‘o..  prt  f . 

C  Bon.nr^f . 

M.r  r.  V.  pref . 

.•  ’U  -i  :•  Ui’.xf . 

'  X'V  f . 

St’  ‘i'f  C  -niida . 

I  f’V*  f . 

I'l.e  i  It  3'ol)acco . 

1  »f»  ,  nr*  f . . 

’•  '’n  ('ity . 

I'niv' d  S*'.  pref . 

1  pri'f . 

'Vi’ y-i Cotton . 

nk.'r  (Liram) . 

•  vagamack . 

'  *t.  Croc,  nref . 

Wiim.  Ei  'C.  pri  f . 


New  York  Curb 

Furnished  by  Jenks,  Gwynne  &  Ct 


AluTrinum  ef  America . 

American  Lt.  A.  Trac . 

Arner.  Superpower  ‘*A’* . 

Ami  r.  Supf  rnoer  "TV* . 

.\nglo  An-'rican  Oil . 

Borders  cumnion . 

B.  A.  Oil . 

B.  .A .  ’I'obiicco . 

<''1anc.‘=’e  i?t  j'ref . 

(’•  !pn''f  c  Coro.  N . 

C:  ntiif'  gel  ripe . 

Copper . 

C.  nri.  Oil . 

Da  i(s“\” . 

I  Viminifin  Stores . 

1  *'  rr.nt . 

T'disen  FI.  Tllum.  (Boston) . 

f  'l‘  e.  Bond  Share . 

I'l.’C.  Investors . 

J  n.'o'do  S,  igar . 

’•'arny  1  uriner  ('andy  Shops.  .  . . 

r<  rtl  Motor  of  Canada . 

Cil'ccn  Oil . 

Gulf  Oil  . 

Humble  Oil . ; 

Imperial  Oil . 

Ind  js.  K.oyon  “A” . 

Inti.  Fi’troteum . 

Inti.  T'tiiities  "A** . 

Inti.  Ibi’ities  “H” . 

Johns-Manville  N . 

Fem'^ley.  Millbourn  &  Co.  Ijd. . 

T-ol'i/h  Bower . 

'"iddle  \Vrat  Btil.  com . 

Mountain  Broducers . 

Mohawk  Hudson  Power . 

’^iub-.«^ing . 

Noitnesstj-rn  Power . 

Penn.  Water  S  Power . 

Prairie  T’inc  Lino . 

t^edbank  Oil . . . 

Salt  C’rcf-k  . 

O.  Indiana . 

().  l'»»  nt-  rlcv . 

SouthoasPrn  **ower . 

Southf  a'-t' rn  Pow.  Voting  Trust. 

T'o.,  (>-'tion  Wqs . 

I'rifMl  f.i.  T’ow(r**A'’ . 

I'ri'cd  Shop  Macliincry . 

D;r..  r'  Oil . 

'  n Pi  • 'oleum . 

/dcley  lYocfsses . . 


Pid 
121 
173*.i 
38*4 
39*4 
19 
160 
3.5*  2 

166  * 
102 
12*4' 


80 

45 

161 

29*:; 

590 

Vh 

115*4 

67 

58*; 

22*i 

37 

49i^i 
9H 
119*  j 


121  ta 
27?4 


6}  8 


184 

13 

33*4' 

79  *  4 
123 
43^^ 
41 

13*4 

137 

61*.t 

Ml 

6*4 

56 


Ask. 
124 
17D  J 
39*  i 
39  *'f; 
19*'. 
163*  . 
37 

25- 


80*; 


32 
6*  . 
21*  a 


1 10 
61  *  •; 
Ml*» 


Foreign  Exchange. 

Supplied  by  The  Royal  Bank  of  Canada; 


New  York  Nontreal 


'•ijn  . 
-'•r'v^nny . 
^-’’nnd.  . 
Cor-'-ay.  . 
‘  (Dn .  . 

•’r'lT'ce, 

. -nrk. 

'  !•  '  0(»  .  .  . 


4  87  31-3: 
.  1399 
.2391 
.4011 
.261.0 
.2702 
.03“3*  .7 
26S3 
!o1331  ; 
.0.527 
.1677 
.193.1 


4.8865 
.  1  lOl 
.2391 
.4050 
.2663 
.270.5 
.03.9105 
.2686 
.0133  *  . 
.0527*4 
1679 
1937 


Swit''r>rla''«I  . 

Ne.v  York  funds  in  Montreal  arc  quoted  at 
9-64  of  p  ;  premium. 


lireL, 


1  -0 
V’O 
113 
LO> 


1  fD  ’ 

r;o 

Lit 


♦M  * 

4.11 


7 


!! Ai’nxrss  niiini  is  yoi  rs. 

>,’on  is  tlifi  tinio  when  tlie  \vor;ii 
h'v.s  down  her  too!-  ".nd  pai’ti'ciijntos 
in  p.!'.  that  i.s  rosdfnl.  happy  and  full 
of  cont'-.nlmont;  a  time  when  ve 
shako  e:  eh  other  hy  the  hand  and 
V.  i  h  ro"  1  ehear.  Tt  is  of  ('hristnia.s 
W'x  ro'>-;k  wlirn  rich  and  poor  turn 
flioir  thoo'-lits  to  noh’er  ones.  It  I.s 
:i.’=-o  a  time  when  man  can  ro.st  from 
o’-’-'ce  lift  and  luo  himself  to  fresh 
c-P,,.-,  ..  -viinre  hn  ran  more  fully' nn- 
'ny  th' ■•.  momentous  occasion  which 
o.i’y  p'l'iipy  hut  oner  a  year.  Where- 
vp,.  pg  mndo  welcome; 

%  H  1”  to  th'x  T.a'trrnniians,  the  Prov- 
+  (’■'  ,'  i'  O’ltar'o.  or  elsewhere.  There 
a)-,-  iiiaay  delightful  little  plae.\s 
v.-l'-fk.  h,"vn  a  p'-enllar  ctr'nn  at  this 
Mme  of  t’no  year,  but  where  exactly 
to  ro  i:  o|-trn  a  problem.  Thos(' 
n-oli’cms,  however,  can  be  easily 
i  and  that  is  by  p''yin.er  a  visit 
to  lift  femons  organization,  tlie 
rin..(’.'ai'.  Pre'fic  Railway,  whose  .ser- 
v'ees  are  at  the  disposal  of  both 
man  and  woman,  ('all  on  Mr.  F.  (', 
f  vflon  ('ity  Pass>?ngCT  Agent,  113  Si. 
.lame;'.  St.,  rhone  H.Arboiir  4211,  or 
a.iy  Canadian  Pacific  Ry  Ticket 
A  "■nut,  and  sec  what  they  can  do  for 
you. 


Unlisted  Securities 
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35 
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60  00 
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r, 

13 
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3 

73 
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1  1 
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14.00 

7 

139 

5 
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7 
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3 
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78.00 

80.00 
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73.00  76.00 
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.St.  Maurice  V.  Uorp..  76 

Do.  pref . -lOfi 

Wabasso  Cotton . 
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;  VVr.-q.  Grocor.s 
I  i)o.  prof.  .  . 

Wiiinipi  '4:  Klcc. 
1)0  pr.  f.  .  . 

!  IV.  od.s  Mr,T.  .. 

1)0.  pi cf.  .  . 
i  y,i  iiii.ool  knit  .  . 
j  Do.  prof.  .  . 

I  IkiiiUNi 
I  (''.'inadionne  Nal 
i  ('oininorco  .  .  . 

Dominion 


20%  18 '4 
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97 
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182  +  1' 
112  +  H 


29 

SI 


16*^ 


1% 
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25*5  21»i. 


T7‘5 

23*4 

90 


23*^ 

91 


267  +  1 

110 

100% 

7  % 

46 

39 

25  . 

89 

7.3 

7 

465  . 

281,4 

22 

47  . 

94% 

90 

..186 
..27  ♦'* 
.  ..26  4 


186 

277 

262 


323  +  1 
99  —  2" 


82  “ 

uli  “ 

1 

imperial . 

.  ..218 

248 

246 

2 ’17 

92 

- 1 

1  *1 5  ‘’‘i 

95 

7 

Mt'iUrrul  .  .  , . 

3.!  3 

331 

332 

399 

+  1 

137 

88 

\<»VH  Sootiu  .  .  . 

,  ...  2  7 .5 

377 

372 

377 

135 

123';, 

4  6% 

$3  i 

Riiyal  .  •  .  .  . . 

.  ..330 

335 

330 

335 

1006 

+  5 

417., 

20 

*1.10  I 

Standard  . .  . . 

.  ..238 

238 

235 

238 

103 

. 

198 

160 ',4 

10% 

295 

228 

12  +  1 

277 

233% 

12  +  1 

275 

216 

12  +  1 

355 

298 

12  +  2 

396 

298 

16% 

343 

258 

12  +  2 

250 

196 

12  +  3 

£87 

227 

12% 

Mr.  Royal  Hotel  prof .  51  00 

Mt.  Royal  lititf  l  com .  5.00 

R.  Simpson  tP;;  prof .  .  103.00 

Tlicqlro  Slocks 

Lorw’s  Buffalo  O'  l  prrf.  .  .  .  25  00 

Loesv’s  BuFalo  com .  70 

Loow’s  London  prtf .  7.75 

T..of»w’s  Londf>n  com .  5  50 

Ii''*ow'8  Windst'r  pre  f .  26  00 

^^'ln^.fi^>’d  'i’bcatros  prof  ....  8*-: .  00 

Palace  Theatres  pr  d .  65.00 

I  Ifo  lii.-Mrunc<*  SforRs 
Comm«  rcial  Life  10  paid.  19  O') 
(' onfi  d('ra(i 'n  l.if'*  T0\  paid  99  ('•) 
C-ntinrntal  Life  1.0'  '.  paid..  CO  00 

(Trov  n  Life  20'%  paid .  26  *  00 

E'mr'lr*'  Life .  3  ’  .  uO 

Exc.  I'-ior  T  if''  3()C  paid  .  ..  ICO  .O  ) 

Great  West  1  ifo .  5t0  00 

Monarch  1.7'*  10  (  p  .Id  ...  42.00 

Montreal  I  i’‘r  20' ,  pitid..  ..  57.00 

National  Life  25' ,  paid.  ..  60.00 

Gnt.  Equitable  Life .  33. (lO 

S<  curity  I.ife  40  ;  paid .  25.00 

Morlg  If*'  *  <*  B  SD>rlis 
Commercial  Kinince  pref.  .  .  78.00 

Commercial  i  inanee  com,  ..  25  00 

London  1..  &  S.  (T’ar  $50.00)  4-4  00 

Midland  Loan  &  Savings.  .  .  16.00 

Mortgage  Discount  pr«’i  ....  6.25 

Peoples  Loan  S.  Savings ....  77.00 

Security  Loan  &  Savings.. . .  100  00 

Sherbrooke  Trust  Co .  105.00 

Sterling  Trust  Co .  94.00 

Trusts  &  Guarantee .  95.00 

0 


23.0" 
70. 0" 
3  7.’ 00 
540.00 


nFroni)  nnr.mriG  at  virifur  A 

Victoria. — Victoria  is  exnerier.ciiic - - - -  ■  - 

the  record  year  of  tniilding  nctiwty  and  residential  ronstruction  within 
.does  llie  boom  diiys  of  i')12,  witn  :\  2  mile  radius  of  tiie  city  hall,  up 
a  h'.OCi  increase  in  tlie  I'-iiiding  tot:'.’  to  Xnvemtier  15111  this  year  total  ?1.- 
of  ten  a.n,;i  a  half  month.s  over  liie  ."O.d.OOO.  eompar.’d  with  $098,239  for 
whole  of  192().  Figures  for  husine.ss  the  whole  of  1926. 


BECOME  A  REGULAR  READER 

H  cnntn  •••ity  tTirrp  dullor*  a  year  fur  reicalar  vreekly  drllver7  ta 
«  Cnnnilliiii  iiiliIrriiM. 

THK  FI.^AM’I.VI.  Tl'lCS  Pmi  ISIIIVC.  v  iD..  UMITKD, 

335  CrifiK  *)t.  \\  CftC,  Jlfuntrcul. 

( 

Pneloi<ed  find  .  tor  $ . 

(or  yvhtrb  ornd  The  I'InanvIul  Tlmea  tor . montha  to 

name:  . 

ADDRESii  . 


Sl'ItSf'RIP’nONi'I,  In  Canncln,  ?a.'IO  a  }r''art  $1.75  for  nix  montha.  la 
Omit  Urit.'iln.  I2n  n  yriir;  7h  f<>r  alx  montha.  In  United  Statea 
IU!..5U  a  year;  00  for  >>ix  uiuiith... 

Make  all  Chetjuea,  liratta  auii  lUonej  Ordcra  payable  to  tho 
Company.. 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  23,  1927. 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES.  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PL.VTEAU  6251 


'GAINS  AND  LOSSES 
EVENLY  DIVIDED  ! 
ON  LOCAL  BOARD! 

Mixed  Session  Features  Gurds  i 


Heard  in  the 

Board  Room 

Following  upon  a  decidedly 
nervous  tone  last  week  followins 
upon  the  announcement  of  the  Ura- 1 


and  Nickel  at  Record  ‘  ^Einn  plans,  the  Canadian  markcia 
I  Rave  a  good  account  of  lben1solv<■^^  j 

^  I  during  the  current  period.  With  the 

..........  .  ...  '  lioiiday  season  bringing  with  it  a  err- ; 

AVERAGE  AGAIN  DOWN  '  tain  degree  of  profit-taking,  a  r"- 
- — —  ,  sumption  of  the  general  upward  ■ 


ALCOHOL  TO  PAY 
HIGHER  DIVIDEND 
NEW  STOCK  ISSUE 

To  Offer  “B”  Shares  at  $20  j 
On  One  For  Eight 
Basis 

DIVIDEND  OF  $1.52 


Power  and  Paper  Stock  Con-j’’’®'®  could  hardly  he  e.vpcctcd,  hut  President  Outlines  Necessity  For 

.• _  ^ _ 11.  c. _ 1..  in®  brisk  demand  for  several  of  tlie  r.  •  •  &  i  i?.? _ i 


.•  II  1  in®  brisk  demand  for  several  of  tlie 

tinue  Generally  Steady  With  evidence  of  a' 

a  Stronger  Tendency  Predom- i  recrudescence  of  optimism  on  ihcj 
inating  at  Closing  of  traders.  ,  .  ,  * 


Raising  Additional  Capital 
New  Stock  is  Non-Voting. 


Malcolm  C.  Oswald 


C.  Graham  Drinkwatcr 


Oswald  a  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Telephones  Main  6675 


143  Notre  Dame  Street  W 


.MONTREAL 


,  Mith  tTie  Ir, Simas  1  ohda  virtue  of  intere.st  and  dividend  pay- 

son  eloso  nt  hand  ' ^  ,  ,„ents  would  ap.x'ar  to  give  assur- 

tanaduui  stock  e.vchanges  during  the  ;  eontinued  demand  for  .seeii- 

pa.st  week  was  ol  a  h  ghl>  ■>  xe.., 

I  nature  as  indu-ated  !>.'■  aei  '1  «  notwilhstamling  rather  over-exteml- 
|the  gams  am  losses  split  f  fty-fif  v 

; won ty-six  hem^^  .stocks,  all  signs  point  to  fiirlher 

I  Ihc  high  lights  of  the  localhoarn  I,, 
were  (.iirds  and  International  NieUel  f..,, 
two  issues  to  .skTI  at  reeord  priee.s.  i '  ‘  •  y 

The  fonner  recently  admitted  to  the  ‘  ,  j, 

'•hig  hoard  has  been  perform  mg  I.  market  natnrallv  reflected 

spee  aenlar  form  and  scored  the  eonsirierahle  disappoii.tnieiif  at  the 
greatest  gain  of  11>.  to  ®  =>'■  announced  capita  reconstruction 

r'  f  ,  T  .a  trading 

feature  led  all  other  storks  from  conceded  in  most  nuarters  that  di- 
pom  of  MOW  or  aetjv.ty  and  follow-  pnident,  and  nlM- 

led  t.nrd.s  m  strength  for  a  gam  of  ^  ,.„„„,.,ietive  eoiir.=e  in  rediic- 


Thc  huge  volume  of  funds  wliirh  |  At  the  annual  meeting  of  Canadian 
is  to  be  released  for  reinvestment  h.v  !  p,p,iden1. 

'irtiie  of  anil  dividoiifl  pay-  .  ,■  ii 

inents  would  amx'ar  to  give  assiir-  I/ord  Slianglmrssy.  in  preseiifin,,  i.; 
ance  of  continued  demand  for  seen-  ■  annual  report,  reviewed  Ibe  ope.ra- 
rlties  after  tlie  New  Vear.  so  that.  n,,.  companv  during  llie  year 

notwitbstamling  rather  over-extend- '  altenlion  to  the 

od  levels  shown  hv  nianv  leadjn.i;  •'  ... 

slocks,  all  signs  point  to  fiirlber  |  iuceased  earnings  sliowii.  m  view 
strengtii  during  ibe  early  part  efiof  the  fact  that  dividends  were  paid  i 
.I'annary  .nMea.sf.  _  _  '  this  year  on  about  170.000  additional  j 

Lake  of  fhe  Voods.  !  ''’•arcs,  representing  the  stock  bonus  | 

The  market  naturally  roflccteiL  siven  last  year,  and  pointed  out  that 
considerable  disappoiiitnieiit  at  tlie  pad  the  slock,  niion  wliieh  dividends  j 
announced  capital  recnnstnictioii  |  i„,p„  oniv  the  same  as  Iasi  j 

r.'t”  li  .--.r.  .i.is  ....r-,  , 


worked  out  at  over  a  share,  as 
compiired  with  tlie  amount  of  $2.10 


G.  W.  Humbly  C.  H.  Pcaker  G.  H.  Armstrong 

.Members  Toronto  Stock  Exchange. 

We  have  pleasure  in  announcing  that  • 

MR.  DOUGL.AS  13.  WEBSTKR 

Has  joined  our  staff  and  uill  represent  us 
on  the  lloor  of  the  Toronto  Stock  Exchange 


S  points  to  close  firm  at  .Si  r.  <  on- ,  jng  .harelioUI- 

•  adian  Dronze  at  t>.).  Montreal  (  olton.^  • 

pref.  at  120  and  r  C.  Kleetrie  at  00  remembered  in  this  nncslioi,  of 

were  other  is.snes  to  1  each  into  higly  .  dividend  Uie  large  enpital  expenditiiro.s  nrees- 

ci  gi  onnd.  iiimg  t  le  closing  .se.—  „j.  jo  ^jj^re  on  the  new  no  par  sifnted  In  the  maniifacfiire  of  large 

H’on  \\  odno^^day,  Hron/.e  dropped  1^2  .  f  •>  i  ‘.x..  .  .  t 

noint«  while  the  two  latter  1-10100111  ^  i^'picseuts  a  loss  nf  ..1  l>er  .  t(»  enpi*  with  the  de- 

pmni.s  Mil  III  me  MO  latti  i  lameoiu  dividend  on  the  existing  is-  ....  „ 

[  in  In-oken  lol.s  only.  sue.  the  amount  whieli  the  eempany  coinpanx  .s  piodncts. 


ing  tlie  rate  o."  return  to  sharcliold-  shown. 

"'li  should  be  remembered  in  this 

connection  that,  wlille  the  dividend  '*'®  large  enpital  exiienditiiro.s  iirees- j 
of  $".20  a  share  on  the  new  no  par  sifnted  by  the  maniifacfiire  of  large  i 


I  in  broken  lol.s  only. 


mand  for  the  coinpany'.s  prodnets. 


l  ower  stocks  for  the  most  part  ^.j,,  ,,p  „  „„  ,r,  ,,;,v  out  on  '®  Uiis  cnnneeMoii.  he  said: 

rnntifmed  steady,  fractional  changes.  after  i.«snan.-e  of  the  "I  'I®  t'®»  U'ink  that  thesliarehnl- 

if  any.  only  being  noted.  Phr  sup-  additional  shares  will  he  onlv  slight-  ders  generally  realize  Die  large 


plj  and  dem.and  in  the  paper  group  allowing  for  s;V\  ing  on..  of  eaiiilal  that  is  reunired 

vas  about  evenly  divided  with  the  p’,,,,,]  interest -than  current  rennire-itn  order  to  carry  on  such  a  hiisiiio.ss 


result  that  a  few  moved  upwards 


In  the  first  place,  I  lie  pro- 


aml  arrrqiial  number  reacted  slight- 1  Dividend  payments  on  the  existing  visions  of  law  make  it  compnlsorv; 

Ht?  mined  oiir  Stnff  anil  will  rCDreSCUt  us  »  c  •  .  *3,500.0C0  of  common  stock,  on  tlie  to  mature  beverage  spirits  for  at 

f13S  loinctl  our  Stan  am.  xmii  icpc-cuL  ua  conseqncneo  of  this  m’.xcd  basis  of  12  pc.,  takes  .$-120,000  whidi  least  two  years  before  being  used.! 

on  the  lloor  ot  the  Toronto  Stock  Exchange  tendency  The  Financial  Times  mar-  comp.arcs  with  requirements  of  Von  can  therefore  sec  that  the  large  ' 

ket  average  of  1j  active  common  111448  000  on  the  1-10.000  shares  of  new  anmuiit  of  money  imf  into  the  mann-  , 

:  St  ock-s  closed  the  period  down  jU  no  par  stock  whleli  will  lie  ontstand- 1  factnre  of  stocks  in  eaeli  year  re-, 

lhti.6  from  a  closing  figure  of  16.  .<  jng  following  the  split  and  the  tak- '  tnains  there  w  ithout  return  for  four  1 

XT  IITfel  CA  a.  week  with  the  weekly  aver-  jny.  xjp  of  jpp  additional  35  OOO  '  o>' U'®  .'ears,  though,  of  course,  when  - 

Hnmhiv’  rPnkPr  K  Arnistron?  ^  V'  ■*'  saving  or  .$30,000  m  in-  ti>®  stock  is  sold,  profits  are  subs-! 

9  X  tilivtl  iV  n.1  ixiali  .some  Rig  Atlvances.  terest  from  the  retirement  of  Dnmin-  t.antial  enough  to  reimhur.se  Ibis  ex- 


Lirnited 

STOCK  BROKERS 

61 3'617  Dominion  Bank  Building -Elgin  3261 '2,  Elgin  6834 -Toronto 

COINCIDENT  GAIN  IALBERTA  GRAIN  TO 
IN  NICKEL  stocks!  HAVE  RECORD  YEAR 

Latest  Move  in  International  |  Big  Movement  of  Grain  From 
Nickel  Accompanied  By  *  j  Prairies  Through  Van- 


tiMns  of  a  point  or  more  for  the  ^  (on  Flour  bonds,  therefore,  would  !  P®®-‘'®- 
week  .arc  as  follows:  Gurds  np  1  t'a  niako  a  not  saving  in  dividemis  atiJ  ‘‘In  this  company.  Ihese  expendi- 
at  bTt^;  Nickel  up  S  at  81'1;  F®n-  (nfprrst  under  tlie  new  plan  of  only  1"®®-"!  have  now'  hceai  capitalized  in- 
mans  up  7  at  IdOj  Smejters  up  6  at  jjo  000.  '  'asmueh  as  there  arc  no  bonds  or  pre- 

26.3:  Tooke  s  up  at  1.:  Dronze  up  if  V-  •"  ferred  stock,  with  the  result  that 

I  at  63to:  Gen.  Lleetric  up  -1  at  fan.  Industrial  Alcobol.  i  those  heavy  demands  on  capital  ae- 

60:  Montreal  Cottons  up.  1  at  121:  .,,,  ..  .Hon  of  the  market  fnilnw-  '  ®oun.t,  mustcon.stantly  he  taken  from 

,F;-aser  prof,  up  at  136n;  Laiir- ■  action  ot  the  market  follow-.  .’  _  .  -  , - 


asmueh  as  there  arc  no  bonds  or  pre-  ! 
ferred  stock,  with  the  result  that 
those  heavy  demands  on  capital  ae-  ; 
count,  mustcon.stantly  he  taken  from  i 


ing  announcement  of  tlie  plans  of  |  ®fii'hinKS.  •''nd,  iis  prosperity  increa-  ;  . 


up  1"l  at  26;  Hridge  up  1 '2  at  7.5 
.Alberta  Grain  pref.  up  F,^  at  OS®^ 


Ing  capitalization  of  the  company 
was  douiiMess  a  disappointment  in 


come  w  hen  it  i.s  considered  that  .some 


Strength  in  Mond. 


couper  Port 


nrised  T  ake  of  Ihe  VVneric  1  aig  ! '’®®  demand  for  Its  iirodiicts,  |  '  ;  '  *  I  eai  U  laiis  .1  r  , 

I  ...  .  .  .T..  .  prispci  urtKc  01  me  vvooos  down  !  coniBlcted  and  supplementnry  letters, 

'I'oronlo  Bureau  The  F’Inanclal  Timr*.  1  Toronto  Bureau  The  Hnanclal  Time*  („  1731,^;  Textile  down  I'i  t0]27-\;  i®'  <'n'l  '  pat'ent  are  obtained  creating  the 

Toronto.  —  Renewed  buying  of  In- 1  Toronto.—  Figures  rovering  the  1?.  r.  ri.-bing  pref.  down  4n  74 :  i  d  .agam  make  a  good  ;  (  (af,,,  .(t  f^tock,  in  accordance  with 

temational  Nickel  shares  on  a  heavy  u,ovcinent  of  gram  west  from  the  Steamers  pref.  down  3F,  to  OrtVa "  ,  the  resolution  of  Uie  shareholders, 

scale  both  in  Toronto  and. New  York  j.rovinees  to  Vancouver  in-  down  :1G  fo  ''“h passed  today.  Ilie  .shareholders  of 

earned  the  price  up  to  a  new  high  irov  mis  to  vancouM-  .n  pref.  I ®n"®' ncement  of  the!,,  „,fpred  32116.3! 

of  7:i-'*  this  week.  It  is  noteworthy  dicate  record  l.usincss  for  AlberU  ,(own  3  to  66;  Priee  do-wn  2-7  to  78:  i"'""'  ’nriicatcs  the  ®onfi- ;  ,  f  Hl.a.s  ‘R'  stock  at  .-i  pr  o. 

.  .  .  .  .  ^  ,  _ .  .  .  1  -  Par  fw-  (Trii  n  ninn^nv  -wh  rh  Gnf>r-  '  «  /  .  ts,  ,  _  ...  ,  ^  ..  .  i  f  rnrr  /if  «  .ilrxnrr  4  mlti  h.  UL  <t  priL« 


That  an  abrupt  rise  occurred  to-day  Pacif'c  Lram  ompany.  which  eper-  Fishing  down  2  lo  12:  Converf- 

of  .$4  in  Mond  Nickel  shares  on  the  |  aid  ’I-'  country  elevafors  in  AJherta  ;  o  ^  ,.  pp^.p,.  ,]nwn 

I.ondon  market.  The  rno.-^t  iinpor- '“^^d  tw o  large  tcrunnal  clc- 1  2  (q  jjp.  (stp.,.)  Qf  Canada  down  2  to  .  . 

fant  deveioproents  in  the  nickel  field  ,  ®ai®J6  1 178:  St.  I..;iwrenec  Flour  down  2  to  1  *‘’^''’.1’  Khares,  work  out  around  .$2. 


deuce  of  direetor.s  along  these  line.s. 

Rights  oil  the  new  "n"  atCK'k.  based 
on  current  market  levels  of  Ihe  ex- 


are  taking  place  on  the  Frood  of  In-  |®'*t  of  A  ancouver  for  the  ^riod  from  ,,g.  issues  of  St.  Maurice  Valiev 
ternational  Nickel  and  the  Frood  Ex-  { I  hi’f/  ’I**  '  d®"  ®  2.  the  common  to  74  and  pref. 


tf'nsion  of  ^viond  Nickel  ro..  ^^'hose  r”.  ' 

T>ropertics  lie  side  bv  side  and  busr 

a  common  future.  I  I>®ndi®=;  P®n®d  a  v 

Both  companie.s  have  tlieir  shafts  I®®*’  storks  in  \ai 
well  l>eIow  COOO  feet  where  the  t;reat  i  ^’♦'nibor  15tb  were 
onriehinent  takes  place.  Heavy  in  . additional 


to  li.Tlo.TSi)  bushel?,  as  compared  ;.  iri«T’ u*  i  «  . 

with  6.36:l.fiSO  bushels  in  the  corre.s- ' 


but  it  .sliould  be  rememliered,  in  this 
connection,  that  the  new  Lssiie  is  a 
non-voting  one,  and.  consequently. 


enricmneni  tanes  pjacc.  iieavy  m- ............ 

copper  and  precious  metals  content,;'®  railway  terminals  in  yards 
and  with  percentages  in  nickel  equal  j  ®®,d  ®®  route.  _  ; 


fveaVago  E[Jva-'’“'  '  P®®f.'  down  2"  I0  ' unlikely  to  have  the  same  value  , 

Ucouv^  as  ^team-  Idaced  o:yt  asjho  “A”  styk.  be 

■re  .5  666  667  bushels dow  n  1V2  to  -..jVl' :  A\  ayai^amack  •  .  ,  ■  share. 

"ToV^n  h, the  ,  down  IF  to  1IF^2:  R-  E.  Steel  I.st  '  Brazilian  rractmn.  ^ 


of  .$26  per  share,  in  the  proporiion  ■ 
of  one  share  of  new  stock  for  every  | 
ci.gbt  shares  now  bold.  ■ 

"The  directors  have  declared  a  di-  j 
vidend  on  the  outstanding  capital  1 
stock  of  tlic  company,  of  38  cents, ! 
payable  on  .January  15.  1328,  to  j 

sliarcbnldcrs  of  record  December  j 
31,  being  at  the  rate  of  $1.25  peri 


with  an  additional  2. 763. .500  bushels 


lo  the  average  of  the  field,  develop¬ 
ments  are  approaching  a  stage  when 


The  movement  of  grain  through 
Vancouver  is  likely  to  continue  on  a 


^  ,iown  1  to  11P2:  Ik  1-.  t'teel  Kst  ‘  '  sihmuii.  respect  of  the  new  .stock,  bow- ■ 

pret.  down  I '4  to  28-34:  fanners  The  increa.ec  in  Brazilian  net  for  ever,  as  it  is  unlikely  that  arrangc- 

I  pref..  Twin  I  itv.  Moollens  pref.,  November  <>t  .$242,636  was  in  face  of  j  nienls  can  be  complcied  in  time  to. 

I  I’ower  forp.  and  Ottawa  Traction  the  fact  Hint  tlie  milrois  was  a  full  tRstie  this  stork,  tlic  dividend  above  , 

diopped  a  point  tacli.  point  lower  than  in  .November,  1626.  ;  declared  will  not  apply  on  the  new 


a  start  may  l»e  made  in  connection  ;  k®6vy  scale  all  7®®®.  ns  -Alberta  had 


Trend  of  .\vorages. 


point  lower  t,ban  in  .November.  162i>.  '  declared  will  not  apply  on  the  new 
Record.s  .sliow  that  in  Deconiher,  stock  for  the  first  quarter,  but  there- ; 


with  construction  of  a  copper  sm‘el-  .  ®®®®'fi  ®®®bs  i®  1^-6.  In  1625  when  Thursday.  Dee.  13 .  167  "  at  ll.Sle.  As  :  after  such  dividends  as  ma 

ter  to  operate  independent  of  the  ,  earned  $13..56  per  share  on  priday.  Dee.  16 .  166.8  h’'- .' IT  r ®®  ®"  ♦ 


nickcl-copper  i>lanr  of  the  Interna- I  present  common  stock,  the  com-  Saturday.  Dec.  17 
tional  Nickel  fo.  The  fact  that  the  ®®^  have  it.s  A  ancouver  ele-  .Monday,  Dec.  16  ., 

enrichment  has  been  indicated  by  which  represent  two-thirds  of  j  Tuesday.  Dee.  26 

drills  down  to  below  3666  feet  on  the  p^®  ports  total  capacity.  It  is  Wedne.srlay.  Dee. 


dared  will  apply  on  all  the 


Frood  Extension  is  a  fui  ther  bullish 
factor. 


i,ne  pori.s  loiai  capacity.  f  Wedne.srlay.  Dee  ‘M  ififiR 

timated  that  Its  two  Vancouver  ter- 'Average  for  week  ..  .'.  ”  166  0 

mlnals  alone  will  net  the  com.nany  previous  week .  3  68  '7 


profits  equal  to  $3  on  the  common 
stock. 


NEW  DIRECTORS  FOR  - 

WINDSOR  HOTEL  LTD.  WINNIPEG  WANTS 

At  a  meeUng  of  the  hoard  o."  di-  Qf  A  VF  FAI  I  S  SITF 

reclor-s  of  the  uewlv  inenvnornTod  Uiifl  f  Ll  1  /lljli  J  Ul  I  li 


.At  a  meeting  of  the  hoard  o.'  di- 
rcclor.s  of  the  newly  incorporated 
Windsor  Hotel.  Jiimitwi.  the  follow¬ 
ing  officers  were  elected:  A’ictor  E. 
Mitchell,  R.f..  D.i'.I...  president:  .1 
.\lderic  Raymond,  vice-president  in 
(•barge  of  flnanoe:  D.  R.  Alulllgan, 
V  Tc-prc-sident  and  managing  direc¬ 
tor. 

The  other  inembers  of  the  board 


To  Make  Formed  Application  to 
Ottawa  For  Lease  on  Big 
Development 


■  January  average .  321.4 

February  average .  123.6  : 

I  Mareh.  average .  325.3  ' 

April  Average .  3  28.8 

May  average .  330.6 

.lunc  average .  131.6 

July  average .  130.6  ■ 

August  average .  135.2! 

|."^ept.  .average .  148.6' 

Oe.tober  Average .  1.57.1 

•November  average .  163.6, 

Mligh  (1627)  Dec.  .  176.2 

'  Low  (1927)  Jan.  28  .  120.6 


.  j-  o  iS.OOe.  It  is  likely,  therefore,  that  |  standing  stock  of  the  company.”  ! 
1  g  VL’ '  Rrazilian  (ompany  will  make  its:  Two  new  directors  were  elected  fo 
166  3  ! ‘‘’kowing  in  the  final  period  of  j  the  board  at  the  annual  meeting.  A.! 
Ififi  R  year.  The  inerease  should  lie  Kelly  and  l-'isher  AVilniore,  replacing 
ififi  o  k®I"c®®  $<66,600  and  $300,006.  F.  J.  Hume  and  AV.  S.  Raynor. 

'  III  1626  lirazilian  earned  1614^7  on  - - 

1914  common  stock.  There  is  every  |  _ 

“  asearanee  that  the  company  will  .  mr  •  w  l' 

y  earn  better  than  1K7  for  1627.  Ifl  I  RIS  ISSUe 


In  This  Issue 


-  —  Averages  Last  Tear. 

Winnipeg  Bureau  The  l-'lnanrial  Tinips  .Tannary  average..  .*.  ..  100,0 


BETTERDEMANDFOR  Holidays  . ! . .  3 

•  i  ^nik'etment  for  Fxploiters  of 

AUTOMOBILE  PARTS' ..«”r.£S, -I;"';™,,;, o  ' 

.  Shipments  Gain .  3 

Outlook  For  Improvec.  Opera-  ..^kirley  Not  F;.  'J  o 

tions  by  Manufacturers  of  ini„  Fro.iects  Paper  Indii.Mry  for 

Motor  Accessories.  Nova  Scotia .  7 

_  _  ,. Alberta  Offers  Haven  of  I’ros- 

reaii  The  l•'lnnnei.•ll  Time*.  lierily  ill  \  alley  of  the  l’(Y7n;c.  ,S 

There  are  eviikiiees  I  iivesf  men  I  Triisis  I'rom  a 

aetiirers  of  motor  ear  j  Woman's  Slaiidjioint .  ;i 

already  entered  on  a  pei-'Gas  Industry  i;n.jo.ving  New  Fra 

ter  prodiietioil.  For  se\  j  of  Frogiess .  li 

in  the  latter  half  of  t,bi.-(  '  llaae  Adliniie  Trading  'Toronlo 

wing  down  of  output  liy  Mining  T;veh:i nge .  I2 

r  ear  comp®”''’'''  '"■'■I”®®'''-  1626  Oiilpiil  I, cad  and  /Ine  at 

liie  not.  so  inoeb  to  any  itrVord  I’c.ilt . 

as  to  tin;  fitliire  of  Ibe  of  Trade  'takr,;  r  ,;■.(•  lo 


Tlie  other  inembers  of  the  board  Winnipeg.  —  This  city  will  shortly  February  average .  102.7  Tnronio  Burraii  The  l•'lnnnei.•^l  Time*. 

.'(ro:  Jolin  S.  .Archibald,  architect:  K,  make  formal  application  to  the  Do- '  M®®®b  average .  161.2  'I'oionlo  TIier(.:  are  eviddiees 

11.  TTcary,  vlee-presbicnl,  Ttm  'I'itie  minion  Government  for  a  definite  !  April  average .  1,00.1  tliaf  Tiiamifaetnrers  of  motor  ear 

(iuara-ntee  and  'Tru.M  Corporation  of  I  lease  on  tlie  Slave  l®alb3  po'wer  sic- |  May  average .  98.1  |  pprt.s  ha\('  already  ■ 

Canada:  .Senator  .1.  M.  AVilson,  direc-  j  "o  H'*'  Winnipeg  river  in  order  to  li-  |  June  average .  100.2  ,  iod  of  gr(  ater  prod 

lor  r.anque  Cariadienn''  Natinnale:  >®  ®  po.«itinn  to  supply  Hie  addition,':?  |  July  ■vverage .  101.8  er,'(  1*111  on l.hs  in  Hie 

I,  If.  Ti-mmiii?,  rTlrector.  Hollinger  I  P®"  ®®  wbieli  will  be  required  by  the  I  August  average .  106.2  .'ear  a  slowing  do 

‘  onsolldatcd  (Jold  Mines.  liiiulted; 


•Tune  average . .  100.2  ,  iod  of  gr(  ater  prodiietioii.  For  sc' 

July  average .  101.8  '  erarmonl.b.s  in  the  latter  half  of  t.lii 


Thomson,  ydce-prr'sident.  Nd.s-  ®L>out  1631 


dep.artment  |  September  average .  113.6  |  many  motor  ear  compani 


October  Average. 


bitt',  Tbimrson  Companv.  Limited,  ^'’®  present  time  th>  (’ify  is  said  '  November  average., 

and  W.  c  Pltfie’d,  vlre-president  ‘®  kave  only  a  verbal  undertakin.g  December  avprg^e  . . 


if  output  li',' 


113.6  i  Tills  'vas  (|uc  not.  so  11116  I1  I 


Rnya!  See.urlties  Corporatbjn,  T.lin- 
I'.cd. 

ft.  Smith  has  been  appointed  .seere- 
f ar.v-i.rea.suTer,  ■with  A.  F.  Bunion  as 
sGiff  auditor,  .lohn  Davidson  will 
continue  a.s  nniiager  of  Hie  botrl. 


Grain  Traders 

Send  for  SO  page  book  jist  off  ^ 
tbo  proM  showing  profits  <by 
years)  made  tn  fifteen  years 
trading  in  grain.  Experience— 
oot  theory. 

Tells:  Safe  quantities  in  trade 
In  according  to  capital;  Common 
mistakes  made  in  grain  trading; 
Methods  used  by  most  successful 
traders;  Seasonal  trends;  Cal¬ 
endar  trading;  Market  factors; 

Effect  of  Group  Buying;  k 

GivM  charts  and  tablet  T 

covermg  twentj  years 
oi  prices.  "I 

Gef  this  Book 
IT’S  FREE  jg;: 

Thia  book  U  free  for  ! 
the  aeking.  No  ob-  , 
ligatioiiu  Write  to:  ...'_4.rT.37*  j 

AINybORTH'S  FINANCIAL  5LRVICC 
BOX  ]24  MASON  CITV.  ILL. 


that  the  power  site  will  be  available. ,  High,  1926  . 

.and  a,  definite  agreement  iii  desire?  Low,  1926  . 

I  before  fhe  new  project  can  be  i  - - 

launched  It  is  believed  that  the  Ot  -  ^  lo  Redeem  Bonds  of 
tawa  authorities  will  bo  willing  to!  .  • 

give  the.  required  rights  as  soon  as  '  Laurentiaji 

the  application  is  made,  - — - 


117.6  '  uncertainty  af:  to  flio  fitliirc  of  Ibe 
120.1  I  market  for  motor  care,  but  a.,  I<j 
121.3  !  whal  Henr.v  I'ord  "ould  do. 

97.3  .An.v  ra(iieal  innovations  as  to 


I  iovern  meiil . .  .  1  1 

.Mai'ilimc  Kales  Will  be  r;ikr|i 
lo  i’arliaiiieiil . .  11 


mndebs  or  prire.s  would  have  affeeted  |.r,,sprrif.v  Has  Arriv''(|  In  We.s'l' 


To  Redeem  Bonds  of  I  ®"^®-®  ®L  priced 

I  D  car-"-  Evidenllv,  there  was  notliin-r  ,.,,1 

Laurentian  rower  Co.  |  j,,  the  new  Ford  model  to  warrant  a  ,  ,, 

- — -  !  change  in  plans,  with  the  result  fh.it 

Notice  ha.s  been  isued  that  Laii-lmany  companies  .after  havintr  ♦;■’  j  ' 
rentlan  Power  Company.  IJmited.  i  inventories  are  starting  on  protjiic-  .. 
will  redeem  all  of  its  outsktanding  |  tion  for  1928.  This  week  Chevrolet.!'  . 


ril/r  mn  mir  cm  it  ,  remian  power  (ompany.  Limited.  I  inventories  are  starting  on  protjiic- 

FlVt  rUK  ONt  SPLIT  -  r®*®®!®  an  of  its  outstanding  l  tlon  for  1928.  This  week  '  hrvrolet.  ! i*. 

nnrii;rnp  O  niPTIIirnr  ■  refunding  mortgage  1  Hudson,  Na.sh  ami  studeb'^ker  plants  ,  • 

BREWERS  &  DISTILLERSi  on  •l:rnuary  .3.  1926,  at  110  and  j  will  get  under  way.  While  tWri!  1  '’Xk  I  xe  an 

accrued  interest.  <  ompany  Is  well  forward  in  building  '  »  ■  i..*(ij,(ii 


eni  Provinces .  I .-, 

OKI  liank  <  ii.stonier.s  linportanf 

as  New  line;; .  1,1 

Greater  Hse  of  Kesouiees  Means 

Alcrc  Employment .  17 

.Aloney  .Shortage  Brings  Advanc¬ 
ing  Rate.s  in  Herlip  ......  Is 

Scope  and  I'unetions  of  .x;, 

Stork  Exeliange .  1.8 


Toronto.— Shareholders  of  Brew. 


of  the  bondholders,  a,d- 1  "P  production. 


journed  .several  times  on  az'connt  of 


announced  I»y 


era  &  Di.stillers  of  A  ancouver.  Lim-  surficient  proxies,  finally  met  I  Comp  iny  appears  to  have  been 


ited,  have  .npprovci^  proposals  for  a  I  ^„ffirirnt  respond' 

five  for  one  split  in  the  rompan.vi  bo„„holders  last  week,  an 
ordinary  shares,  .and  the  change  wi!;  !  granted  to  amend  the 
hp  f  ffrctPd  as  soon  as  supplp-mentary  I  .  ^  4i  i  *- 

ictter.s  patent  are  granted.  ThU  |  redemption, 

company  has  an  authorized  capital  ; 
of  $7,500,000  in  ordinary  shares  of  BROOK, S  STH-AM  MOTORS.  : 

$5  par,  of  which  $4,898,400  Is  one- i  H.  A.  Oswald,  general  manager  of! 
standing.  |  Hie  Brooks  Steam  Motor,  I.td,,  tele-  ! 

'these  shares  are  listed  on  the  To-  I  graphing  from  Stratford,  .states  Hist  ■ 
ronto  Stock  Exchange  and  some  tlm"  |  an  order  granted  in  the  Ontario  ' 


with  siiffi’ient  re'ipoiis^v  from  the  !  H’®  main  factor 


assuring  firm 


liondholders  last  week,  and  aiithorily  I  P''ie«s  for  ears  in  1928.  'I  bo  oiillool: 
wa,s  granted  to  amend  Hie  trust  deed  I  *^®''  makers  of  motor  ear  parts  in 
to  permit  the  rfxJeniption.  '  anada  is  l•egal•dcd  as  liiiglil,  Fvi- 

.  .  _ _  donees  of  grealer  aeliv ities  appear. 


ago  a  block  of  private  stock  w'as  I  courts  by  .Air.  Justice  Middleton,  ap- 1 
offered  to  investors  ot  this  city  at  S"  pointing  an  interim  receiver,  applied  ; 

I  a  share,  Gurrent  quotation.^  are  j  only  to  the  company's  branches  at  ' 
around  13  to  14.  ^  Jlontreal,  I'oronto  and  Calgaiy,  ■ 

I  Brewers  Afc  Distillers  control  the  ■  where,  according  to  the  claim  of  tlic  j 
Bfltl.s,h  Coliimlila  Breweries,  Limited,  company,  the  managers  in  cliarge  j 
and  tlie  Brltlsli  Columbia  Company,  had  refused  to  obe.v  Hie  In.sl ructions  j 
Ijliiilted,  find  ba.i  its  head  offico  at  of  the  board  of  directors  now  In  con- 1 
Vancouver,  B.C,  trol  of  tlie  company's  affairs. 


Service  Appreciated. 

The  Editor. 

'ihe  I''inancial  Times, 
.Alontreal,  Quo. 

iJear  Sir:  AV'e  appreciate  very 
nnicli  the  inforinalioii  contain¬ 
ed  in  your  letter  of  tlio  3th. 
instant  for  wliich  plcasN. accept 
our  thanks. 

Voiirs  faithfully, 

.AIuiia.ger. 
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McDougall  &  Cowans 

nrembers  of  the  Montreal  Stock  Exchangs 
Rftembert  of  the  Montreal  Curb  Market 

130  St.  James  Street 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N  B.  QUEBEC 
OTTAWA  *  TORONTO  WINNIPEG 

MONTREAL 

Dlr^t  Private  Wire  to  aii  Branches  and  New  York 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchangs 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 


Canada  Cament  Bldg. 

MONTREAL 


18  Elgin  Street 
OTTAWA 


t  of  cjipilal  Hint  is  required  | 


Mara  &  McCarthy 

Alembcrs  Toronto  Stock  Exchange 
AJembers  Montreal  Curb  Market 


Stock  Brokers 


297  Bay  Street 


TORONTO 


OSLER  &  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

/  Toronto  Stock  Exchange 
cm  era  ^  Montreal  Stock  Exchange 


2IJORDAN  STREET 


TORONTO 


Bruneau  &  Rainville 

3Iembers  Montrcnl  Stock  Excliango 
Alembcrs  Monin-jil  Curb  Jlarkct 

101  St.  James  Street,  Montreal 

Telephone  H.Vrhour  4286'V 


T.  C.  E.  WATT 


E.  H.  WATT 


F.  G.  VENABLES 


WA_TT  &  WA_TT 

MEMBERS 

lORONTO  SrOCK  EXr.IIANCK 
MONTREAL  CURB  MARKEF 
NEW  YORK  CURB  (ASSOCIA TEl 

Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


A.  L.  Hudson  &  Company 

MEMBERS: 

NEW  YORK  STOCK  EXCHANGE 


STAUDARD  BANK 
BUILDING 


TORONTO 


TELEPHONE 
ELGIN  1104 


A  Complete  Service 
for  Investors 

TrrelTe  offloeB,  ronneicted  by  prlvat* 
wire  and  located  at  strateedc  points  In 
Canada ;  membership  on  flvo  ex- 
rhanges,  o.nd  wire  oonnectlon-s  with 
leading  financial  centres,  enable  ns  to 
reiidey  the  broadest  posable  facilities 
for  the  adrajitageons  purchase  or  sale 
of  seenrities. 

Orders  or  inqnlrte.s  will  reoelre 
prompt  attention. 


ISv/-  W  AJ.-jesET" 


/J2  hntf 


JOHNSTON 

"'d'WA.RQ. 

171  St.  James  St.,  Montreal 

IXEMBERS:  Mnntrmtl  Bt«,k  Rxchanr*. 

'I  ornate  Stork  RiRrHanro.  Montreal  Curb 
Market.  tVInalpef  Grain  JSxehnns»« 

<  hlra^o  Board  of  Trada. 

for  our  customers'  convenience 


% 


